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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, February 17, have 
beeni $804,754,118 against $822,202,086 last week and 
$1,272,650,685 the corresponding week last year. 
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CLEARINGS. Week Ending February 17. Total Pacific.........++ 
Réturns by Telegraph. 1894, 1893. Per Cent. 
—-—|————-— } Minneapolis.. 

New York $358,262,124 $606,981,234 —41°0 | Omaba........ 
ee 57,194,855 86,973,985 | —34-2 | Bt. Paul......... 
Philadelphia........-.-- HR 42,223,266 64,506,803 —34°5 | Duluth 
i eeaeaaen 10,036,241 13,229,675 | —24"l | Bt. Josep 
i 60,939,898 80,114,089 —24°3 | Des Moin 
| ehebaeeapeneas 17,286,860 30,860,964 | —15°0| Tinea... 
Now Orleans ....... seeceenee- 8,337,753 11,047,617 —24°5 Topeka... 

Seven cities, 5 days...... $554,290,997 $883,194,367 | —37-2 | remont. 
Other cities, 5 days........... 114,928,793 359,437,692 <6) Sees 

Total all cities, 5days....}  $669,219,790 | $1,042,682,059 —35°8 Ry pene i 
ah: ee... 135,534,828 229,908,626 | —41"1 | Louisville.. 
— Total all cities tor week..) 804,754,118 | $1,272,650,685 | —3¢8| Houston.... 











The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in (a cases estimated, as we go to press Friday night. 
th ur usual detailed figures for the previous week, covering 
€ returns for the period ending with Saturday noon, Febru- 
af 10, as well as the comparative totals in 1893 are given 

Ow. The aggregate exchanges show a decrease from the 
Previous week of a little more than sixteen million dollars, 

@ loss at New York being eleven and a-quarter millions. 
wane with the corresponding period of 18938 eleven of 

cities record gains, but in the total for the whole country 
18 a decline of 33:4 per cent. The most important per- 
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Chattanooga.. 
Jacksonville. 


Total Southern 
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—33 838,326,91 
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ane of decline this week have been at Spokane, 65:1 
Chatta, ovidence, 60°7; Nashville, 55:9; Milwaukee, 53°8; 


Ooga, 51°6, and Portland, Oregon, 50, 
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*Not inciuded in totals. 
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THE 
STATE AND CITY DEPARTMENT. 


See pages 314, 315, 316, and 317 for our State 
and City Department. 

All advertisements with relation to State and City Bonds 
will likewise be found on the same and following pages, 








A new edition of the 


STATE AND CITY SUPPLEMENT, 


revised to as near the day of publication as possible, will be 
issued early in the month of April. 








THE FINANCIAL SITUATION. 


What a striking illustration we have in the events of 
the week of the character of our present business dis- 
location. Foreign exchange has kept close up to, and 
on Thursday a prominent drawer even advanced the 
rate nearer, the gold export point. Yesterday the for- 
eign trade statement was made public for another 
month, showing a favorable merchandise balance for 
January, 1894, of 344 million dollars (against an adverse 
balance last year of 74 million dollars), and with silver 
exports added of over 38 million dollars ; also for the 
last four months a favorable merchandise balance of 
1564 million dollars and with silver included nearly 170 
million dollars net. There never has been an instance 
in our history since gold payments were established 
when we have had such a balance for those four months 
without large gold imports; during the last four 
months on the other hand the net gold imports 
have reached only $713,000, and during Jan- 
uary, the month just past, notwithstanding the 
merchandise trade conditions stated above, the net 
gold exports reached $2,591,000. The public gener- 
ally hold the opinion now that nothing is needed ex- 
cept a settlement of tariff legislation to produce busi- 
ness activity. That is a mistake. The panic of last 
summer was the direct result of a fear excited by our 
currency situation. That fear has never yet been 
allayed. It was expected that relief would come with 
the repeal of the purchasing clause of the 1890 silver 
law. And so, for the time being, it did in consider- 
able measure, and with it came a quickened business 
movement. But soon thereafter the decreasing gold 
balance and increasing embarrassments of the Treasury, 
with the accumulation of silver notes in the New York 
banks, disclosed the point of greatest weakness again 
and kept the old distrust alive. 

How does the case stand to-day? We have brought 
together some suggestions on that point in an article 
which follows. But notice what a strange medley of 
conditions exists at Washington. On the one hand is 
the Government with its Treasury filled up and its gold 
balance restored. That ought to be a relief, and it is 
too. The relief, though, is in some degree tempered or 
lessened by the fear that another sale may be required 
to keep the balance intact and that this second sale 
may meet greater friction than the last. A far worse 
fear, however, arises from what is being enacted in the 
House. Congressmen are seriously discussing whether 
they shall not add to the burdens this gold balance has 
to carry another 60 millions of the most objectionable 
class of paper notes. That is to say, while all indus- 


trial interests are in the depths of despondency ; 
while there is so little credit and so little confidence 
that money, although millions are lying idle and not 





earning a farthing, cannot be obtained on any terms by 
those needing it; while this is the condition which 
prevails, our legislators are threatening to enact over 
again the folly we have just got rid of and which hag 
been the source of all our trouble. Indeed, the propo- 
sition is worse than that, for the bill which is being 
discussed contemplates the coinage of what is called 
seigniorage—bullion which is already pledged for notes 
that are outstanding! Fortunately we have a President 
who would no doubt quickly veto such an act, 
But how can old fears be allayed and business revive 
while such disturbing discussions are in progress and 
such attempts at legislation are being made. 

We do not by any means wish to be understood ag 
asserting that there are not other matters which are in- 
terfering with and helping to check enterprise. What 
we mean to affirm is that the restoration of credit ig 
the great need to-day, and that cannot be attained after 
our last summer’s experience until the fear of a return 
of currency disturbance is wholly removed. No doubt 
the proposed tariff changes are a cause of uncertainty, 
and hence restrain business operations. The fluctuations 
in industrial stocks on our Stock Exchange under each 
new rumor with regard to the rate of taxation the new 
law will impose, are something of an indication of the 
difficulties in which for the time being certain depart- 
ments of trade are placed. So, too, the low price 
for wheat, which is the dependence of a very large 
portion of our people and an important factor in the 
make up of the earnings of our carrying industry, 
cannot but have an adverse effect. Nor is wheat the 
only commodity which is phenomenally low. In brief 
there are at the moment many conditions adverse to 
business revival ; but this is a country of almost limit- 
less resources and has a way of pulling itself up in spite 
of hindrances apparently insurmountable. We con- 
sequently have no doubt of a speedy outcome from all 
our difficulties if only our currency can be put in such a 
shape that the standard of values will be safe beyond 
suspicion. 

The feature of the market for money this week has 
been loaning by some of the banks on grain collateral. 
This has been by no means general, and it is believed 
to be confined to re-loaning for Chicago banks. The 
demands for money for the purpose of margining 
long wheat have been heavy, and it is probable that 
this situation has led to loans being taken by New 
York banks on the guaranty of the Chicago institu- 
tions. Some transactions have been reported at 4 per 
per cent for four months. Money on call, represent- 
ing bankers’ balances, has loaned at 1} and at $ of 1 
per cent, averaging 1 per cent. Renewals have beer 
made at 1 to14 per cent, and banks and trust companies 
quote 2 per cent as the minimum, while some obtain 3 
per cent. Time money is easy, notwithstanding the de- 
cline in the surplus reserve to $85,633,700, which was ex- 
pected last week and was caused by the transfer of gold to 
the Treasury preparatory to the settlements for the 5 per 
cent Government bonds. This operation will also a¢- 
count for the expansion of an average of $13,054,500 in 
the loans. Offerings are free by all the institutions and 
on easy terms, not only as to rate but quality of securl- 
ties, good collateral of course being required. The de- 
mand continues light from stock commission houses and 
transactions are few. Quotations are 2 per cent for 
thirty days, 24 per cent for sixty to ninety days and 
3 per cent for from four to seven months. Commer: 





cial paper is in good demand and some of the city 
banks which were last week out of the market are ag#!? 
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seeking paper, and the supply of really first-class 
notes is not sufficient for the requirements of buyers. 
The scrutiny of names is very rigid and only such as 
are well known and whose condition is satisfactory can 
be sold at the low rates, and all others sell with great 
difficulty. Quotations are 3 to 34 per cent for sixty to 
ninety day endorsed bills receivable, 3% to 4} per 
cent for four months commission house names and 
44 to 6 per cent for good single names having from 
four to six months to run. 

Aside from the fall in silver and the announcement 
by the English Chancellor of the Exchequer, noted in 
a subsequent article, there has been no important 
feature in Europe this week. The Bank of England 
minimum rate of discount remains unchanged at 24 per 
cent. The cable reports discounts of sixty to ninety- 
day bank bills in London 1% per cent. The open 
market rate at Paris is 2 per cent, at Berlin it is 1g 
per cent and at Frankfort 13 per cent. According to 
our special cable from London the Bank of England 
gained £525,224 bullion during the week, and held at 
the close of the week £28,972,693. Our correspondent 
further advises us that the gain was the result of an ex- 
port of £3,000 to the Continent, of receipts from the 
interior of Great Britain of £214,000,and imports of 
£314,000, of which £266,000 were bought in the open 
market, £12,000 were from China and £36,000 from 
Australia, Lisbon, &c. 

Foreign exchange continues dull and firm, influ- 
enced by a steady demand and by a scarcity of bills. 
Within the past ten days there have been about $4,- 
000,000 of sterling loans paid off. ‘A prominent rail- 
road owner has been gradually paying the loans made 
by him as they matured and these are understood to 
have been large. This will account for the demand 
which has kept the market so firm of late. The sup- 
ply of commercial bills is small, notwithstanding the 
liberal purchases of grain by exporters which have 
been reported during the decline in the staple, and as 
comparatively few grain bills have come upon the mar- 
ket the inference is either that the purchases have been 
exaggerated or that the buying has been for a turn in 
the market. There is little or no inquiry for mercan 
tile remittance, but the market continues narrow and 
the least urgency in the demand would probably cause 
afurther advance. This condition gave some color to 
4rumor on Thursday that gold exports were imminent, 
but bankers regard such a movement as improbable for 
the reason that there is no special demand for gold in 
Europe and, moreover, if exchange should rise to the 
gold point it is likely that bankers would make specu- 
lative sales of long bills with the expectation of covering 
ata fair profit. The market looks at the moment as if 
it was at the top. So far as is known there are 
no more sterling loans of any magnitude to be 
Paid off, and current demands for remit- 
tance will probably be met by commercial bills. Ex. 
change opened firm on Monday. On Tuesday an in- 
quiry from sugar importers caused an advance in the 
actual rates, and francs were higher. The tone was 
steady on Wednesday and the business was very small 
and confined to the sugar importers, and on Thursday 
there was a strong tone influenced bya demand for set- 
tlements of sterling loans,and BrownBros. advanced rates 
to the highest points of the week, while nearly all the 
drawers moved their actual rates upward. Yesterday 
the market continued firm under further demands by 
the sugar importers. The following shows the changes 
Mm posted rates during the week. 





Fri.. Mon. Tues. Wed. Thurs. Fri. 
Feb. 9. Feb. 12. Feb. 18. Feb. 14. Feb. 15. Feb. 16. 
60 days.. 385 85- 85 85: 86- 864¢ 
Brown Bros....} Sight... 873 8746-8 ge §3* 88-56 88 
Baring, {si days.. 86 86 86 86 86 &6 
Magoun & Co. ? Sight..... §&3 88 88 88 88 88 
Bank British { 60 days.. 86 86 86 86 86 36 
No. America.. ( Sight..... 88 88 83 88 83 88 
Bank of 60 days.. 86 86 86 86 86 Serf 
Montreal...... (Sight..... 88 88 88 88 88 
Canadian vom t | days.. ori 854 86 86 86 86 
of Commerce. ? Sight..... 87: 8736 88 as 88 88 
Heidelbach,Ick- { 60 days.. 26 86 86 86 86 86- 
elheimer & Co? Sight..... 68 88 88 88 83 8834 | 
60 days.. 86 86 86 86 86 
Lazard Preres...{ Si. os #8 88 bers 


88 88 

The market closed firm at 4 86 to 4 864 for 60 day 
and 4 88 to 4 884 for sight. Rates for actual business 
were 4 853 to 4 853 forlong, 4 874 to 4 872 for shorty 
4 873 to 488 for cable transfers, 4 843 to 4 85 for prime 
and for documentary commercial bills. Muller, Schall 
& Co. shipped $315,000 and August Belmont & Co. 
$400,000 gold to Cuba this week to pay for sugar. 
Mr. Ford of the Bureau of Statistics has made pub- 
lic this week the foreign trade figures for January. 
We have prepared them in our usual form and give 
them below. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following table three ciphers (000) are in all cases omitted. 























———--1893-94.-- = r 1892-93.——-———= 
Werchan- Exports. Imports. Excess. Dauports, Im 5 ms Gad 
ie. 
July-Sept... 214,824 168.133 +46,691 186,157 204,378 —18,221 
Oct.-Dec... 27:2.200 140,918 +1':21,982 273,110 at 3 4173 +68,285 
January.... 86,784 52.497 +34,287 67,674 75.168 —7,404 
Total...... 574,508 371.548 +202,960 526,941 481,371 +42,570 
Gold, 
July-Sept.. 2,560 $4,201 —51,641 20.461 2.180 +18,281 
Oct.-Dec. .. 3.498 6,802 —38,304 14,502 7.729 +6,773 
January.... 3,297 706 +2591 1:2,584 371 +12,218 
Total...... 9,355 61,709 —52,354 47,547 10,280 +37,267 
Silver. 
July-Sept... 13, $434 +8, 434 9,068 5,580 Pe ej 
Oct.-Dec. .. 12.568 3,268 +9,600 12,115 §,041 +4,077 
January.... 4,848 911 = +3,937 4,026 1,945 +:2,081 
Total...... 31,584 9,613 +21,971 25,212 15,566 +9,646 


+ Excess of exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 


silver for the seven months for six years. 





MERCHANDISE. GOLD. SILVER. 





Seven 
Mos. 


Excess Bacess Im- |22cess 


Im- 

of of of Ha- 

E t ports. | ports. zB ports.| porte. % 
8 $ $ 8 $ $ 8 s | 8 

93-94) 574,508) 371,548} 202960) 9,355|61,709|*52,354/31,554) 9,613/21,971 
92-93| 526,911 484,371) 42,570 49,547) 10,280) 37,267) 25,512)15,566) 9,646 
9 1-92/|65 1,264) 458,395 192369) $8,873) 42,216|*33,344|:20,372| 12,965; 7,407 
90-9 1)547,725|474,571| 73,155) 16,630| 16,324 306/ 14,537/13,002) 1,536 
8$9-90/540,634'4141,406) 99,228) 9.575) 8,697 878/ 24,400) 11,695) 1°2,705 
SS-89)454,198' 421,143) 33,055'19,.330' 6,559) 12,761''20,251111,313) 8,938 


* Excess of imports. 

It will be seen that for the seven months ending 
with January of this fiscal year the net merchandise 
trade balance in favor of the United States has beea 
$202,960,000, against $42,570,000 in the corresponding 
months of the last fiscal year. 

Returns of railroad gross earnings for the first weex 
of February are somewhat better than for the week im- 
mediately preceding, the decrease being only 10°18 per 
cent as against a falling off of 15°87 per cent for the 
fourth week of January. It is doubtful, however, 
whether the change can be regarded as possessing any 
special significance, or can be accepted as an indication 
of an improving tendency. The comparison is with a 
period last year when snow and bad weather inter- 
rupted railroad operations and reduced earnings. The 
presence of that unfavorable influence in 1893 is re- 
vealed in the fact that while in the fourth week of Jan- 
uary our statement for that year had shown an in- 
crease of 5°94 per cent, in the first week of February 
there was a decrease of 4°61 percent. In other words, 
the decrease of 10°18 per cent the present year comes 
after a decrease last year, while in the fourth week of 
January the decrease came after an increase. The 
Chicago Milwaukee & St. Paul for the first week has 
only $3,451 loss, though this follows a loss of $68,289 
in the corresponding week of last year. The Canadian 
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Pacific, which in the fourth week of January had $69,- 
000 decrease, for the first week of February shows 
$7,000 gain; the Iowa Central, which had $6,719 de- 
crease, has $11,629 gain, and the Chicago & West 
Michigan, the Detroit Lansing & Northern, the Flint 
& Pere Marquette, the Grand Rapids & Indiana and 
the Toledo Peoria & Western are some other roads 
which have gains for the first week of February, against 
losses in the fourth week of January. The Chicago 
Great Western has only $12,959 decrease for the first 
week, against $27,576 for the fourth week; the 
Cleveland Cincinnati Chicago & St. Louis only 
$18,611, against $63,672; the Denver & Rio 
Grande $36,900, against $65,900; the Grand 
Trunk of Canada $35,812, against $52,917, and 
the Wabash only $8,800 against $52,000. 
Many of the Southwestern roads also show greatly dim- 
inished losses. On the other hand, some of the South- 
ern roads present quite unfavorable statements. This 
is particularly true of the Chesapeake & Ohio and the 
Norfolk & Western, the one of which reports $56,673 
decrease (nearly 30 per cent) and the other $36,530 de- 
crease—20 per cent. In the latter case the loss follows 
again of $20,759 last year. The Louisville & Nash- 
ville also again reports a large decrease—$81,470, or 
about 18 per cent. In contradistinction to these roads, 
several of the Richmond & Danville lines report gains 
in earnings for the first week. 

We shall print our statement of net earnings for 
December next week. The Southern Pacific for that 
month reports a decrease of $402,925 in gross earnings, 
but a decrease of only $40,448 in net earnings. For 
the calendar year the company has lost $922,647 in 
gross, $210,692 in net, amd after providing for the 
fixed charges a surplus is left on the operations of the 
twelve months of nearly two million dollars—$1,992,- 
508, this comparing with a surplus in 1892 of €2,610,- 
349. The Louisville New Albany & Chicago in 
December lost $38,959 in gross, $21,949 in net; 
the Ohio River, $21,862 in gross, $18,974 in 
net. ‘The Oregon Improvement reports gross of $280,- 
977, against $301,646, and net of $21,544, against 
$44,682; the Chicago & ‘West Michigan gross of 
$129,524 against $178,116, and net of $41,331 against 
$32,608 ; and the Detroit Lansing & Northern gross of 
$86,747 against $112,005, and net of $13,569 against 
$23,609. The Elgin Joliet & Eastern has gross of 
$108,703 against $80,578, and net of $38,804 against 
24,320. For January the Nashville Chattanooga & 
St. Louis has gross of $411,775 against $433,462, and 
net of $163,725 against $168,819; the West Virginia 
Central & Pittsburg gross of $74,417 against $69,849 
and net of $28,062 against $19,067; the Georgia Rail- 
road gross of $120,232 against $133,439, and net of 
$43,416 against $27,148; and the Quincy Omaha & 
Kansas City gross of $18,069 against $19,848, and net 
of $5,823 against $4,016. 

The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Banks- Movement. 


Currency $7,301,000) $2,459,000|Gain.$4,842 000 
Gold. 500,000 400,000/Gain. 100,000 


Total gold and legal tenders....| $7,301,000] $2,859,000! Gain.$4,942,000 
Result with Sub-Treasury operations. 


Week Ending Feb. 16, 1894, 























Week ending Feb. 16, 1804. Into Outof | Net Changein 

Banks. Banks. Bank Holdings, 
Banks’ interior movement, as above| $7,801,000) $2,859,000\Gain.$4,942,000 
Sub-Treasury operations............| 17,000,000] 25,000,000/Loss. 8,000,000 
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Bullion holdings of European banks, 
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Bank of _February 15, 1894. ele : __ February 16, 1898. 
Gold. Siwver. Total, Gold. |_Sidver, | otal, 

£ £ £ *.) # tee 
Bngland.......| 28,972,693] .......... 28,972,793] 26,792,461) .......... | 26,702,461 
France........ 69,027,544 |60,606,128)119,633,672| 65,156,683, 50,550,739 115,707 499 
Germany*....| 33,3€0,750/11,120,250) 44,481,000) 34,266,750! 11,422,250) 45,689,000 
Aust.-Hung’y| 10,167,000) 16,250,000] 26,417,000] 10,582,000) 16,891,000! 27,473,000 
Netherlands..| 4,250,000] 6,988,000 11,253,000] 3,173,00¢ | 7.075 000| 10,253,000 
Nat.Belgium*) 3,062,000) 1,531,000) 4,593,000} 3,005,333| 1,502,687) 4.508,c00 
Spain.......... 7,918,000} 7,130,000} 15,048,000 7,611,000) 5,024,000| 12,635,000 
Tot. this week 156,757,987 03,625,378, 250,383,365 150,502,227 2.485.050 248,087 8 
Tot. prev. wk! 155,102.204 93.510.932 248.613.236) 148,980.228 }92,234 750)241,214 978 





* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate that we are able to obtain ; in neither case is jt 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation, 

NoTE—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures. 





GOLD CURRENCY IN INDIA AND THE 
SEIGNIORAGE CRAZE. 


We refer our readers to our remarks of last Saturday 
on “Silver and the Pressure of Council Bills.” A 
cable from London dated February 13th states in brief 
the policy of the Government with reference to silver 
and the currency standard in India, and that announce- 
ment of its policy appears in a striking manner to con- 
firm our portrayal of it a week ago. ‘The article con- 
sequently is timely and suggestive now in the light of 
this official utterance. It seems that the India cur- 
rency question was up in the Lower-House of Parlia- 
ment Tuesday. Replying to a question on the subject, 
Sir William Vernon Harcourt, Chancellor of the Ex- 
chequer, is reported to have declared that the Govern- 
ment did not intend (1) ‘‘to re-open the mints of India 
to the free coinage of silver,” or (2) ‘‘to re-adopt a 
minimum rate for the sale of India Council bills,” or 
(3) “*to tax imports of silver,” or (4) ‘to change the 
present policy” of the Government. 

The points thus detailed will be found to be 
a substantial recapitulation of the points we 
made and the conclusions will be found to con- 
form in large part with our conclusions. We 
care little for that fact, however, and should not 
refer to it were it not that just the contrary view 
was at the time affirmed in London by many of the 
leading journals there and re asserted in this country by 
the silver-currency advocates in support of their opin- 
ions and plans. All alike claimed that the India 
scheme was wholly tentative, that it would soon be aa 
acknowledged failure, and the old situation be restored. 
Now on the contrary the official declaration is made 
that the plan is not an experiment, it has not failed, 
and no back step will be taken. Moreover, there is one 
part of the Government response which not only per 
mits but points to evena widerconstruction. We refer 
to the last of the above statements of intended policy 
made by the Chancellor of the Exchequer. For the whole 
declaration takes somewhat the form of a crescendo, the 
first three specifications referring to the past, but the 
last to the future. After mentioning the particulars 
in recent practice which would continue without modi- 
fication, the official announcement goes one step far- 
ther, and adds that “the Government” * * “did not 
intend to change its present policy.” 

Evidently the word ‘‘policy” in this instance has § 
broad significance, and refers to the whole under- 
taking which was entered upon at the start when 
the mints were closed—the undertaking to reform 
India’s currency. ‘That consisted of two distinct 
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fributing | to the same end. What they were becomes 
clear on examination of the report of the com- 
mittee of which Lord Herschell was chairman and of the 
accompanying documents. Everywhere in those papers 
it will be found that the first transaction was the clos- 
ing of the mints to the free coinage of silver—shat has 
been done. ‘T'he second transaction was just as plainly 
stated to be the opening of the mints to the free coin- 
age of gold—an act which was not to follow until some 
time after the first act. Among other statements of 
the object in view were the words we "quoted last week 
from the telegram of the Secretary of State, London, 
to the Viceroy of India on June 20th, giving the 
necessary authority ‘‘to close the mints to free coinage 
and to make arrangements for the adoption cf a goid 
standard.” ‘The telegram received June 26 by the 
Government of Great Britain from the Viceroy of 
India, in reply to the above, also stated as the purpose 
of the scheme that ‘‘it is intended to introduce a gold 
standard into India.” 

We are thus particular and careful in setting out 
these facts, emphasizing the nature and unchangeable 
character of the India plan as announced on Tues- 
day by Great Britain, because it is a matter which 
should be fully understood by every individual in the 
United States. The peculiar need there is for wider 
knowledge finds practical illustration in the discussions 
the current week in the House of Representatives with 
reference to the coinage of what is called the seignior- 
age. With silver at 2u4d. per ounce, with India cer- 
tain to adopt a gold standard in the near future, with 
last summer’s bitter experience of the disturbing char- 
acter of silver currency legislation fresh in mind, 


with proof before us in the abnormal accumula- 
tion of silver-paper currency at our large trade 
centres, of the utter unsuitableness and _ inutility 
of such a substitute for money—in face of facts 
like these Congressmen it seems are attempting 
to manufacture and force into circulation more of that 


credit-destroying substitute for money. That any 
men can so deceive themselves as to urge or vote for 
this scheme under present circumstances passes com- 
prehension. Of course there is absolute confidence 
that the President would veto any such measure, even 
if Congress should pass it, and there is also little pros- 
pect as the week closes that either House will give it a 
favorable vote. Were it not for this situation the in- 
fluence of the renewed agitation would be more imme- 
diately and obviously harmfal than it is. Even as the 
case stands, these discussions are a very depressing cir- 
cumstance. What is wanted for industrial revival to-day 
18 the eatablishment of confidence, and this proposal 
is delaying that. The public is inclined to assume 
that With tariff legislation settled, business will be ac- 
tive. We may be assured that business will never re- 
cover until the old sore which produced the industrial 
situation we are in is allowed to heal. 

What an objectionable proposition it is too that is 
now before Congress ? The measure has not a redeem- 
ing feature. In the first place the proposal is to take 
a security that is already pledged against notes out- 
standing and issue more notes on it. We discussed 
that point very fully last year (November 25th, page 
875) and showed that Congress had not the shadow 
of @ right to divert an ounce of that bullion from the 
Purpose it has been dedicated to. If the contingency 
arises under which the dollars become needfal for the 
i of the 1890 Act and are coined, the bullion 

ite new form of dollars as well as in its original 





shape is a part of the bullion fund and stands as 
security against the ‘‘ Treasury notes issued ¢hereon.” 
But suppose the right to pass that measure existed and 
the proposed measure had become a law, what 
would be the practical effect of putting into cir- 
culation 50 or 60 millions more of silver notes? Or 
what would be the effect of even giving the Secretary 
authority to issue such notes? To answer that inquiry 
all we have to do is to recall the events of the past 
summer and the circumstances which produced the 
events. The currency panic was the result not alone 
of conditions already existing but also of a belief and 
fear that the continued increase of bullion notes would 
aggravate those conditions. With the proposed meas- 
ure adopted by both Houses and signed by the Presi- 
dent the public would not wait for the issue of the 
notes but would take alarm at once. This assertion is 
fully justified ; the extreme sensitiveness of the public 
mind with reference to the subject, the weakened state 
of industrial affairs for resisting any new catastrophe, 
and the less favorable position silver bullion holds to- 
day in the markets of the world, all go to show that the 
new cause of irritation and the new derangement it 
would produce would be worse than we_ suffered 
a few months since. 

Furthermore, what we have set out in the early part 
of this article with reference to India shows that the 
financial world must soon endure a new currency 
strain through a new drain on its gold reserve. For- 
tunately gold production has increased and is increas- 
ing. Indiaitself is becoming a promising field; the pro- 
duction is still small, its mines having turned out in 1892 
only 160,527 1-10 standard ounces. But knowing the 
rapid development of the gold mining industry in 
Africa (the history of which we have so recently given) 
and having later accounts from India’s mines increas- 
ingly favorable, the outlook for an enlarged product 
during coming years in India is promising. We have 
also on previous occasions written quite at length, and 
think we have proved, that India will need much 
less gold than has been generally estimated 
to support the convertibility of its currency. 
The plan at the time of the adoption of 
Lord Herschell’s report was to make a _ 10- 
rupee gold coin the standard, giving it a fineness 
which would fix its value at 1s. 4d. per rupee ; that is 
to say, in the 10-rupee coin there would be 160d. 
worth of gold. When we consider how little gold in 
sight supports gold payments in America and how 
favorably situated India is for retaining faith in the 
silver rupee and continuing its uninterrupted use, the 
problem of securing a gold standard for that country 
does not look to us at all difficult. 

We have referred to India’s affairs mainly to draw 
attention to the fact that more silver currency issued in 
the United States will only serve to put this countryin 
shape to be the source from which India will draw her sup- 
ply of gold when the drain upon the world’s stock of that 
metal te supply her needs is started. ok at the state 
of our foreign exchange market now and during past 
months. Look, too, at the large balance which stands 
in our favor on our foreign trade movement, shown in 
a previous article to-day. Consider likewise the causes 
for this anomalous situation—exchange keeping near 
the gold-exporting point when the conditions favor an 
import of gold. In the light of such facts as these is it 
not time to stop this apparently ceaseless agitation 
about silver seigniorage—the least honest proposition 
that has ever been made in behalf of silver in Congress? 
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RAILWAY EMBARRASSMENTS AND BOND- 
HOLDERS’ EQUITIES. 


The existing unfortunate situation in the railway 
world, under which so many railroad properties find 
themselves embarrassed and in default upon one or 
more of their obligations, naturally gives rise to a great 
deal of public discussion, both in this country and in 
Europe. On the one hand there is the question how 
these embarrassments have come about and what can 
be done to avoid a repetition of the same hereafter. 
On the other hand we have the broad question of the 
treatment of the various classes of security holders and 
the enforcement and protection of mortgage rights. 
The disposition at the moment, especially on the other 
side, is to make severe strictures upon American rail- 
road management. It is not surprising that more or 
less dissatisfaction should be felt, for under the great 
depreciation in the market value of our stocks 
and bonds which has taken place—not to speak 
of the loss of income occasioned by the defaults—it was 
inevitable that many holders should suffer severely. In 
this respect the experience of the British investor inA mer- 
ican securities has been no different from his experience 
in many other classes of investments, though this fact 
is usually ignored. However, that does not and should 
not excuse laxity or defects in our railroads. Amer- 
ican railroad securities must stand or fall upon their 
merits, and the criticisms and reflections upon the 
same must be considered in the same way. 

Various plans have been proposed for dealing with 
the situation, and the London “‘Economist” in its issue 
of February 3, received this week, prints an opinion as 
to the way in which bondholders may best protect their 
rights under default. The opinion was obtained from 
& legal correspondent in New York, and with his advice 
the “Economist” says it concurs. The high position 
which that journal holds gives to what appears in 
its columns importance. We have no hesitation in 
saying at the beginning that it appears to us our Eng- 
lish friends in all their criticisms make a fundamental 
mistake. ‘They proceed on the assumption that Ameri- 
can railroad management is bad or dishonest, and that 
apart from this more satisfactory results could 
be obtained if a different method or policy were 
pursued in the conduct of the properties. As a 
matter of fact, railroad management here, speaking 
generally, is neither bad nor dishonest, and even in- 
dividual exceptions are exceedingly rare. We doubt, 
too, if better results could have been obtained: under 
another system of management or control. Errors of 
judgment there have undoubtedly been, but this could 
not well have been avoided under any system. Not 
only are the conditions of the country and of transport- 
ation different here from those prevailing in other 
parts of the world, but the railroad system itself is a 
new development; it has been going through a forma- 
tive period, a species of growth and evolution, and 
new problems have constantly confronted the mana- 
gers. In such a period risks and uncertainties are 
necessarily very prominent factors, and it deserves to 
be noted that the foreign investor has not, as a rule, 
put his money in the best and safest of our securities, 
but on the contrary his preference seems to have been 
for those of inferior grade, so that he has necessarily 
taken considerable chances of loss. 

The difficulty, then, is in the general conditions 
rather than in the management. And this view is fur- 


ther confirmed when we consider the immediate cause 





of the numerous receiverships and defaults which oc 


curred during 1893. What has been the common 
trouble in all these cases? The difficulty has been 
generally that the roads were carrying heavy floating 
debts ; in those few instances where this has not been 
the cause of the embarrassments the trouble has arisen 
from the sudden and extraordinary falling off in rey. 
enues occasioned by the severe and unparalleled prog. 
tration of all industrial interests. Now why were the 
roads carrying such large and burdensome floating 
debts ? Because they could not sell bonds. And why 
could they not sell bonds? Chiefly because of the dig. 
trust regarding our currency. The fear was that the 
country would be forced to a silver basis, and so long 
as this fear existed investors neither at home nor abroad 
would take the bonds. Even gold bonds were not 
salable, for though gold payment might be promised, 
as the revenues of the roads would in the event of g 
drop to a silver basis be in silver, the doubt was 
whether the promise could be kept. Investors were 
the less inclined to buy as the ordinary conditions 
affecting railroad operations were not favorable, de- 
clining rates with an increasing operating cost having 
made net results unsatisfactory. 

Perhaps it will be claimed that these floating debts 
ought not to have been allowed to occur, and that the 
fact that they are in existence is in itself proof of bad 
management. Hardly. These debts as a rule were 
not incurred in building new extensions, for, as is well 
known, new railroad construction has been on a very 
small scale indeed during recent years. They were 
incurred chiefly to provide the means for the every-day 
requirements of the companies. People abroad can 
hardly appreciate the needs for these purposes in this 
country, the situation here being so different from 
what it isin Europe. In Great Britain, for instance, 
when a road is built it is put in finished condition at 
the start, the property being asa result very heavily 
capitalized. In this country it would not pay to do 
this, as the traffic being light no return could be 


earned on the outlay. The first cost is there 
fore made as small as possible, and we have 
a single track road with a few cars and 


stations and little else. But traffic grows very 
fast, and as the traffic develops the property 
must be extended and improved to take care of it; 
there will be need for additional tracks, additional cars 
and locomotives, additional depots and terminal facil- 
ities, etc., etc. And this need goes on from year to 
year, so that when the roads cannot sell bonds they are 
left without the means to continue their existence, for 
the only alternative is to stand still, and to do this is to 
invite decay. We see how helpless the Erie, an old 
road in one of the more settled sections of the country, 
has been for years, owing to the absence of provision 
for new capital requirement. As a result of this draw 
back that road found its floating debt steadily increas 
ing and the arrangements to liquidate the debt not 
having been completed before the panic came, the 
company was obliged to succumb. We refer to the 
Erie, in illustration, because the integrity and honesty 
of the management have never been questioned by any 
one, and it is also admitted that the management has 
been capable and efficient. 

Thus the situation in the particular ment 
was abnormal, and railroad managers were 10 no 
way responsible for it. And the same may be said 


ntioned 





the tremendous falling off in traffic and revenues which 
has occurred since last July. The decrease 18 6D 
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abnormal and railroad officials could not be expected 
to foresee it. Nor is the capacity of the properties or 
the wisdom or unwisdom of acquiring special lines or 
branches to be gauged by existing revenues. Lines 
may now appear very burdensome, but had the condi- 
tions under which they were acquired remained un- 
changed the result would have been totally different. 
The normal state of things in this country is growth. 
and tbis state will return as soon as the equilibrium which 
has been so greatly disturbed by the panic is restored. 
There may be room for differences of opinion as to how 
soon the revival wiil occur, but that railroad mana- 
gers have had no part in bringing about the present 
unfavorable situation is of course self-evident. 

Understanding the causes of the embarrassments we 
are better prepared to consider suggestions for dealing 
with them. The writer in the ‘‘ Economist ” thinks that 
reorganizations heretofore have been on a wrong basis, 
that the claims of bondholders are usually subordi- 
nated to floating debts and that mortgage holders 
are called upon to make sacrifices while stockholders 
and other junior interests escape with little or no pen- 
alty. The greatest evil, he says, is that after reorgani- 
zation the management of an embarrassed road is 
again turned over to the same stockholders who brought 
it to ruin. The remedy he suggests is that bond- 
holders shall foreclose and take possession of the prop- 
erty, disregarding the floating debt and wiping out the 
stock, and organize a new company to be managed by 
the bondholders themselves. ‘‘ There is one course, 
and only one course, for bondholders to take in their 
own interest,” he says, ‘‘and that is to require a sale 
of the property, just as the individual mortgagee 
does, and buy it in themselves. To do this 
no expensive reorganization committee is neces- 
sary. All that is required is that the bondholders 
hold a meeting, * * and sign a request to the 
trustee of the mortgage to foreclose it and force an im- 
mediate sale. The bondholders can elect those hold- 
ing the largest numbers of bonds a board of directors 
toform a company to buy the road at the sale, and 
the bonds will be turned in as purchase money. * * 
No special qualities, financial or administrative, are 
needed as a qualification. They can employ, at a fixed 
salary, such officers as are required.” 

Passing over altogether the singular statement that 
no financial or administrative qualities are needed in a 
board of directors, the objection to the plan suggested 
is that it is not feasible uader existing c»nditioas, and 
frrthermore even if it could be carried out it would 
hardly be good policy to do so. We are in full sym- 
pathy with all efforts to protect bondholders’ rights, and 
think such a course is not only in the interest of in- 
Yestors but also in the interest of the railroads. We 
think too that bondholders should in every case com- 
bine and see to it that they are not deprived 
of any of their rights. But when it comes to under- 
taking foreclosure the matter is not so easy as 
it seems. In some cases foreclosure would. sacri- 
fice valuable charter privileges and is _ therefore 
to be avoided, since without such privileges it might be 
difficult or impossible to operate the property to advan- 
tage. Ja other cases the right to foreclose does not 
accrue until a long time after default, or until after 
Successive defaults, the Erie second consols being an 
instance of the kind. Bat the most serious objection 
usually is that foreclosure would involve a disruption 
of the system. If there were but one lien, and that 


branches, auxiliary lines, leases and everything else, 
the matter might not be difficult. But the situation is 
generally quite different from this. Instead ofa single 
lien there are many liens, and if all should proceed to 
foreclose, each could get only the particular piece of 
property to which it was entitled. Even in those cares. 
where the liens are comparatively few, foreclosure can- 
not always be pressed to advantage, as the bondholders. 
would get a partially dismembered property, possibly 
without terminal facilities or adequate equipment. 
These remarks also apply to the treatment of 
floating debts in reorganizations. Where a floating 
debt isin the nature of an ordinary loan, and is un- 
secured, the owner, of course, both inlaw and in equity,, 
holds a subordinate and an inferior position to that of 
the mortgage bondholder with a specific lien on the 
property. But outside of claims for labor or for ma- 
terials and supplies needful in the operation of the 
road, it seldom happens that the floating debt obliga- 
tions are unsecured. Being held mainly by banks, trust 
companies or large individual capitalists, they are 
usually exceedingly well secured—generally by col- 
lateral controlling important pieces of property. Some- 
times the collateral is part of the same issue of bonds 
as those held by the public. The fact that the floating 
debt is thus protected will explain why the holders 
usually fare well in railroad reorganizations. Far from 
holding a subordinate position they more frequently 
hold a superior and controlling position. 
From what has been said it will be seen that it is 
not possible to go ahead and foreclose without consult- 
ing or considering the other interests in the property. 
To ensure the best results, harmony and co operation 
are necessary between the different lien and security 
holders. It is often found that no interest is in posi- 
tion to proceed without reference to the other interests, 
and that mutual concessions and sacrifices are called 
for. It is here that reorganization committees are 
very serviceable. These committees undertake to de- 
termine the relative equities of the various interests, 
the concessions to be made and the position and stand- 
ing which each interest is to have in the newcompany. 
Obviously it is highly important that the mortgage 
bondholders should have full representation upon such 
committees, but we do not see how anything would be 
gained by insisting on foreclosure for any single inter- 
est by itself. The writer in the ‘‘Economist” asserts 
that the plan of action recommended by him was 
recently tried in the case of the East Tennessee Vir- 
ginia & Georgia 5 per cent bonds. ‘‘ That road,” he 
says, ‘‘defaulted on its interest in November. A 
prominent banking firm published a request 
to all holders of the bonds to join it in foreclosing the 
mortgage. No proposition for a reorganization com- 
mittee was made. The result is that the interest is to 
be paid, and the bonds have gone up from 80 to 87.” 
But there is no analogy between this and other cases. 
In the proposed reorganization of the Richmond 
Terminal properties the bonds here referred to were left 
entirely undisturbed, while sacrifices were required of 
the holders of the junior securities and very heavy 
assessments imposed upon the three classes of Hast 
Tennessee stock and also upon Terminal stock, so that 
there was absolutely no ground for dissatisfaction or 
criticism as to the treatment of the bonds in question. 
It so happened that after the promulgation of the 
reorganization plan, the panic came and earnings 
dropped to very small proportions and the company 





Severed the entire property of the system, including 
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day it fell due. Under the mortgage, however, it had 
three months to pay the covpon, and before the 
expiration of the time limit the payment was made. 

But supposing that foreclosure in the way proposed 
by the ‘‘Economist” were possible or feasible, we do not 
think such a step would be desirable as a matter of 
policy or meet with the approval of bondholders. The 
plan suggested would involve the conversion of bonds 
into stock—that is, would involve the extinction of the 
bonds and the substitution of stock for the same. 
After this was done the first step would be to provide 
for the new capital requirements of the property by 
the issue of bonds, coming of course ahead of the 
stock. How many bondholders would give their assent 
to such a scheme? ‘The bondholders now object to 
having receivers’ certificates issued, which take prec- 
edence of their mortgage. Would they look with 
favor upon a plan which proposed to put a security 
ahead of them not only to cover immediate require- 
ments but also future requirements from year to year ? 
‘The first mortgage bondholders of the Atchison are 
perhaps in better position for undertaking foreclosure 
and thus getting possession of a complete property 
than the bondholders of any other defaulted road. 
Fancy what these bondholders would say if told that 
in the reorganization they were to be given stock in- 
stead of bonds while an issue of bonds was to be 
made for new capital needs. It is true a road 
treated in this way would have just as much net earn- 
ings, aud such earnings instead of going for interest 
on bonds, would be available for dividends upon the 
new stock. but this we are sure would hardly quiet 
the fears of the investor. The bondholders would also 
have the management of the property; that, however, 
they would most likely regard as a poor substitute 
for the loss of their mortgage lien. We have seen that 
the recent disasters have been the result of special and 
exceptional conditions for which railroad officials have 
not been responsible. It follows that if bondholders 
instead of stockholders had been in control, the result 
must have been the same. In the Erie case the second 
consols to the amount of 334 million dollars have ac- 
tually had voting power, and yet the Erie did not es- 
cape the fate of other roads similarly situated. 

Instead of taking from the bondholder his mortgage 
lien we should upon reorganization favor giving him 
a larger and stronger lien, so that if it really became 
necessary in the future to avail of his foreclosure right, 
that right would be clear and undisputed and give 
possession as nearly as may be to the whole property. 
As to raising funds for present or future needs, if the 
money can be obtained by an issue of securities 
comiog after the mortgage bonds or by contributions 
from the stock and other junior issues, that is obviously 
preferable to raising the means by an issue or issues 
coming Jefore the existing mortgage equities. There 
is in this a reason also for keeping the junior equities 
alive rather than wiping them out, for every 
dollar these contribute or can provide, to spend 
upen the property, tends to improve the mort- 
gaged premises and to enhance the value of 
the bondholders’ lien. If it is thought desira- 
ble, further, that the bondholders shall have a voice in 
the management, that could also be arranged; they 
might be allowed to elect a portion of the directors, or 
be given representation in some other way. Of 


course the new company should not assume any larger 
barden of interest charges than it can carry with ease; 
and care should likewise be taken to make adequate 





provision for future capital needs. Within these 
limitz, however, bondholders will insist, we are sure, 
that they shall have a positive and direct lien upon 
income, and not a contingent one. 








NEW YORK CENTRAL EARNINGS. 

New Youk Centre] has been lower this week, declin. 
ing to 963 on Monday, recovering, however, later and 
closing yesterday at 98%. Operators for a decline have 
been very active against the stock, and to help them 
depress its price have circulated reports that the 
company was greatly curtailing its force of employes, 
that earnings were heavily falling off, and that very 
soon dividends would have to be reduced from the 
present 5 per cent basis to 4 per cent per annum. 
Under the circumstances it will be interesting to 
examine the company’s recent statements of earnings 
and income in order to see how far they furnish ground 
for unfavorable deductions. The company furnishes 
very complete information regarding its current earn- 
ings, giving out monthly returns of gross earnings 
(issued a few days after the close of the month) and 
also quarterly returns of net earnings and charges, with 
likewise a balance sheet showing the condition of the 
company’s finances at the end of the quarter. The 
statement for the December quarter was issued last 
week, as also the return of gross earnings for January, 
so that altogether we have the information down to 
the first of February, covering seven months of the 
current fiscal year. 

The showing for the December quarter, though not 
so good as for the corresponding quarter of the year 
preceding, must be regarded as quite encouraging, 
especially in. view of the adverse business conditions 
which prevailed. In contrast with the exhibits of most 
other companies the statement is certainly very satis- 
factory. There is a loss of only $371,373 in gross 
earnings, and this has been accompanied by a reduction 
of $268,225 in expenses, leaving a decrease in net for 
the three months of only $103,148—not quite 3 per 
cent. Itis true this result has been reached on an 
increase in mileage of 238 mules, or over 11 per cent, 
but the new mileage represents the acquisitions in the 
Adirondack regions and it can hardly be supposed that 
these have contributed greatly to the earnings, as the 
traffic of those lines must necessarily be light, 
especially at this season of the year. The World’s 
Fair of course was a factor in the results for 
one of the months, namely October; it is worth 
noting therefore that while gross earnings in October 
increased $60,417, in November there was a decrease 
of $166,079 and in December a decrease of $265,711. 
December, as will be remembered, was particularly 
poor month for the railroads, and while the earnings 
of the Central for that month fell not quite 7 per cent 
behind, the general average of all the roads included 
in our statement for the same month showed a decrease 
of 13°83 per cent, so that the Central did better than 
the rest. 

On account of the Adirondack acquisitions and 
other items the company had increased charges to 
meet, and the decrease of $103,148 in net earnings for 
the quarter therefore was accompanied by an addition to 
charges of $12 7,863, leaving only $1,194,812 available for 
dividends in the three months of 1893, against $1,42%,- 
823 in the three months of 1892. ‘The call for dividends 
having been $1,117,854in each year, there was 4 surplus 





above the dividends in both periods, but amounting © 
only $76,958 in 1893, against $307,969 in 1992. Wi 
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——————— * 2 . 
similar losses in the preceding and succeeding quarters, 


there would of course be a basis for the fear that divi- 
dends might have to be reduced. It so happens that 
in the preceding quarter, in part by reason of the extra 
passenger traffic from the Fair, the surplus was actually 
larger than in 1892, so that by combining the two 
quarters we find that the results differ comparatively 
little as between 1893 and 1892. Here is a table show- 
ing the figures both for the three months to December 
31 and for the six months to December 31 for five 


years. 
QUARTER ENDING DECEMBER 31, 














189%. 1892. *1891. 1890. 1889, 

Miles of road Dec. 31..... 2,334 bie 96 *2,096 1,465 1,420 
Gross earnings. .........11,827,912 12,199,285 12,265,630 9,462,456 9,531,252 
Operating expenses...... 8,049,330 8,317,555 8,347,945 6,285,931 6,219,348 
(68°05 p.c.) (68°18 p.c.) (68°06 p.c.) (66°43 p.c.) (65°25 p.c 
Net earnings........-. 3.778.582 3,881,730 3,917,685 3,176,475 3,311,904 
Fixed charges........+..-. 2,583,770 2,455,007 2,465,446 2,114,400 1,965,420 
Balance........-+e+se0e 1 194 8i2 1,425,823 1,452,239 1,062,075 1,346,484 
Dividend, ........+++-ee- 1,117.54 1,117,854 1,117,854 £94,283 894,283 
(U4p.c.) (li4p.c.) (14p.c.) (1p.c.) (1 p. ¢.) 
Surplus.....ccee. seoee 76,958 207,969 334,385 167,792 452,201 


SIX MONTHS ENDING DECEMBER 31. 
1893, 1892. *1891. 7. 1889. 


$ 8 $ 8 
Gross earnings....-.++++++ 24,0 9.759 24,265,880 24,152,617 165,526,691 19,276,453 
Operating expenses...... 16,317,419 16,716,075 16,004,948 12,523,508 12,592,530 
(67°88 p.c.) (68°89 p.c.) (66,26 p.c.) (67°59 p.c.) (65°33 p.c.) 














Net earnings.......... 7,722,340 7,549,805 8,148,669 6,003,187 6,683,923 
Fixed charges..........--. 5,213,618 4,964,126 4,932,375 4,196,400 3,943,701 
Balance........ «..---. 2,508,722 2.585.679 8,216,204 1,806,787 2,740,222 
Dividend............----.- 2,285,708 2,285,708 2,235,708 1,788,566 2,235,707 
(2h p.c.) (24p.c.) (24p.c.) (2p.c.) (24p.c) 

IN cissccscssases 273,014 349,971 980,556 + ~=—«:18,221 504,515 


oe F ws year operations of Rome Watertown & Ogdensburg were first in- 
clude 


Thus, after allowing for the 24 per cent paid in divi- 
dends, the surplus for the half-year in 1893 was 
$273,014, while for the half-year in 1892 on the same 
basis the surplus was $349,971—a difference of only 
$76,957. Gross earnings for the six months decreased 
no more than $226,121—that is less than one per cent 
—while net earning:, owing to a reduction in expenses, 
increased $172,535, or about 24 per cent. Of course 
the traffic from the Fair has helped to make the show- 
ing more favorable than it otherwise would have been. 
Bat even allowing for that, the road must be con- 
sidered to have done well. The company’s statements 
do not give the division of earnings as between passen- 
gers and freight, but the “‘Railroad Gazette” in an 
analysis two weeks ago of the passenger receipts of the 
leading roads for the period of the Fair obtained 
figures which showed that in the four months to Octo- 
ber 31 the passenger revenues of the Central increased 
$504,666, Except for this increase in passenger earn- 
ngs the decrease in total gross earnings for the halt- 
year instead of being $226,121 would be $730,000; 
still that would be only about 3 per cent. 

Looking now at the earnings for January, we find 
the total of the gross in 1894 reported at $3,171,097, 
against $3,456,344 in 1893, the loss being $285,247, or 
not quite 9 per cent. We have not the figures of net 
tarnings for that month, but doubtless the loss in gross 
was in whole er in part offset by reductions in ex- 
aan In explanation of the fact that the Central 

“8 sustained a much smaller reduction of its gross 
fvenues during the last few months than 
‘ome of the other trunk lines, it should be 
—“ that the Central’s lines do not traverse 
ae. iron and steel producing sections where the 
Pi hs ig severest, and further that the Central 
Pa carry coal in such preponderating volume as 

hes further south, like the Erie, the Pennsylvania 


an . . . - 
an Baltimore & Ohio. This is a factor not only 


been an advantage thus far, it will doubtless be an ad- 
vantage in coming months too. 

We have seen that for the first half of the fiscal year 
to January 1 results in 1893-94 do not differ greatly from 
the results for 1892-93. In this pariod the dividends on 
the new stock did not count. For the six months to 
June 30 dividends it would seem on $6,000,000 
of extra stock, calling for $150,000, will have to be 
included in the statements. The company’s require- 
ments, however, we should think will not be increased 
in the sum of this $150,000. ‘The increase in charges, 
if we judge by the results for the first six months, 
would add $250,000, but presumably this included 
interest ona part of the subscriptions for the new 
stock. The gross earnings we may suppose will 
fall off somewhat. The key to the future therefore 
is in the expenses—to what extent can these be reduced 
by retrenchment and by economies in operation ? 
We should not be surprised to see a very considerable 
saving inthis way. It will be noticed from the table 
further above that the ratio of expenses to earnings in 
1893, though smaller than for 1892, is nevertheless 
larger than in ajll the other years given. If instead of 
being operated at 68 per cent, the road should be 
operated for 65 or 66 per cent, the difference on that 
account would be very important. 








PEACE TENDENCIES IN EUROPE. 


Within the last few days a marked change has taken 
place in the relations sustained by the different Euro- 
pean powers toward each other, and also in the state 
of feeling of the different nationalities among them- 
selves. The action of the French Government, sanc- 
tioned as that has been by the Chambers, in agreeing. 
to pay over to Italy the sum of four hundred thousand! 
francs for the benefit of the families of the Italians 
who lost their lives in the riots at Aiques Mortes, is not: 
only just but magnanimous and generous to a high de- 
gree. It is to be regarded besides as a skillful stroke: 
of diplomacy, for it will have a powerful influence in 
removing that bad feeling which has so long and im 
some respects so unreasonably existed between the 
two nations, and will neutralize that influence which 
Germany has been gradually acquiring over the Gov- 
ernment and people of the Italian Kingdom. 

Scarcely less suggestive is the latest intelligence 
from Italy. Thereis much more in the announcement. 
that Prime Minister Crispi will ask from the Italian 
Chambers when they meet plenary authority, which 
means practical dictatorship, than appears at first sight. 
Crispi has put down the incipient rebellion in Sicily, 
and has restored the reign of law all over the southern 
provinces. But the roots of the difficulty, out of which 
discontent has sprung, remain. ‘These roots must be 
removed, and it will require drastic measures and a 
vigorous and steady hand successfally to accomplish 
this end. ‘There can be no doubt that Italy is ina 
very unfortunate and unhappy condition both politi- 
cally and financially. She ranks as a first-class power, 
and presents to the outside world all the external at- 
tributes which belong to a power of the first rank. 
She boasts of one of the most powerful navies in 
Europe; she takes a vigorous and not unsuccessful part 
in the occupation and reconstruction of Eastern Africa, 
and, more important still, she isa member of the Triple 
Alliance. Yet she is virtually bankrupt. Money has 
been wrung from the people to keep up these appear- 





ubure ; for if the absence of these kinds of traftic has 


atory of the past but having a bearing upon the}ances until virtually no more money can be had. In 


some sections the people are desperate. Not only are 
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they not able to pay taxes—they are crying for bread. 
: Crispi is the only Italian, so far as has appeared, able 
to cope with this situation. What his plans are we 
know not. It is safe, however, to take it for granted 
that if plenary power is granted him, he will use it not 
for purposes of aggression but for purposes of peace. 
Peace and retrenchment alone can save Italy from 
severer trials and losses. 

There is one other piece of news, which in tne esti- 
mation of many is even more important than either of 
those we have named. We refer to the commercial 
treaty just concluded between Germany and Russia. It 
is not long since a spectacle was witnessed in French 
waters which was only rivaled on French soil, in the 
great centres of French population—a spectacle which 
exhibited Russia and France in warm and loving em- 
brace and vowing eternal friendship. France, so 
long isolated, was no longer alone. She had secured a 
great and powerful friend. An offset had been found 
for the Triple Alliance. Russia and France together 
eould defy the world. In her overjoy France was weak 
enough to pander to Russia’s ambition for a place in 
Mediterranean waters. Great schemes were soon afloat; 
and there were visionary minds who not only saw 
Russia enthroned in Constantinople but beheld the 
civilization of Central and Southern Europe go down 
before another invasion of the rade barbarians of the 
North. 

There were those who undoubtedly took the matter 
too seriously ; but even the gravest and most conserva- 
tive were compelled to confess that there was danger 
in the new combination. An alliance with Russia 
was a novelty. It had in it something incongruous ; 
but it had in it something also of menace and revenge. 
Whether the recent visit of Prince Bismarck to Berlin 
and his consequent reconciliation with the Kaiser had 
anything to do with the energy and determination 
with whieh the latter has pushed the commercial treaty 
to a satisfactory conclusion we are not likely soon to 
know. Probably it had not; probably all the credit 
belongs to the Emperior ; but the situation which has 
resulted from the Emperor’s energetic action is just 
such as accords with Prince Bismarck’s wishes. The re- 
sult is that in a war against Germany France can no 
loager count on the co-operation of Russia. 

‘It ts thus made apparent that a new situation has 
been created in Europe, For some years past there 
has been more than one probable source of war. The 
relations between France and Italy have long been 
strained. ‘’ne French people, remembering what they 
did in the way of securing Italian independence, and 
even in the way of establishing the Italian Kingdom, 
have, especially since the date of the occupation of 
Rome, considered the Italians ungrateful and untrue. 
‘The French have not been without reason for so regard- 
ing their Southern neighbors. But for the assistance of 
Napoleon and the French armies which did such noble 
work at Magenta and Solferino, it is doubtful if the 
schemes of Cavour and of Victor Emmanuel could have 
been put into practical shape for another generation or 
two. Italy owed France a debt of gratitude, the pay- 
ment of which time would be too short toallow. Yet 
when France was in difficulty Italy not only did not 
come to her aid—she took advantage of that difficulty 
to oppose French policy and to advance her own inter- 
ests. ‘Time was needed to heal the breach. It would 
now seem as if the wounds were all but healed. War 
from this source, we feel justified in saying, is no longer 
t¢ be apprehended. 








Another probable source of war was to be found in the 
relations between Germany and France. We cannot 
say that the feeling existing between the two peoples 
has undergone any radical change. The spirit of re. 
venge is still strong in France, and the desire to recover 
Alsace and Lorraine has not by any means passed 
away. Onthe other hand the anti-French feeling is 
also strong throughout Germany ; and if another war 
should take place between those powers and Germany 
should be successful, the weight of the German hand 
would be heavier than before. But although no radical 
change has taken place in the spirit of either people, 
outside circumstances have so changed that war has 
been rendered for the present all but impossible, 
France will not attack Germany without some guarapn- 
tee or approval from Russia. Germany has no desire 
to go to war with France. This source may also be 
considered as dried up. If there was any other possible 
or probable source of war, it was rather of a secondary 
character. Russia has her fixed plans and purposes, 
If opportunity offered, she would no doubt be tempted 
to push her way to the Mediterranean ; but she is far 
from likely to disturb Europe of her own will for this 
purpose alone. Moreover this new agreement between 
Germany and Russia is liable to have the effect of 
bringing back the French to their old orthodox views 
about Russia and the Dardanelles. This probable 
secondary source may therefore also be counted out. 

For the first time in many long years the moment 
seems opportune for disarmament. It is all the more 
opportune that disarmament in each of the so-called 
great nations amounts almost to a necessity. Italy, as 
we have seen, is in great need of relief; matters are 
not at all satisfactory in Germany, and France suffers 
severely from the burdens imposed upon her by the 
army and the navy. It is only a few days since Mr. 
Gladstone refused to entertain a motion requesting him 
to make a suggestion to the powers in favor of the re- 
duction of the armaments. The time, he thought, was 
not ripe for such a movement.’ The present situation, 
however, had not yet presented itself. If the vener- 
able statesman could be induced to reconsider the 
matter, such a suggestion or recommendation would 
come more gracefully from him than from any living 
man. I[f successful, it would be a beautiful crowning to 


a noble life. 








Stock EXCHANGE CLEARING-Hovuse TRANSACTIONS. — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Feb. 5 down to and includ- 
ing Friday, Feb, 16; also, the aggregates for June to January: 
inclusive, in 1893-94 and 1892-93. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


—-Shares, both sides.—~ —— Balances, one side.—— ee 
leared.' Total Value, Shares. Value Shares, Oash.0 






































Month— $ 8 
June, 1892. 16,684,000 1,041,048,200 1,598,750 94,566,700 1,433,971 He 
July, 1892. 9,807,300 699,513,200 1,120,100 74,186,100 974.700 Biss 
Aug., 1892. 13,998,480 — 977,583.000 1,657,400 107,386,900 1,301, Hee] 
Sept , 1892. 18,857,800 1,268,000, 2,055,800 128,463,500 1,697, rey 
18%2. 20,726,300 1,858,733, 2,325,800 148,622,000 176A 5796 
, 1892. 16,519,200 1,113,800,000 1,831,500 128,975,000 1,417,800 Bang 
im 1e08, Be344 500 Soot 09,000 $000,000 e000 300,500 
an., 28,5 f & 000, 700, oS 
MO8.... 150,358,680 10,281,186,400 16,276,650 1,085,600,200 14,204,877 poy 
June, 1893. 17,190,700 1,016,900,000 1,682,000 90,200,000 1,789,800 Ht: 
July, 1893. 19,685,700 1,100,000.000 1,796,300 88,100,000 2.758, 0) aaa 
Aug., 1893. 17,569,400 961,300,000 1,470,200 73,900,000 2,33 500 8.958 
Sept., 1893. 16,020,300 — 936.400,000 1,380,600 72,100,000 143,000 6,681 
Oct., 1893. 19,604,700 1,172,400, 1,783,5 96,500,000 2, 100 | 6304 
Nov., 1893. 19/894:100 1\332.839,400 1.648.100 99,558,000 2245.0) 901 
Petco: Ssesi0S Namen Leadon detox Souk Be 
Jan., + .18.363,000 1,088,600, +354, 100, ory ‘263 
8 mos ... 147,067,500 8,442.539,400 12,645,700 684,058,000 17,222,400 = 


; Sheels 
—-Shares, both sides.—~ ——- Balances, one side.——~ d. 
Cleared. Total Value. Shares. Value Shares. ‘Cash. Clear’ 


$ 

5.. 905,300 56,500,000 74,700 4,200,000 123,006 381 
64,400 32,400,000 53,100 2,700,000 5500 

= 500 42,700,000 58,800 3,400,000 32500 296 
.. 598,200 38,500,000 53,600 3,300,000 Hi 

“ 9.. 640,300 41,000,000 48,000 2,700,000 9! 4 

400,800 1,491 

200 15 


DWAAGWU 
an 
@ 

s 





fot. wk. 3,392,200 211,100,000 288,200 16,300,000 5 
Wklastyr1,155,400 324,700,000 472,600 32,500,000 503, 


a ee a a a es eee 
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—— re, 
Shares, both sides — 
Cleared. Totat Value. 


48,700,000 
36,300,000 
44,9 


——Balances, one side.———. Sheets 
Shares. Value Shares. Cash.Clear’d. 


»,12.. 
Fen 13. 6 


# Jd. 00,000 


“ 15. ! 36,300,000 46 2,500, 51,400 
« 16. 55,300,000 3,500,000 95,400 
Tot. Wk..3,505,100 222,000,000 259,400 14,500,000 349,400 
Wkiastyr4.798,600 376,200,000 498,500 37,600,000 555,000 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 

incy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, common, Chicago Rock Island 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New York & New England, New 
York Lake Erie & Western, Northern Pacific preferred, 
National Lead common, Philadelohia & Reading, Union Pa- 
cific and Western Union. 











MouctaryiGommercialEnglishAews 


{From our own correspondent, } 
LonpDON, Saturday, February 3, 1894. 


The directors of the Bank of England on Thursday reduced 
their rate of discount to 21g per cent. They had kept it at 3 
per cent since the 5th of October, that is, for 17 weeks, and 
the public had begun to think that they would retain it so 
until the end of March, for owing to the large revenue 
collections the Bank now has nearly got control of the market. 
Apparently, however, the directors felt that it would be 
hardly proper to charge so much as 3 per cent simply because 
they are able todo so owing to their being the Government 
bankers. Possibly also they feared that if the rate were kept 
up too high, Contineatal bankers might bid actively for bills 
here and so might obtain the means of withdrawing gold 
lateron. Meantime the supply of loanable capital in the 
outside market is growing very short and the general expect- 
ation is that the 21¢ per cent rate will be made effective for 
amonth or six weeks. Gold is coming in in satisfactory 
amounts, the Continental demand having quite ceased. During 
the week ended Wednesday night the Bank received nearly a 
quarter of a million sterling. 

On Tuesday the tenders for the India Council’s 6 month 
bills, amounting to 214 millions sterling, were opened at the 
Bank of England and the applications were found to be 
nearly 8 millions sterling. The average rate of discount at 
which the bills were placed was 23g per cent. This was lower 
than had been generally expected. It is believed that the 
bills were taken almost altogether by the insurance compan- 
ies, the large country banks and some Continental banks. 
Including this issue the Council has now 6 millions sterling 
of 6 months bills in circulation, and it has borrowed since 
June over a million and a quarter sterling more on debentures, 
making its total borrowings since the closing of the mints 714 
millions sterling. On Wednesday the Council offered, as 
usual, 50 lakhs of rupees in bills and telegraphic transfers, and 
succeeded in selling 40 lakhs at 1s., 23gd. per rupee. This 
was much better than it has done for a long time past, but 
even yet the total amount realized by the sale of its drafts is 

‘only about 634 millions sterling, which, added to the 74 
millions borrowed, makes its total receipts during the ten 
months of the current financial year 14 millions sterling. 
There are still 434 millions sterling or thereabouts to be raised, 
and the general impression here is that that amount cannot 
be obtained by the sale of drafts and that consequently the 
Council will have to borrow more. 

The Indian foreign trade returns for November show that 
during the five months since the closing of the mints there 
Was a falling off in the exports of merchandise from India of 
nearly 3 per cent and a very great falling off in the exports 
of treasure. On the other hand there was a large increase in 
the imports of merchandise and an immense increase—over 
ST per cent—in the imports of treasure. 

The fortnightly settlement on the Stock Exchange, which 
began on Monday morning and ended on Wednesday evening, 

shows a larger amount of business done by the general public 

during the preceding fortnight than for a considerable time 
art Both bankers and brokers report that the amount of 
actually paid for by the general public was decidedly 

ger than for a year past. The chief demand has been for 
Titish railway stocks, in which there has been a very marked 
mise, The rise, no doubt, is largely speculative. When the 
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first dividends were announced there was a great deal of 
“bear” selling. The later dividend announcements have 
been more satisfactory, and as the publie began to invest the 
** bears ” got frightened and the result was a very marked 
rise. This week there has been some check to the advanceon 
sales for realization of profits; but there is undoubtedly.a 
much better feeling than there has been. The weekly railway 
traffic returns show a gratifying increase in the receipts ; the 
market reports and trade circulars are more hopeful, and there 
are undoubted signs of improvement in the iron and steel 
trades, and some other industries. 

In the American department business is still slack, but 
confidence is slowly reviving here and undoubtedly there will 
be a much more active business whenever New York takes 
the lead. There is a fair amount of investment in really 
good securities, but there is very little inclination tospeculate 
yet. Still, the reports of trade improvement in the United 
States are regarded as encouraging and are being closely 
watched here. The premium on gold at Buenos Ayres is 
exceedingly high, and as it inspires a fear that political 
troubles are impending, business in that department is very 
stagnant. Regarding Brazil, the action of Admiral Benham 
is variously criticised. Some hope that the Admiral's inter- 
vention may put an end to the civil war, and in their view 
anything that would dothat is to be welcomed. Others 
fear that even if the civil war is ended by foreign intervention 
it will leave the last state of the courtry worse than the first. 
Generally, however, there is a rather despondent feeling 
here respecting Brazil. 

Upon the Continent business on the bourses is quiet. The 
French conversion is practically a success already ; but it has 
led to a fall in Rentes and for the moment, therefore, has 
discouraged operators. The discouragement is increased by 
the fear that the Customs duties will be extravagantly raised, 
and the discussions respecting the navy are also disquieting. 
In Germany the reconciliation of the Emperor and Prince 
Bismarck has been generally welcomed, But the state of the 
finances, the impending borrowing, the proposed new taxes, 
and above all the condition of Italy are depressing prices. 
The speculation in Austria-Hungary, too, is showing signs of 
weakness, and it is beginning to be doubted whether resump- 
tion can be carried through as quickly as the governments 
desire. In Italy matters are as bad as ever and grave fears 
are entertained as to the consequences. Still, the best in- 
formed think that the country will get the assistance she 
requires, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols. &c., 


compared with the last three years: 

1894. 1893 1892 

Jan, 31. Feb. 1. Feb, 3. 

£ £ x 

.. 24,737,550 25,377,140 25,140,085 
6,303,818 4,931,411 5 407,739 
29,458,831 30,089,368 28,553,908 
8,960,317 11,255,983 10,161,015 
25,254,810 24,879,546 27,710,129 
19,739,096 17,095,051 14,365,508 
28,026,646 26,022,191 23,055,591 25,290,720 

434% 42 4534 

246 3 8 

Consols 2% per cent 98 13-18 984 95 9-16 97 5-16 
Clearing House returns. 135,932,000 147,722,000 153,319,000 142,157,000 
The following shows the imports of cereal produce into the 
United Kingdom during the first twenty-two weeks of the 
season compared with previous seasons: 

{MPORT». 

1893-94. 1892-93 

Imports of wheat.owt.26,363,544 28.625,377 


Barley 15,142,414 8,717,450 
Oats. 6,076,364 


1891, 
Feb. 4. 


24,329,180 
§,221,128 
39,589,985 
9,451,206 
29,264,903 
17,411,540 


Circulation .....+. -.. 
Public deposits... 
Other deposits 
Government securities 


1891-92. 
34,239,157 
11,475,761 

6,754,865 

1,461,709 
1,706,532 1,510,863 

9,405,867 11,996,96°- 

a nendn 8,336,798 9,681,204 7,505,527 6,355.84 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1893-94. 


a owt. 26,363,544 
(mports of flour 8,336,79 
jales of home-grown.10,932,242 


Total...c00-0-cee0s 45,632,584 
Aver. price wheat week.26s. 14d. 26s. 414. 
Average price, season..268. 9d. 27s. 7d. 

The following shows the quantities 
maize afloat to the United Kingdom: 


Thisweek. Last week, 
Wheat...........@rs. 2,209,000 2,284,000 
Flour, equal to qrs. 371,000 371,000 
Maize....c0.0020.QF8. 421,000 379,000 


1890-91. 
25,693,89¢ 
10,905,99} 

5,329,13g 
882,138 


Bea ose ‘ 
Indian COTD......008 - 12,756,313 


1891-92. 
$4,239,157 

7,505,527 
14,673,829 


56,418,513 
33s. 10d, 
63. 84d. 


of wheat, 


1892-93. 
28,625,377 

9,631,204 
11,993,775 


50,300,356 


1490-91. 
25,693,896 

6,355,848 
18,241,859 


50,291,603 
328. 8d. 
328. 3d. 


flour and 





1893. 
2,305,500 


405,000 
211,000 
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English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
are reported by cable a3 follows for the week ending Feb. 16: 








London. Sat. Mon. Tues. Wed. Thurs | Prs. 
Gilver, per 0z........... ad} 29% | 3018 | 29% 29% | 29's | 29), 
| 99% 6 Y99%Q@ 


OConsuis,new,2% percts. 99716 997,44 997% I99lg | OE 
99g 99%, 99% 99. | 99%% 





Go foracconnt...... 
Fe’ck rentes (in Paris)fr. ‘ 98°45 YS 42% 98°55 YS'724g 
ie TE EE, SEAT, MEER (AAI Sea. a 
Ca jan Pacific........ 72" 724 2 713g 
Caio, Mil. & St. Paul.... 5x}y 57% 5734 5714 
Tilinois Central......... 95% x93 931 9314 
Lake Shore.........-.... 128% 129 128% 123% 
Louisville & Nashville. 46% 46% 471g 47% 
Mexican Central 4s.... 52% 52% 525, 52 


N. Y. Central & Hudson 102% 1024 100 iol 10149 =LOL1g 


N.Y. Lake Erie &West’r' 16's 16 1573 1613 164 1633 
do 2d cons....... 79% 79% 79 79% 79% 79g 
Norfolk & Western,pref 2173 2172 2173 21% 2178 217¢ 
Northern Pacific pref.. | 17% 1x 17% 17% 18 17% 
Pennsylvania........... 50% 5U52 50% 5Olg 5Ol, 504 
Philadelphia & Reading 107, 1073 J14g 11% lll 11g 
18 1833 1855 | 18%, 

1 


Union Pacific........... 158% 1814 
Wabash pref........... 14% 1444 


Commercialand Miscellaneous News 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Feb. 8 and for the week ending for general merchandise Feb, 
9; also totals since the beginning of the first week in January. 

FOREIGN IMPORTS AT NEW YORK. 


dig 14g 1dly 1445 





























For Week. | 1891. | 1892. 1893. 1894. 
Dry Gouds..... | $3,322,060 56,36 #3,613,702, $1,992,248 
Gen 1 mer’dise.| 6,564,328, 7,853,540 10,609,11y| 5,344,930 

Total....... | #9,896,388| @10,709,907, $14,222,821! $7,337,778 
Sine Jan. 1. | | 

Dy Goods... $18.€01,804) $18,155,299) $21,983,780) $10,969,778 

Gen’l mer’dise.| 41,010,719) 44,461,043, 57,262,264] 35,307,145 








Total ¢ weeks... $59,212,523] $62,617,052 $79.246.044| $46 276,923 





The imports of dry goods for one week later will be found 
on the following page. 

The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending February 13 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
| 1891, | 1892. 1893. | 1894, 








For the week..| #5.769,989) $9,118,980) 86,642,027, &8,144.514 
Prev. reported.) 32,51 1,478) 43,193,92vU 35,012,739| 36,331,054 
Total 6 weeks...) #38.229,467 $57,312,900) $41.65 1.768! $44 475,568 








The fotlowing table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 10 and since 
January 1, 1894, and for the corresponding periods in 1893 


aud 189: : 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



















































Exports. Imports, 
Gold, ___ —- — 
Week, Since Jan.1. Week, |SinceJan.1. 
Great Britain....-.... $800 $1,300 engecane $339,047 
iicacsssnetooana a 0C(ié‘ét ice ins $98,430 98,450 
GBGESMBARG.ccccccccccce]  ccccccce] _cocccccce ° 167,367 
West Indies. 636,685! 2,260,083) 26,504 
Mexico.......... 2,000 3,000, 2,340 
Routh America.......] «= «-.----- 32,650) 65,555 
All other countries.. 7,330 OF ,a08, 12,607 
Total 1894....... 736,815 $2,394,363 $109,778 $711,850 
Total 1893....... | 3,419,762] 18,064,272 28,832 123,896 
Tota) 1892...... 390,350 863,722 910,348) 1,545,517 
Exports. imports, 
Silver. 
| Week. Since Jan. 1. Week, Since Jan.1 
Great Britain........ 8831,759, $4,921,677 $1,071 
PON acanccncecesece 143,000 6,964 
CdeCMIONY .ccccccccccce] §§§= coescccs| ceo _ceccss| ecooe se-f $$ cocccces 
West Indies.......... 14,450 36,825 3.070 
. | (NT RSs poe: 11,464 
*outh America....... 6,450 11,850 95 576 
Ad_other countries..}  —-....-.-- 12,506 924 
Total 1894....... $852,759| $5,125,858 $2,000) $119,069 
Total 1893..... ee 729,453) 3,525,937 147,4°6 410,683 
Total 1892....... 716,333) 3,465,102 29,025 168.717 














Of the avove imports for the week in 1894 $6,167 were 
American gold coin. Of tke exports during the same time 
$28,685 were American gold coin. 








—Rates of interest on long investment real estate securities 
in the South and West have advanced recently, as shown by 
the advertisement of Messrs. Francis Smith & Co., mortgage 
brokers of San Antonio, Texas, who are now offering to ob- 
tain for their correspondents 7 to8 per cent net. This firm 
states that they charge neither borrower nor lender any ex- 
pense or commission until the loan has proven t» be a good one. 

—Messrs. Kubn, Loeb & Co. announce that the $2,000,000 of 
Chicago & Northwestern Railway Company’s 5 per cent deben- 
ture bonds of 1891 offered by them at 105 and accrued interest 
from Oct. 15 have all been taken. These bonds were the 
bankers’ holdings and not a new issue of the company; they 
appeared in the last annual report as outstanding. 

—Messrs, Speyer & Co. offer in an advertisement eisewhere, 
at 95 and accrued interest, a limited amount of Illinois 
Centra] 4 per cent gold bonds of 1953, 


Breadstuffs Figures Brought From Page 313,—The 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemcut for the week ending Feb, 10, 19¢4 
and since August 1, for each of the last three years: : 











Recespts at—| Flour. | Wheat. | Corn. | Oats. | Bartey. | Rye, 



































Bbis.1961b:| Bush.60 bs| Bush.56 lbs| Bush.32 Us| Bush48 1b. | Bu.56 the. 

Chicago..... 41,390] 330,468] 2,390,734] 1,170,205] 427,583] 36,164 
Milwaukee... 42,865) 221000 49,400 99,000} 420,6¢0] 20,400 
Duluth... ecccos) 258906 9,034] ceases pai 
Minneapolis. eeeee.| 1,085,670} ne wad neo er 
Toledo...... 2,513 103,700 230,50 ae 2 900 
Detroit. ... 2,741] 105,003 37,817 31,973 5.713 é 
Cleveland... 56.0] 49,423) 1340] 15,388] 9... pea 
St. Louis.... £1,290 84,060 816.989 182,540 37,500 3,590 
Peoria....... 2,650) 13,800 489,000 207,901 41,301 42 
Kansas City.| —...... €4,270| $402")... ae Pfs 

Tot.wk,’04.) 121,989] 2,240,250] 4,049,040] 1,708,501! 932,67] @sa64 
dame wk.’93,| 115,957! 2,186,270] 2,553,244) 1,057,641] 354,310] 98,055 
Same wk,’02.| 233,379| 2,604,016] 2,981,440] 1,404,627] 717,940] 68.347 
Since Aug. 1. 

1992-94. .. | 7,402,617/114,013,253] 94,922,213] 71,157,691] 22,553,238] 2,403,463 

1392.93... 7,974,269] 177,699,010] 72,373,295] 68,840,064] 22,915,984) 5,827,543 

1391-92... |_ 6,978,981) 160,144,552] 69,509,939| 62,753,485| 23,392,411|12,700,478 





The receipts of flour and grain at the seaboard ports for the 
week ended Fed, 10, 1894, follow: 
mr Tass fon fee Rete Be 


Receipts at— \< . 
‘ 98,749 3,450 4,246 50,400 20,400 


New York. 











Boston.... 31,609 2,691 200,958 538,912 2,500 
Montreal.. . oe 5 Rae 1,200 10,388 
Philadelpbia.. e- 52,375 28,158 25,878 25,320 5,600 
Baltimore... .......++ 72,951 $6,539) 366,453 4,00 naedeone 
Richmond........... 4,275 12,963 9,340 3,210 ain aera 
New OUrleans........ FAID ss ceccsee 351,566 BANS cccesce . 

Total week...... 274,338 138,567 959,641 16+.055 28,500 
Week 1893. .........5 317,083 = 717,819 1,218,708 646,649 207,329 12,619 


The total receipts at ports named in last table from Jan. 1 
to Feb, 10 compare as follows for four years: 














Receipts of — 1894, 1893. 1892, 1891, 
PIOEF. cecocccccees bbis. 2,070,011 1,737,087 2,245,003 1,567,857 
Wheat ...cccccce bush. 2,240,632 4,055,618 7.°83,337 1,702,504 
Corn.. 12,752.63: 4,483,149 22,627,872 3,941, 
Oats ... of 1 4,315,038 6, °62,035 3,662,787 
Barley 859,550 1,287,422 1,316,748 239,173 
RIO ccccecccccecsceseses 24,565 76.574 937,633 64,731 
Total grain ....... 19,545,095 14,121,701 39,132,655 10,211,035 


The exports from the several seaboard ports for the week 
ending Feb. 10, 1894, are shown in the annexed statement: 












Wheat. Corn, Flour. Oats, Rye. Peas. 
Exports from— bush. bbls. Luss. bush, 
MOW YOCR...ccccoves 4-4 234 24, eececese 
Boston .......6 -» 91,561 
Portland. ..... S615 
Philadelphia.. es «65,500 
Baltimore........ + .€6,000 
New Orleans... 1€1,7¥8 
Newport News . ° 285,787 





Norfolk...... 
Montreal.... 











Total week........ 871,708 1,430,777 255,029 14,771 enescece 29,399 
Same time 1892-93..1,694,363 557,468 © 242,743 101,108 22°11) 39,518 

The destination of these exports for the week and since 
Sept. 1, 1893, is as below. We add the totals for the corres- 
ponding periods of last year for comparison: 


—Flour.———. Wheat.——  ————Corn.—-— 
Exports for Week Since Sept. Week Since Sept. Week Since Sept. 
b. 10. 1, 1893. . 1893. Feb.10. 1, 1893. 








week and since Fei Feb. 10. 

Sept. 1 to— bbls. bbls, bush, bush. bush, ush, 
United Kingdom 163,800 98,814,713 453,684 12,000,073 74,677 15,499,121 
Continent........ 11,775 778,823 418,024 12,688,756 43/,757 9,747,718 
8.&C. America... 34,231 GUENEe.  aeadanss 11,167 2.637 538 
West Indies.. .. 39,932 622,840 a 23,063 15,706 312,704 
Brit. N. A. Col’s. 5,243 199.51) scented 001 
Other countries... 4 20,273 SEEM kctscete 55,841 

Total... 255,029 6,112,149 $71,708 24,824,378 1,330,777 25,717,370 
Total 1892 242.743 6,660,169 1,694,363 43,555,167 557,468 14,390,014 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and sea 
ports, Feb, 10, 1894, was as follows : 











Woeat, Corn, Rye, Barley, 
In store at— bush. bush. bush. bush. 
> See 15,571,000 1,696,000 48,000 36,000 
Do _afloat...... | 8,000 111,060 
AIBORT .ccccccscos ae Giant aed 15,000 5, 
ED o.cces_ccece « 2,023,000 588,000 
Do afloat -. 180,000 307,000 
Chicago ............++.20,791,000 4,635,000 
o afloat...... 1,0:7,000 4,216,000 
Milwaukee ............ ee = =—Ss_—nanentas 
WORE 6. cccscccscccce 128,000 
Do afioat...... 209,000 _......... 
Fé se sccnce 1,308,000 
Do 37,000 
IES occsecees 7,000 
ee eee... ae 
Oswego....... 18,000 
Bs BOG. csccceccesecs 794,000 
Do 92,000 
Cincinnati 7,000 27,000 
Boston .. 1,191,000 844,000 
Toronto .... a 2 )~=—sl( seh 
Montreal +++ 637,000 5,000 
Philadelphia. . 333,000 583,000 
eoria 124,000 437,000 
Indianapolis .. 172,000 §€,000 
Kansas City r 575,000 69,000 
Baltimore... .._ 1,199,000 774,000 
Minneapolis........... 12,262,000 326,000 





Total Feb. 10, 1894.79.460,000 17,000,009 3,625,000 
Total Jan. 3, 1894 79,893,000 15,352,000 4,068,000 
Total Feb. 11, 1893.50,994,000 14,152,000 5,822,000 
Total Feb. 13, 1892.41,795,991 9,831,549  3,773,1.8 
Total Feb. 14, 1891.23,167,953 2,400,807 =. 2,922,461 


* Duluth stocks taken same as last week; all records burned. 








| 








—Messrs. Walsh & Floyd, of 26 Broad Street, are offering 
some choice bonds, including New York Elevated RR. 75, “' 
Louis Vandalia & Terre Haute Ist 7s and West Shore guaral 
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qamportations and Warehouse Withdrawals of Dry Goods, 
a importations and warehouse withdrawals of dry —— 
at this port for the week ending Feb. 15, and since Jan. 1 
1394, and for the corresponding periods of last year are as 


follows : 
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New York City Bank Statement for the week ending Feb, 
10, 1894, i is as as follows. We omit two ciphers (00) in all cases, 





(00s omittet.) | Qapitat Loans. | Specie. Legals.| Deposits, 


Bank of New York.| 
Manhattan Co. | 
Merchants’ 
Mechanics’ 


ao 





POR 


Se ee 


Nore bo Se 


MUDD ONO Oe DO UDO 


3 
Such or nNoucoRManwoaouso 


ational... 
New York. 
American Exch’ge.. 


or 
SrS=Seuo 


~ 
BOO ROS CUR cre Go OC 
wen * 





National...) 

National... 

National.....| 
National... 


























New York City, Boston and Philadelphia Banks: 


Capital & 
Surplus. Specie. a Deposits. i| Circ'?'n 








$ $ $ $ 
133 937, : 1 527,913,7| 129775 
-|132'937,8 6 542, 306; 2)127422 
7 547, 693,4/126772/431 9445,5 
0 551,808, 4| 126028 450, 659,4 
132} 937, 9|432,585,0 1077801 i113781 534, 176, 4|124226/439,340.4 


64,642,9 ,0) 13, tty 4 a3 Ags, 0} 162,191,0/8,568,0) 77,688,6 
64,642,9| 167,945, 0/13,1 o)1 1,179;0| 162,408,0|8; 170.0 f 74, 195,3 
64,642,8) 168,289,0) 11, 431 0} 10173 0/162,189,0/8,055,0) oo... 


7....| 35,810,3) 95, 36,16 102,355,0/4,895,0) 52,168,4 
35, 810,83 6 104,051,0/4,894,0] 53, 245, 3 
10.2-:} 35;810,3 95,949,0 38, 224.0 103,664,0)4,880,6) 47, 172, 3 


* We omit two ciphers inallthese figures. +Includi for Bos 
delphia, the item “ due to other banks.” sas a oe 





























FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT,—In 
addition to tables preceding, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House, The first state- 
ment covers the total imports of merchandise, 

IMPORTS INTO NEW YORK. 





1893-94, | 1892-93, 





Month. General G 

Dry Dry Feneral 
Goods. Merchan- * || Goods, | Merchan-| Total. 
dise. | dise. 


$ $ z | 3 
July... «-.| 13,318,391| 27,303,538) 40,621,929 | 10,647,403 apenas on a 
9,036,188; 27,419,045] 36,455,233 | 14,160,961] 31,447,488, 45,608,849 
September..| 7,193,336 18,874,404 26,067,740 | 10,627,801] 30,958,702! 41,588,593 
October ....| 5,795 631| 27,360,894] 33,156,525 | 12,274,605) 31,813,021| 44,087,626 
November..| 4,497,140] 26,384,962] 30,682,102 | 8,312,459] 34,800,644| 43,118,108 
December..| 4,973,666] 23,245,063) 33,218,729 | 11,197,286] 31,291,016] 42,498,808 
January....| 8,976,930 26,993,965] 35,970,895 | 18,370,078] 33,477,843] 51,847 $47,021 


Total., ..| 53,791,282! 182,581,371) 236,373,153 | 85,590,593'223,000,000|308,650,680 
EXPORTS FROM NEW YORK. | CUSTOMS RECEIPTS, 





























Total Merchandise. At New York. 
Month. Month. 
1893-94. | 1892-93. 1893-94, | 1892-93 
FY s | zy $ 
32,651,140} 28,263,673 | July............ | 10,220,988) 12,304,197 
35,015,433] 30,781,807|| August.......... { 8,188,589) 13,179,981 
September.. ....| 32,998,412 26,911,052'| September. 7,964,784) 11,342,126 
October..... ....| 31,126,356! 31,338,003'| October 7,537,621] 10,339,857 
November $1,472,483] 33,478,750|| November 6,314,546] 9,951,486 
December. ...... 31,208,080} 32,928,158 | December. 5,616,395) 10,571,142 
January.......+. | 30,037,691) 24,801 863, January : 8,315,655) 15,291,902 


Banaras Paces iesn Maiersiscie Mee ert 


“otal... ... {224,540,005'208,503,307| ‘Total ....... | 54,188,578. £2,980, 591 


i{—Messrs. Wilson, Colston & Co, and other bankers of Bal- 
timore offer at par and interest Manchester & Augusta first 
mortgage fives. This is a new road, to be built in “the inter- 
est of the Atlantic Coast Line, from Sumter to Denmark, 
Ga. The line will be 65 miles in length, and bonds will be 
issued on constructed road at the rate of $15,000a mile. 
Traffic contracts have been made with the various roads of 
the Atlantic Coast Line system which will ensure the intere- 
est. See advertisement. 





























Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 
Shares. nds. 
30 Fourth National Bank.19514 | $6,000°City of pone oA (Texas) 
5,000 Walnut Grove Water Stor- | Sewerage Co. lst 6s, 1922, 
age,Co. (Ariz.), LU ea., $8 Oct , 1893, coup. attached. "p14 
By Messrs, Adrian H. Muller & Son: 
Shares. ae 
20 Sprague Nat. Bank 230 8 Bank of N. Y., N. B. A. .209 
10 East Orange Nat. Bank, 2 Phila. & Trenton "RR. Co. pod 
East Orange, N. J 10 6 Warren RR. Co...-.. 15 
10 Broadway Nat. Bank....231 10 Joho pw meg & Co. pf. 1 toh 
315 Bowery Bank. ...... 285-286 10 Title Guar. & Trust Co..1754% 
16 Nat. Shoe & Leather Bk.11243| 10 United Stares Mort. Co..174 
5 Pictet - apes Ice Co., Bonds. 
Limite oinlenke.s a $5 $3,000 New W’msburg & Flat- 
90 Fulton Wat. Bauk, WN. Y. bush Ry. Co. lst 7s, 1897, 
(175 per cent paid in F&A oes 
liquidation) $30 each. ..$7 lot | $400 Norfolk & Western RR, 
94 Union Nat. Bank, N. Y. dividend scrip 60 
(179p.¢.p ‘id. in liq’d’ z $4 lot | $1,000 Ly gre Ry. & E! ec. 
18 Firemen’s Ins. Co. (100 Go. 1st 5s, ‘9.0. 80 
c. paid in liquidation)»; 4 |$1,00u Gr, Rapids H5draulie 
200 Thomas Lumber Co., Co. of Mich. Ist 6s, 1916, 
Ddmt00d .adecccsccoscscss BS July, 1893, coupons on-...$50 lot 


Banking and Financial, 


SAMUEL D. DAvis & Co., 
BANKERS, 


NO. 44 WALL'ST., NEW YORK. 
SaMUEL D. DavIs. Cuas. B. VAN NOSTRAND, 


THE MERCANTILE NATIONAL BANK 
OF THE CITY OF NEW YORK, 
Neo. 191 Broadway. 
Oapital. = $1,000;000| Surplus Fund, - $1,000,006 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SOHENCE, Cashier, 
JAMES V. LOTT, Assistant Cashier. 
ACCOUNTS SOLICITED. 
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The Bankers’ Gazette. 


DIVIDENDS. 
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Posted rates of leading bankers are as follows : 
ee 
| Sizty Days. | Demana, 
486 @486%/4 91 
814%04 38 60 Shah 





February 16, 


Prime bankers’ sterling bills on London... 
Prime commercial 
Documentary commercial...... -...- 
Paris bankers (francs8)...c0s-ces0s --2+-0 
Amsterdam (guilders) bankers..... esnteot 
Frankfort or Bremen(reichmarks)b’nkers 


United States Bonds.—Quotations are as follows: 






























Name of Company. Per When | Books Closed, 
Cent. a aay (Days inclusive., 
Rallroads. | 
Boston & Maine pref........ 3 |\Mar. 1/Feb. 16 to Feb. 19 
Chic. Burl. & Quincy (quar.) 1% Mar. 15/Feb. 21 to 
Fort Wayne & Jackson pref..... 2% #$(Mar. 1/Feb. 20 to Mar. 1 
North Pennsylvania (quar.)..... 2 |Feb. 26/Feb. 15 to Feb. 19 
Piedmont & Cumberland........ 5 |Mar. 20 to 
West Va. Cent. & Pitts. (annual)} 1 (Mar. 20 to 
Miscellaneous, } 
Adams Express (quar.)....-..... 2 |\Mar. 1/Feb. 17 to Mar. 1 
American Coal ot Maryland..... 3 |Mar. 1/Feb. 18 to Mar, 1 
Barney & Smith Car pref. (quar.) 2 Mar. 1/\Feb. 21 to Mar. 1 
National Lead pref. (quar.)...... 1% Mar. 15\Feb. 24 to Mar. 15 





WALL STREET, FRIDAY, FEBRUARY 16, 1894—5 P. M. 

The Money Market and Financial Situation. — The tariff 
discussion still hangs over the commercial world, throwing a 
cloud of uncertainty upon all engagements for the future. In 
some articles, such as sugar, lead, coal and whiskey, the 
delay in settling anything definitely affects the dealings 
in certain stocks at the Board almost as much as it affects 
the mercantile world. 

It was remarked at the time the silver-purchase law was 
repealed, on November 1, 1893, that the time of year was 
quite unpropitious fora speedy recovery in general business, 
railroad earnings or industrial enterprises. The truth of 
this observation has since been thoroughly demonstrated by the 
course of events, as during the frost and snow of winter, with 
internal navigation closed, it is obvious that no new enter- 
prises can be entered upon and no steps can be taken, even 
by those who have capital, to repair the damage wrought by 
the silver crisis. With the opening of spring there will at least 
be a chance for new departures by those who still have the 
money and the spirit to push business operations. 

The Philadelphia & Reading negotiations for a settlement 
of its various troublesome obligations seem to be well planned 
and making good progress. If this should be the first of the 
great companies to get out of receivers’ hands, as it was the 
first to collapse, it would certainly furnish an encouraging ex- 
ample to the other ‘‘ forlorn and shipwrecked brothers” of 
1893. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14 to 114 per cent, 
the average being 1 percent. To-day rates on call were 14 to 
1 per cent. Prime commercial paper quoted at 3 to 414 per 
cent. 

The Bank of England. weekly statement on Thursday 
showed an increase in bullion of £525,224 and the percentage 
of reserve to liabilities was 58°91 against 58°69 last week ; the 
discount rate remains unchanged at 244 per cent. The Bank 
of France shows an increase of 1,900,000 francs in gold and 
3,400,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of February 10 showed a decrease in the reserve held of 
$30,397,300 and a surplus over the required reserve of $85,- 
633,700, against $111,628,000 the previous week. 




















1894, Differen’sfrom 1893. 1892. 
Feb. 10. een week, Feb. 11. Feb. 13. 
$ g $ $ 
Oapital........... 59,922,700)  cecceccoe- 60,422,700) 59,372,700 
Surplus.. ... -ese-| 78,015,200; eeceescnce 69,191,600) 66,007,900 
Loans and dise’ts/432,585,000 In. 13,054,500/464,284,100 466,291,300 
Sirculation.......; 12,422,600\Dec. 180,300 .575,200! 5,548,500 
Net deposits 534,176,400/Do. 17,632,000/491,747,700 521,571,900 
epee 107,799,700 De.21,759,200| 79,944,000 112,935,500 
Legal tenders... /111,378,100/Dec.8,638,100 60,233,500) 51,111,300 
Reserve held..... 219,177,800) De.30,397,300/140,177,500 164,046,800 
ga reserve....| 133,544,100) Dec.4,408,000/122,936,9 25|130,392,975 
Surplus reserve..| 85,633,700 Do.25,989,300) 17,240,575 33,653,825 








Foreign Exchange.—The rates for both sterling and Conti- 
nental exchange have been quite strong this week and bank- 
ers have advanced their prices. The chief cause for the 
strength is found in the very limited supply of bills offering. 

To-day actual rates of exchange were as follows: 
Bankers’ sixty days sterling, 4 851¢@4 8534; demand, 4 871 
@4 8734; cables, 4 87°¢@4 88. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy. ng 
par, selling 44 premium; Charleston, buying par, selling 14 
premium; New Orleans, bank, $1°00 premium; commer- 
cial 50c. premium; Chicago, 25c. per $1,000 premium; St 





Feb. 
13. 


Feb. 
14, 


Feb, 


Feb, 
15. | 16. 


Periods| 10. 12. 


Bicarel 
\* 96 |* 961g* 96 98 | 96 
-/*11349,*112%9/*11349 *11349)*1 131g *113% 
-*11349 *11349/*113 19 *11349|/*1131g *113% 
J.\*102 |*102 |*102 *102 |*102 
"104 | *104 *104 |*104 
"107 |*107 |*107 *107 |*107 
6s, cur’cy,’98....reg.|J. & J./*110 *110 *110 |*110 
6s, cur’cy,’99....reg.|\J. & J.)*112 *112 |*112 |*112 }*112 |*119 


*Thisis the price bid atthe morning board; no sale was made. 


| Interesi| Feb. | Feb. 











-Teg. 
. coup. 
6s, our’cy,’95....reg.|J. 
6s, cur’cy,’96....reg.|J. 
6s, cur’cy,’97....reg.|J. 





























Coins.—Following are current quotationsin gold for coins: 


Sovereigns........84 86 @$4 90 Fine silver bars.. — 634 @ — 644 
Napoleons........ 387 @392 Five franes.......—90 @ —95 
X X Reichmarks 470 @ 480 | Mexican dollars.. —514@ — 524 
25 Pesetas....... 475 @ 4 85 Do uncom’cial.. —-— @— — 


Peruvian sols....—48 @ — 50 
English silver.... 480 @ 490 
U.S. trade dollars —55 @ — 65 


Span. Doubloons.15 55 @15 75 
Mex. Doubloons.15 55 
Fine gold bars..... par @%4 prem. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 























- | a a | Balances 
oes ve senscaags Ooin. |Ooin Cert’s | Ourrency. 
| a 8 8 

Feb. 10} 3,959,169! 3,995,095, 94,167,362| 1,199,923] 46,387,082 
“12! 4,228,301) 4,490,414| 94,459,809] _ 858.806) 46,173,639 
“ 13) 2,918,650) 3,490,770] 94,484,931, 1,078.625| 45,356,578 
“ 14) 33914/012) 33673;350! 94,447,377] 1,233,552] 45;479,867 
“ 15) 27915;358! 4/272°717| 94/581;927| °916,563| 41/301,948 
“ 16) 2,771,345) 2,845,621, 94,484,658| 1,172,168) 44,072,356 
Total] 20,706,835} 22,767,967! ......--c0<| ---ccocccoee} seceeesees ye 








State and Railroad Bonds.—The Virginia ‘‘Century” bonds 
have been quite the feature of the market and their activity 
has stimulated dealings in other State bonds; there were sold 
of these 2-3s of 1991 some $402,000 at prices rising to 603 and 
closing at 597g on Wednesday, with no sale since. Of the Va. 
6s def’d trust receipts, stamped, $97,000 sold at 7-734-6%; of 
Tenn. settlt. 3s $191,000 sold at %6-7714-77-7714; do settlt. 5s, 
$8,500 at 10114-34; $136,000 S. C. 6s, non-fundable, sold at 1%- 
234-216; $10 000 N. C. sp. tax (West. R.R.) at 3; $3,000 Ala, 
class ‘‘A” at 9814; $5,000 do class B at 10214; $5,000 Ark, 66, 
fund. Holford, 934 

Railroad bonds have been very dull and there is little change 
to report. The Philadelnhia & Reading bonds remain 
steady on small transactions, eud the prospects for an early 
rehabilitation of the company wivnout radical changes or any 
assessments on stock or bond holders appear to be very good. 
The prices of the pref. income bonds always seem lowcom- 
pared with the stock. Atchison 1st 4s are steady around 71%, 
while the Atlantic & Pacific 1st 4s, with Atchison and St. 
Louis & San Fran. guaranty, sell at 4414. Chesapeake & Ohio 
bonds are generally strong, and the Northern Pacifics very 
dull without much change in prices. The Chicago & North- 
ern Pacific ist 5s close at 445g since the return of the sub- 
committee from Chicago. Columbus & Hocking Valley 5s sell 
at 901¢ with the 214 per cent coupon due March 1. Erie 2d 
consols close higher at 7814 on reports that the reorganization 
plan will be declared operative. 

Railroad and Miscellaneous Stocks.—The Stock Board 
lists have presented this week all the appearance of 4 mid- 
summer dullness. A few special stocks have shown about 
nine-tenths of the whole business. The agitation of the tariff 


question in Congress gives an opportunity for the insiders im 
Sugar to work that stock up and down, and the postponement 
of the annual meeting and delay in issuing any figures for 
1893 have further increased the advantage of those having 
inside information. Thestock was sold down to 77% ou Thurs- 
day and closes at 797. Burlington & Quincy was sold down 
on rumors of a reduction in the rate of the quarterly dividend, 
but when 114 per cent was declared as usual it recove 

day to 75%. Chicago Gas was made the object of attack, a0 
declined to. 6314, but has recovered to 64% at the close. 
The grangers had been rather weak as a rule, but were 
stronger to-day in sympathy with Burlington. General Elec 
tric closes better on two decisions in its favor, and itis fair 
to suppose that the opening of spring will enlarge the com- 
pany’s business, which in 1894 will be done on the mi 
economical basis. Western Union is steadier at 837g. je 
ing has been decidedly firmer on the good progress debt 
with the financial negotiations for, funding the floating 





Louis 75c. premium. 





and closes at 217. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending FEBRUARY 16, and since JAN. 1, 1894, 


HIGHEST AND LOWEST PRICES = of Range for year 1894, 


“Baturday a | Monday, ~ ‘Tuesda Wednesday,| Thursday, Friday, STOCKS. Week, 
Feb. 10. Feb. 12. | Feb. 13) | Feb. 14.” Feb. 15. | Feb. 16. Shares.| Lowest. Highest. 


Active RR. Stocks, 
11% 11% 117g} 11% 11% 11% 1238 117%, 12%3/Atchison Topeka & Santa Fe. 97% Jan. 
14 1% 1igi —*% «=—138 8 “7%, 2 ti 600} ly 
*70 «= 7012 70 6919 691 ” *69 70 
*704 712 71 *70 71 6914, 6912 
*49lg 50% 49% 2} 491g 4933 0 5 50 50 50 
#11415 11519 114% 114%/|Central of New Jersey. . 
*17ig 17% 1618 1712 6% as. oe x aes 1 Chesapeake & O., vot. tr cert. 
#125 133_ | 130 ‘ ‘ Chicago & Alton 
751g 75% 74% 75% 3g lg 7618|Chicago Burlington & qunes 
Chicago & Eastern Illinois. 
9612 9612 


Do 
583g 5653 551g 57 555g 5614] 555g 56 555g _571s8|Chicago Milwaukee oun 123,020 
o1ntte 119 | 1172 11719 “11714 11819 o\*11734 11812 Do pref. 147 
10253103138 102 102% 101 % 10238) 2 2 am ~ & Northwestern ; eh 
re: 


138 140, | 139, 139 {13 *138 140 P 30 
5 Chicago Rock Island & Pacific) 23,020 


% 674) 65% 5 D f 
36 36% 5%) *35 36 36 51g 36 |Chicago St. Paul Minn. & Om. 


66 
*36% 3744 
*11149113 ("111%2112% er 112% Do } pref. 
3533 361g 6 j Cleve. Cincin. Chic. & St. i 
re 


























118s Jan. 
104% Jan. 
140 Jan. 
68% Jan. 
38 Jan. 2 
11215 Jan. 
38% Feb. 
82 Jan. 
201, Jan. 


et 
LOCI DS PCO COLO 


*361g nt . > 
“T9ig 19%, 19 "194% 19% Columbus Hocking Val. & Tol 
*60 66 | *60 6 *60 66 66 Do pref. 

13633 136%' 13514 136144) 136 136% 13518 135% Delaware & Hudson 

*1681g 16912 ‘168 16919|/*168 169 16618 16619|*16 Delaware Lackawanna& West 
10%! *9% 10% 101g 101g Denver & Rio Grande 
3049 301g 304g] *% 304 31 ‘ My Do pref. 
} *lg By “Ig a *1g & %4] East Tennessee Va. & Ga 
15 t a 15 Do 1st pref. 
6 6 ed | 6 1 6 Do 2d pref. 
66 i 6 *63 66 | *62 65 |Evansville & Terre Haute.... 
106 2 *100 104 |*100 104 |Great Northern, pref 
92 1 9 901g 9019) *90 91 /Tlinois Central 
£ 7 ly 6144 Ts) *7 743} *61o 7 _ |lowa Central 
2 *26lg 2719] *2619 2716 0 
15 1 7, 5 “14 zs “14 15 |Lake Erie & Western 
"644, a 71g 34% & 3 65 *62 65 0 pref. 
12514 12614 5 25 12612 126 19] 12612 126%)Lake Shore & Mich. Southern 
98% 9814 ‘ *98 100 |Long Island 
5 5 : 55 46 47 |Louisville & Nashville 
8 81g 81g 838 83g 8 814|/Louisv. New Alb. & Chicago. 
*33lg = 3% 3212 32 31 31 Do pref. 
*llg 4 5 4 "1144_ 5 |Louisville St. Louis & Texas. 7| 
120% 120% *120 122%, 121 123%/Manhattan Elevated, consol.. J . 11'124 Jan. 

971g 97%) ¢ 14] 98 98 98 9514 9344|Michigan Central 40 

9% 97%, 103g 103, 10% 10%4/Minneapolis & St. L., tr. rects. 
*26 3l ¢ “28. 31 *29 51 Do pref. ‘tr. rects. 
*125g 131g 121g 12k 2 *127%, 13%4|Missouri Kansas & Teaas.... 

22° 221g] 22 2 22 9) 22% 2219] 2214 22% Do P 

2233 2 223g) *2214 3215 Missouri Pacific... wae 

17 wt 19 |Mobile & Ohio 

78 71 71 |Nashv. Chattanooga&St.Louis 70 
9914 9 ‘ 97% 98% New York Central & Hudson.| 18, 052, 95% Jan. 
151g i 5 15_ | *14% 15 |New York Chicago & St. Louis 450; 14 Jan. 
73% € *65 70 Do 1st —<. 290, 66 Jan. 
"30 32 Do 2d pre J 
he New ne Lake Erie & W est’n 

re. 


*34 35 D 
10% 111g 11 1155 New York & New England... 
{#183 188 3 188 |New York New Haven & Hart. 
5 7_ |New York & Northern, pret. 
1553'New York Ontario & Western 14% Jan. 
1512'New York Susq. & West., new. 14 Jan. 
45 Do pref. 
ig! N on & Western..... pda . 


175g Jan. 
414! entmaen Pacific , 4 Jan. 1 
17% Do 137g Jan. 
50 |Ohio Southern | 
a Oregon R’y & N avigation Co. 
[Oregon Sh. Line & Utah North 
fg Peoria Decatur & Evansville. | » 
2218 Philadelphia & Reading 565, 1712 Jan. 
fa Pittsburg Cinn. Chic. ry . a 12 Jan. 
| Do 110, 44 Jan. 
os R. & W.P. Ter.,tr. r. 2dasct. ~ 2 Jan. 
Do pref. tr. rects. 60 1212 Feb. 
‘Rio Gaate Western | 15 Feb. 


ry 


oro 


~] 








Womb 








J _ 
NWOWOWUIN APL 


~ 
u 


- 


: 





pref. " 
25! St. Paul & Duluth 10 227% Jan. 
| 88 J 


*85 100 an. 
*100 104 St. Paul Minn. & OS re 330100 Jan. 
22% 22% southern Pacific Co 2,400 20 Jan. 
853 Texas & Pacific 2,330 7 Jan. 
62 Toledo Ann Arbor & N. Mich. 

+ Toledo & Ohio Central 


0 
1753 18 Union Pacific 
“51g 5/8 Union Pacitic Denver & Gulf. 











2 sR 
137% een *137%, 114 8 seo Do 
127%! 12% 12% ie Wheeling & Lake Erie 
491g) 485g 485g 48 Do pref. " | 
619) *51g Gly) *51e eis Wisconsin Central Company. 67 Jan. 67 Jan. 
Miscellaneous Stocks, y 
71g 271g 271g ae American Cotton Oil we , 26% Jan. 2933 Jan. 
6712| *65 68 ‘ Do 63 Jan. 2; 69 Jan. 
BOs American Sugar Refining Co: 317, 745) 7553 Feb. 
| pref 4,8 79% Jan. 
4 , ot 4 ar Tobacco Co 2, rth 697% Jan. 
gilt! “asi as “Si : 2 92 914 Do pref. 725| 9114 Feb. 
the 63% ly 52} 64 5 641g 65 |Chicago Gas Co.,, trust rec’ts..| 48, 796 58% Jan. 
ig 97 | 10’ 8 ‘ *10 «11 \Colorado Coal & [ron Devel.. 100} 10 Jan. 
*124 135 ane , 5 26 bly bg) *25 = - 26 19 Colorado Fuel w« Iron 100| 21. Jan. 3/ 26% Jan. 
23% 293, tps 124: % 125% 125%4| 19419 19° 125g 12512|Consolidated Gas Company.. 560|122%o Jan. 29/1273 Jan. 
35% 363, 36 29 | 2914; 28% 29%! 28 1g} 285g 29 een Cattle Feeding Co 26,300 2010 Jan. 2| 305g Feb. 
174 7 :16 36% 3: 3633) 3: ; 35% he Gen-ral Electric Co 22,253 30% Jan. 384 Jan. 
"88 43° 17 16% 5 14% Nat. Cordage new.,2d asst pd) 8,855 1312 Feb. 13) 20% Jan. 
30 32 311g Do pret, ass’ rt pa. | 1,150 30 Feb. 48 Jan. 
291g) 26 26 ‘ 2944 295:|National Lead C 5,975 22 Jan. 3014 Feb. 
THM 5 g 75 Do s 1,067, 68 Jan. 769 Feb. 
4 4 Alg North American Co "705, 31g Jan. 414 Feb. 
121g) *1119 Oregon improvement Co 105! 12 Jan. 145 Jan. 
1743) *16l. 17 21 2 Pacific Mail ° 311; 14 Jan. 19 Jan. 
“ 81 81 | 807%, 80 7g 81 Pipe Line Certificates idacatied 9,000, 79 Jan. 801s Jan. 
2)*166 169 |*165 167 “164 166 35 35 |Pullman Palace Car Company 305 1625 Jan. 171% Jan. 
64% 65 | Silver Ballion Certiticates. . -.| 67 Jan. 
8 1833 $¢ 844) : : 34.| Tennessee Coal & Lron 18% Feb. 




















thormtcen 


~ 


ANE SCOMONUOURA 


tb 





37" “B8i5 . Do pref. au. 6342 Feb. 
82% gin gore 3972 “37, 38ig B85) 38! i 391g 3935] “39%, 394] I nited States Rubber Co.....| an. 41 Jau. 
4 824% 831g 831g 83%! BIg 335) 831g 84 | Western Unien Telegraph ..' 4% O49 807%, Jan. 86lo Jan. 


*Th 
ese are bid and asked: no sale made. | Old certificates. t First instalment paid. 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
- ces. Bal nal 
Active Stocks. ny ee meee noe Ber cone ry = of 'the Range of sales in 1894, 
unlis . ’ i*? esda , ’ ured; , av. 
a - Feb. 10. Feb. 12 Feb. 13. Feb. 14 " Feb. 15) Feb. 16. |Shares. Lowest, Highest. 



























































Bost. & Montana 23% 23%] 23% 23%) 23% 2319) *Z3% 
"Bla 84 8 


25 
25 8% Ig 8% 8% 8 8 
ba a” a o a8 on8 he 295 295 |*295 298 |*295 298 | 297 297 
© 
































Ateh. T. & 8. ze (Boston). 100 pe 11%; 1153 11% 11% 11%} 11% 12%) 11% 117%) 11% 12%) 4,438) 9%Jan. 2 
Atlantic & P; 100/*1°00 ...... *1° 00 1° a7 ansees ny dence gees "1 1°25 yo 
Baltimore & ‘Ohio (Balt.). 100 A TE Pccccte P secee » Th bP cssc i 7a : 4 
ist preferred 1OO}"127 1BS%e| ....00 .nn20e] ceoeee coo-- | ceeeee seen 71 
2d preferred o 100)/*112 113%)*112% 114% st te 112%/ 113 113 1 
Baltimore Trac’n.(Phil.). 25) 15 15%| 14 1544} 15 1548) 15 1546 2 
Boston &Alban: ( Boston) .100 203 203 |*203 204 Rees 204%/ 204 204 2\2 
Boston & Low: 100/*1844 ...... PEG 3 cccen | OED, casese *184% ...... 0 
Boston & Maine sd 100/*133 134 | 1324133 “132% 13319] 13245 1324 5 
Central of Mass. “ BOE coccce ccc0es) cocee aS pore: © ccpgnel eceaue eccese 0 
Pref —r~ a 100) *46 49 46 49 46 46 *46 49 3 
Chic. B ain. o 100| 75% 75%) 74% 75%) 74% 75 74% 75 3 
Chic. Mil “ it. P. (Phil.).100} 58 58%) 56% 57%) 55% 56%] 55% 56% 3 
Chic, & W. Mich. (Baston).100| *20 ...... #20 ccccee *20  secece| *20 ecco 3 
Cleve. & Canton ° 100} *50 ‘50 |*50_ ...... ED cecuce OS cesece! * 3° 
a es 100} *2%...... *24 ...... *B  cecce = eee 6 
sitchvare pee 100)*...... 78 77's 77's) 77 77 7643 77 2 
Hunt. a | r. Top. (Phila Je BO] cnnner cccce. | ccccce concce| coocce cocees| coscce eocces 
Prefe 50] ‘50 51 503g 5038 “BO sont + fi “BON 
Lehizh Valley “ 50} 39% 39%) 39% 391) 39 





Maine Central (Boston).100)*...-- 105 | 105 105 |*...... 103" 103 103 | 19 
Metropolitan Trac.(Phil).100| 102% 102%) 101% 102 | ...... oceges 101% 101%} 101% 10149) 101 101% 881/x96% Jan. 6/103% Jan. 22 
wr ~~ hee 64g 64] *6 6's 64 6% 6 6%) *6 6 ecccee coc- 252} 5% Jan. 2| 733 Jan, 20 
N.Y. & N. Eng. 100} 1158 11%; 115% 12 115g 1249) 10% 1149) 10% 11 IL =611%| 5,576) 73sJan. 2| 145% Jan, 23 

Prefe os 100} *35 3838 37% 37's| *36 40 35 3538/ *35 37%) 36 36 55) 30 Jan. 41 Jan. 
Northern Central (Balt.). 50} 67 67 | *67 6719] "67 6749] ...... énee *67 TM wennce coace- 5) 67 Jan. 30) 67% Jan. 16 

Northern Pacific (Phila.). 100} *4% 4% 4% 44) ‘415 433 4% 44) *41g 4g 4% 4% 750| 4 Jan. 15 Jan. 
Preferred 100] *1734 1758] 1738 173) 16% 1739! *174% #1745) 1733 1738) *1738 17% 650} 13% Jan. 15; 19 Jan. 2 
Old Oolony.... (Boston).100| 174 174 174 174 174 174 173) 173%) 173) = 178 [*17TS_ — accoe- 85|170%4 Jan. 2/175% Jan. 12 
Pennsylvania.. (Phila). 50} 49% 49%) 49 4933) 48% 49 485g 48%| 48% 49 487% 4918, 4,151) 48 Jan. 5) 50 Jan. 18 
ows &Erie. “ 50| 27% 23 |*...... 28 2734 37 %9| ....26 ...22- 26% 26%) 26% 27% 633] 21% Jan. 20) 28\g Feb. 1 
ila. n 50} 10%,¢ 105g] 10%, 11 10% Lllyg} 107% Lilie} 1013; 11 107g 1114¢| 57,706) §13;. Jan. 2/111y Feb. 13 
PhiladelphiaTrac. “ >. eo vile Pacniey 94 94 94 94 | *92% 934) 93 93 552} 89% Jan. 5| 96 Jan. 22 
Summit Branch (Boston). 50) ..--.6 ...-- | -e-e0 won | cones © ceccee] concce cocces| coccce eoccce eeeree eecene| — ceseee| s+ ce. -eereenee sec ccerssceccces 
Union Pacitic “ 100} 17 ig 733} 17 1744; 18 18 17% 17%) #18 18 2,311) 17 Feb. 12) 20% Jan. 29 
United Cos.of N.J.(Phila.)100 lx: te 235% 230% 220% 229% 2294 22919 229%9|"....- 2291%9|/*229 229% 27/22819 Jan. 2)230 Feb. 2 
, Y.&Pa/( Phila. ).100 2% 1% 1% 1% «61% 1% is 1% 153 Sli; ls sJan. 12) 29 Jan. 26 

eee ane ate Stocks, 

p. Sag’rRefin.{ (Boston)..... 797% SO% ze 80%) 80% 82%) 8153 82%) 78% 81 78% 80 | 37,652) 75% Jan. 24) 8433 Jan 

“ 82%) 82% 84 84 84 82 82 82% S3% 1,496] 79 Jan. 3| 86 Jan. 15 


Preferred...... eos} 82 82% 1g 
Bell Telephone.. “ 100} 170% 172 17038 17149} 171. 171 | 169%9171 | 169 16919) 169 169% 808/169 Feb. 15|191 Jan. 9 
o 24 23 = 231g] *23% 





































































































































































a 
Canton Co....... (Bait.). T1% 71's| *76 72 *69 TS | ceccce coccee 6 68 Jan. 25 
Consolidated Gas = 100} 57% 58 5743 58's) "57% S 5814 58%) 5848 59 722| 53%Jan. 3) 59 Feb. 15 
Erie Telephone (Boston). oe 43 GE Pussece Oe Wcaue 3 *42% 43 427%, 427%, 62| 42% Feb. 1| 45% Jan. 15 
General Electric... “ 35% 36%4| 36 sot 35% 36%) 35% 36 3549 35% 7,192) 303gJan. 3) 38 Ji 5 
Preferred.......  “ 100 [P éenede 60 . eo of “GE cacee “Oe caconc 56 Jan. 4! 60% Feb. 3 
Lamson StoreSer. “ 50} 17% 17%| 17% 18 te 184g 13%; 18 18%; 18 184g 733| 12%Jan. 2) 1819 Feb. 12 
Lehi hi'h CoalaNav. ‘Phil.) 50} 52% 52%) 52% 52%) 52% 52%] 52% 53 53 53 451] 514 Jan. 11 Jan. 19 
N.Eng. ja mya pg *50 52 50 ee een 50 |*...... 50 "SO ccocce 44] 50 Feb. 8) 54 Jan. 9 
North American. (Phil.).100) ...... ..-- SS pee ee | cacegn ccopes! coccee cance oqaoun sessed © 0. cena 35a Jan. 2) 4%3Jan. 24 
West End Land.. Ff 10 10 10 10 "9% 9% 97% 10%] 1033 16353} 105g 10%) 1,120) 9% Feb. 9 llsJan > 
* Bid and asked prices;/ no sale was imade. 
Inactive Stocks, Bid, | Ask. Inactive stocks. Bid. | Ask. Bonds. Bid. | Ask. 
Prices of February 16, 16, Perkiomen, 1st ser.,58.1918, Q—J| 99. |...00 
Atlanta x Chariotte .100| 79 | 86 BoP oct! 1489, J&I\§ 707%) 7138 Phila.& Erie gen. M. 5. 51920, A&O| 11349 115 
Boston & in hohe 199 256 |..... “ -48, ~ Class A--19 89, A&O}) 3234) 33 Gen. mort., 4 g......-1 &O} 101 '9j...... 
he! (Phila.). ecccce|ccccee Boston oo Gas 1st 5s.....,....|5 8249| 83 ||Phila & & Read. new 4 4g., 1958, J&J| 73 
Ventheselll een 5 || 2@ mort. 5s............-..se- 1939|§ 64 | 6449|| 1at pref. income, 5 g, 1958, bi} 354 38 
eocece sa 50} ......) 51 Burl. 4 & Mo. Hiver iixe fois, 6s, J&J 115 |1158/| 2d pref. income, & g 1958," Feb. 1] 2644) 26% 
24 preferred...,... - 50] coccee|oe-oe -|| Non-exempt 68........ 104 /10449|| 3d.pref. income, 5 g,1958,Feb. 1) 2159) 21% 
Central Ohio......... (Balt.). 50) ...... 51 Plain 4s.. SRT Jay §38 9¢ Ti, Teesascocgihtccens ll A&O} 116 {118 
hari, Col. & A 3BO) occccejocscce Chie. wars, & Hee. 1 8 cies a8 1024/1038 Consol. mort. 76......1911,J&D} 12848,130 
Connecticut & Pass. (Boston) . po 122 |...... more paanuococsed 338 9849)......|| Consol. mort. 6 goood 1, J&D) ..----!|----00 
Connecticut River 220 |..... ° ture 6s.........18 99 |100 ImprovementM. 6 g. 1897, 4&0 10544 105%. 
Delaware & Bound ii, (Phatay. 100 oveeee/ 170 ne. Burl Te uincy 45.1928, Pea 90 | 91 Con. M.,5 g..stamped,1922 2, M&N| 1004g).....0 
Flint & Pere Marq... (Boston 12 | 15 Me vinen 4s... 919, A 94 | 9419//Phil. Read. & N. E. sooeee| 50 
SA Oe Too] 36 | 40 Chic.& W Mich. gen. 58 1921,J&D}) 754|......|| Incomes, series A.. cccceo) liens 
Porta.Mt.Joy&L. ia. 50) 83 |......//Conso Mg ry Bs. ABs, 34a eoeeee| 90 Tnspena, parte 1952] ...200|-2ccee 
Cy Ft. 8.& Mem. (Boston).100| 1249] 15 Sone River, ist) enccee|seceee ||P Dil. W: iim. & Balt, 4a. 1917, 460 10014}..-200 
ceases eeece 100} ...... -=ee-||Det. Lana. a Norn M 75,1007 36d Nag OR hecccen piste. O. & B61 La, 78,.001 900, F&A} 118%g)....-0 
K. CityMem.& Birm. “ 100} ...... cocee upeeeen 1st mort 6 g M&S .t/}118 |...... ride. ¢ g-1936, A] concee|eoveee 
Little Schuylkill... (Phila.). 50) 66 |......|/Free.Elk. &M.V.,1 iséaeentes 123 {123% ceaeatet SBS Ds coccen 
Manehester & Law.. (Bosion).100) ......|...... Unstamped 1st, 68....1933,A&0/)12L |122 tim, 661014, T&I| 103 |..enee 
Maryland tral... > ecccce|cccee- oy ee Se st,5g. oe Ae ecccec] FO L'a any J.,6 Z...--- neal "A&O} 102 | ..eoe 
Mine Hill & 8. Haven (P. sla.) 50 694¢)...... con. 68, 1928 76 | 77 arren & “istiiei8 &A| 102 |...-00 
Nesquehoning Val... 50| S49] S3ip|iK.0; Mem. & Birds Se i927, M mast 60 |... 
N N. H.....«. (Boston).100| 14> |...... K.C. St. Jo. & C. B., 78..1907, J&J|$121 4/123 ahenttng aBeltim gre 
North Pennsylvania. (Phila.). 50) $4 | 85 ||L. Rock & Ft. 8. 1st, 78.-1905, J&J|) 75%4)..... ° it i907, 783 onccoe|112%- 
Oregon Short Line...(Hosion).100| 7%| 8 ||Louis.,Ev.&St.L.,1st,6g.1 938, A&0 GD. Toncces Income 68........- A&O} 91 | secsee 
Pennsylvania & N.W. (Phila.) 50) 4249) 43% oe 56s S sepadiendinebs 1936, A&O/$......|-..- ||Baltimore Belt, 1st, 5 8. 1990. MG&N] ...200/101% 
Rutland.......... «e-- (Bosion).100 14) 2 ar. H. & Ont., 6s,-..-1925, A&O/5102 |10219||Baltimore & Ohio 4g., — A&O| 998)...-0¢ 
Preferred ..... 160} ccoccetoccace A Centra}, 4 g...1911,J&J|\) 5u | 51 — & Conn oh <--1S 5, F&A! 110 |..00-- 
Ssaboard & Roanoke. (Balt.) 100} ......|--2-2. 1st consol.incomes,2 g,non-cum./) 9 | 10 Staten Island, 2d, 5 1926, J&J| 91%9) 97% 
lst eee paeeees >. = 100) cooceclocccee - consol. incomes, 38, non-cum. 6 7 Bal 2OnioS. W.. "tet Aion. 1990, T&I| 102%4!..-200 
West End............ -)(Boston). 50| 4419) 444%//N. Y. & N.Eng,, Int, 78,1905, Ja. 109 |109%'|CapeF.&Yad.,Ser.A.,6g.1916,J&D! 694s) 75 
P paccocceece o 50} 75 | 76 1st mort. 68.....--....1905, J&J|9104 |...... es B., 6 B---eee----19 6, J&D] ...020| 70 
West Jersey........ -» (Phila.). 50) .....-. 57 2d mort. 68........... 1902, F&A!) 85 90 Series C..6 Beccasoccechl 16, J&D cited «| -eseee 
West Jersey & Atlan, - 50] «2.20. cece. ||O; —~ &L.C., Gon.6s...1920,A&0 104 /|1041g|/Cent. Ohio, 4s g...... 1930, M&S] 100 |...--« 
Western Maryleni.. (Balt.). 50} ...... ecccce 0.68-.:-00 eoceseccccansesooR ee ecese sleccees Charl. Col. @Aug. 1st 78. 1893, T&I| 202001100 
Wiim. Col. & Au usta “ | TR teres Ru itland, i st,68...... = ener BO lescoad Ga. Car. & Nor. 1st 5 g.-1929, J&S, 8 88 
Wilm ngt’n& Weldon =“ 100} ......|110 Wl, Picccoscamncsseses 1004)......||North, Cent 1900, J&J) 111 
Wisconsin Central... (Boston) . 100 5%) 5% Bon dyjPhilagel ahi 68.... — 
Preferred........... BBB) cceccelocccce Alleghe 7A al pe 105%4/10542|| Series A, 58 
Wore’st.Nash.&Roch. ad 100; 115 /|125 |/Atlantic City let 5s, g-11019, 818 4198 
MISCELLANEOUS. Belvidere Del. oS... Piedm.& Cum., 1st, 5 §: 71911, - 
Alloues Je tating -cooce (Boston) . = 35 |°50 |\Catawissa, M., 7s...... 1900 rae " Pitts. & Connells. 1st 7s. 1898, J 
Atlantic Mining...... 9 91g Cremield kek, Ist, 63. er Kp ee 1st 6s. ..1906, 56, Mes 
City Passenger RR... fBait,- 35 cmaienese Connecting, 68...... 19 4, M& 2d Series, 68..........- 1911 M&S 
Bay State Gas........ (Bosion). 50| 8%! 9 ||Del. & B’d Br’k, 1st, 7s. 1008, Fae 3d Series, ee M&S 
MD BOesacocece - 10 4 414|| Easton & Am. 1 1stM. 58. 1920,M&N 4th Series, $-4-5s.....1921, M&S} . déip 
Centennial Mining... o 10 34g) 3%!||Elmir. & Wilm., 1st, 6s. 1910, J&I.| ..--- «|eee--.|| 5th Series, 58.........1926, M&S 
Fort Wayne Electricg “ 25 4 4‘4||Hunt. & Br’d Top, Con. 5a. 14, G3 ME  Lianaiais West Va. C.us 2. ist, 6 g-1911, J&J 33 
] Mining..... e 25 9 914\|Lehigh Nav. 4498....... 1914, 10819) ...... Wert’z N.C. Consol. 6 ¢.1914, J&I| 0-0 
Frenchm’n’sBayL’ad ‘“ 5 3 34s|| 2d 6s, ct diane ieee 10749|...... Wilm. Col. & Aug., 68..1910, J&D) ..--++|---*"* 
Illinois Steel ....... . = 100) 35 40 General mort. 4 Bia 1014g}...... MISCELLANEOUS. 
Kearsarge Mining.... S 25 6%| 7's||Lehigh Valley, ist oe 68 ood 109%/111 ||Baltimore—City Hall6s.1900, ovcnse|ooee® 
Borris Comal quae, 6. (Phila.). eet sue" lsue* 4  enccgenceenes 134 ay Ne la ecoese 
. est Maryi’a RR. 68..1902, Jad! -.--++ ones 
Osceola Mining. s-oa--(Bosion). 25] 24%| 25% (North Penn. ist, 76....1896, M&N| 108 |...... Water Bi -veeevenene- 1916; MAN 120 [121% 
Pullman Palace Car.. 100| 166 |167 || Gen. M, 76.........-..-1903, J4J| 124 [°2222°|| Fun sienna 916, M&N| --.---] «-oe0" 
Queers Mining.......  “ 25| 117 |120 ||Pennsylvania gen. 6s, r..1910, Var 13019/132 Exchauge 3 1g8....--001 1930, J&J| 101 “tip 
amarack Mining.... “ 25/156 (158 || Consol. 68,0  ........1905, Var] ..... -|120 |/Virginia ( tate) 38, new.1932, J&J| 7218) 07 
United Ges Imps. PML) 00  & oe Consol. 58, F..........-.1919, Var} i12%s|...... esapeake Gas, Gas, 68....-1900, 106 
Water Power.........( 9-188 133) 2 Collat. Tr. 449 g.......1913, Ta) a eee ee Gas, 68.cccce-00-1910, J&D 113% |----00 
Westing. Bleo.ist pid.( Boston). 80 46 | 461|| Pa. & N. Y. Canal, 7s...1906,J&D| 125 |i26° || 58 1939, onsen 
_Assenting - 50) 27 279|\Pa. & N. Y. Ca., con. 50.1930, ‘A&O} 106%)...... Equitable Gas, 68...-.-1913. ASD wocoes == 555° 
~~ G Unlisted, § And accrued interest, 1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued). —ACTIVE BONDS FEB, 16 AND FOR YEAR 1894, 





——— 


RAILROAD AND MISCEL. Boxps,|Inter’ t 


| Period 


Coene | Range (sales) in n 1894. | 
Foe 16. 


“Lowest. { Highest. 





| Q—F 
— On. Oil, — Be. ae) 
» C1.“ 989 A & O 


mn Elevated. 
outs Southern. a 5s..1908 J 


: oe §8.&W.1stcon.5s. ot 
a. — 
Central of N. J.—Cons., 78. 3908) 
Consol., bf becceeceeencesce 
General mortgage, 5 g.. at 
Leh.&W.B., con., 78, as’d.1¢ 
‘mortgage 58.1912)) 
Am. Dock & Imp., 58....1921/J 
Central Pacific Gold, 68. “Inge J 
Ches. & Ohio—M 6 
1st consol., 5 g.. 
Raa. Latos, 
v.,18 g.- 
” “ 2d con., 4g. “1989|3 
Eliz. Lex. & Big San.- “D8 1902|M 
Chic. Burl. & Q.—Con., 7s. 190313 
Debenture, 5s........-.-- 13\M & 
Convertible 5s........... 1903} M& 8 
Denver Division, 4s......1922/F & A 
Nebraska Extension, 48.1927|M & . 
Han. &St. Jos.--Cons.,631911|/M& 8 
Chic. & E. I1l.—1st,s.f., "6s. see \J & D) 
Consol., 6 g 
General consol., 











1st, 5s.. 1937|M & N 
Chicago & Erie—ist, 5 g...1982|/M & N 
SS SS 1952| Oct. 
Chic. Gas L. & C.—1st, 5g. 1937/4 

Chic. Mil. & St. P.—Con. 7s.1905/J 
1st, Southwest Div., 6s. 1909/3 
1st, So. Minn. Div., 6s...1910)3 
1st,Ch. & Pac. W. Div. 38. "1921/3 
Chic. & Mo. Riv. Div.,5s. 1926 
Wise. & Minn. Div. ,5g.. -1921) iJ 
Terminal, 5 g 1914! 
Gen. M., 4 g., series A.. 
Mil. &Nor. —ist, con. ,68. 1913 


~ - = 
oH 
o 


Coupon, gold, 78 
Sinking fund, 68. 
Sinking fund, __ Rte 192 
}- gwen fund deben., 5s..1933 
=7e ar 9 ~gaa 58....1909 
nsion, 4 1926 
onic. Peo.& St. Touis—5 g..1922 
Chic. R.I.& Pac.—6s, coup. 1917 
Extension and col., 58...1934 
30-year debenture, 58...1921 
c. St. P. M. & O.—6s. ...1930) 
Cleveland & Canton—5s...1917 
C. C. C. aga 7 g.1914 
General consol., 
C.C.C.&8t.L.—Peo. “ 
Income, 4s. 
bey goal & ne? 


PEER Ree | beeehonnent 


KOS nuamh A Zood™baqeencecee | 
— ol 





EOuR TEED P 
Pe Per eee 


anwineFo 


-1934 
548.1940 
Pree 


a 
Pmt Se ee Fay fe yy 
b=} 


BeBe Re be ee 


6g 

Rio G. — 7 g.1900 
1st consol. 
Det. B. City &Aleaa ag 1913 
Det. Mac. nts.1911 
Dul. So. Sh. & Atl—5 g....1937 
E. Tenn. V.&Ga.—Con.,5 g.1956 
Knoxville & Ohio, 6'g...1925 
Ft. W. & Denv. City—6 et 

$*. .&San An &P.D.i 1st 


Towa aa nt lat, 5 & 
ev.—Ist, 5 

Lac ie Gas—1st, De g.. 

Lake Exh Erie & West.— S.--. 
L. Shore—Con. ep., 1st, 78..1900 
Consol. coup., 2d, 78. 

Long ig Island—Let con. Yr g. 

neral mortgage, 4 g.. 
Louis. & Noah Cone. a 
N.0. ‘& Motiie, Ist, 6 g..1930 

2d; 6 g. -1930 


wOmZoousZbaZtao 


SoUSREP REooee 
eB BB Be Be RR 


| ee | 


‘2 
arog Torre raramrsrgersaree 
» 


Sy yy 
Be Be Be Be Be Be Be Be Be Be Be Be Be Be Be Be Be Be 


Simon, 6g 
Unified, . 4 194 
Nash Fi. =. “lst, gtd., »5 g.’37 
y Central—4 1987 

Louis. N. A A. & Ch.—1st, Ss: ety 


180) £ 916 

Louis. St. L. & Texas—6 g. tty 

etro. Elevated—lst, 6 g. ae 
2d, 6s, 9 


a 
os 
PEE SUSSsaONSSSESE 





3885 


Consol. ,58 


Mil. lake i= of 
xten. & Imp.,5 we 6g. ee y 


Mo. K. & E.—1st Ba p43 
K. & Texas—Ist, gid bag 


Mo. Pae “isis 


2] 
2) 
1) 








a 111 Feb. 
714 6 


1 
1221%4b. 
112 b. 
10715 | 
98 b. 
1091ob., 
105 bb. 
1161ob. 
N 1041ob. 


12012 
103 
119 


114 ob. 
934/A & O} 118 _b. 


118 
123%gb..122 Jan. 
114 


1l% 
112 b. he 
115 a. 109% Jan. 


113% Jan. | 
Jan. | 715g Feb. I 
345g Feb. 
32 Jan. || 
4815 Jan. | 
319 Jan. 
107 Jan. || 
9715 Feb. 
110 Feb. 
. 10544 Feb. 
i < . |t35 Feb. 


114g Feb. | 
121 Feb. 
1125 Feb. 
1072 Feb. 


1091, Feb. 
10514 Feb. 
1174, Feb. 
105 Feb. 
751g Feb. 
88 Feb. 
844g Jan. | 
99 Jan. 
1201, Jan. 
9814 Feb. 
103% Feb. | 
91 Feb. | 
88% Feb. 
119 Feb. 
1141 Feb. 
12142 Feb. 
99 Jan. 
98 Jan. 
35 Jan. 
87 Jan. 
127 Jan. 
113. Jan. 
11312 Jan. 
108144 Feb. 
1021 Feb. 
107 Feb. 
108 Feb. || 
9012 Jan. 
115 Feb. 
140% Feb. 
124 Feb. 
117. Feb. 
110% Feb. 
109 Jan. 
108 Jan. 
98% Feb. 


126 Feb. 
100 Feb. 
95 Feb. 
12314 Feb. 
84 Jan. 


1081, Jan. 
10344 Jan. 


74% 
8&8 

81 
98%b. 


98 b. 


91 b. 
884d.) 


| 


11219 Jan. 
-138 Jan. 
1211, Jan. 
-116 Jan. 
1077, Jan. 
. 10644 Jan. 
.104 Jan. 


| 81. Jan. 
|1104g Jan. 
Jan. 

b./113. Jan. 


931eb. 935g Feb. 
110 Jan. 


Jan. 
74lob.| 7214 Jan. 


10819 Feb. 
12349 Jan. | 


1261s Feb. 
1071 Jan. 
82 Jan. 
807, Feb. 














|\Mobile & Ohio—New, o g..192 


\N.Y.L.E. 


North. Pac.—1st, coup. 6g. 1921 


|Penn. Co.—4} g., Soupon.. 1921 
|| Peo. Dee. & Evansy.—6 g. -1920 


|| Phila. & 


} Pitts urg & Western—4 g.1917 
||Rich. t 


. |Rich. ew P. 
: ||Rio G. Western—1st, 4 


. | St. Jo. & Gr. | "71925 
. St. L. a 


’ ||st.P’M.@ M.—Dak. Ex.,6g. 191 


: San Ant. & 4.P.—1st,4¢.,gu.,’43 
‘ sch aa 


. So. Pacific, 
. ||So. Pacific, Galn6 
‘ | |Texas & 


Toledo & Ohio Cent.—5 g..1935 
. |Toledo Peo. & West.—4 g..1917 
\|Tol. St. L. & Kan. C.—6 g..1916 
|Union Pacific—6 g 1899 


wy Virginia Mid. —Gen. M.,58.1936 


|| West. N. Y. & Pa.—Ist, 5g. eis 


Inter’t 


/RAILROAD AND MISCEL. BONDS. ¢ 
Period 


Feb. 6. 


sor n ng 


~ Lowest. 





5 
& 
z 


Mo. Pac. (Con.)—34d, 78...1906 
Pac. of Mo.—1st, ex., 4 g.1938 
2d extended 5s.. ..-1938 
8t.J “ x! m Mt. 1st ext., 5s. or 


Cairo Stic & Texas,7 g.1897 
Gen. R’y & land gr.,5 ¢g.1931 








General mortgag , 48.. -1938 
Nash. Ch. & St. L.—1st, 7s. +aan 


ob 29 00 3 
SopUbeaaee 


— 
Sielaetewatoan 


Z2muAZOuntoumpeap 


1st, coupon, 7: 
Deben., 58, coup., 1884.. 1908 
N. Y. & Harlem, 2s, reg 1900/M & N 
R. W. & Ogd., consol., 58.1922\|A & O} 
West Shore—Guar., 4s,..2361/3 & J 
1937\|A & O 
° 1906|J & J 
N.Y. Lack. & W —Ist, 6s..1921|3 & J 
Construction, = Fe 1933) & A 
& S} 
2d consol., 6 Peg 
Long Dock, consol. 6 g.. 1988 yA & oO 
N. Y. Ont. & W. Ref. 4s,¢.1992;|M & 8} 
Consol., 1st, 5 g 1939|J & D 
N.Y.Sus. &W -—Istref. ,5g.1937|J & J) 
—s of N. J.,6g..... 1910/|A & O 
Norf. & W. .—100-year, 5 ¢.1990|J & J 
Md.& Wash. Div.- 1st, 5g. ef & ; 


.1933|)A < 3 
General, 3d; coup., 6 g.. 
Consol. mortgage, 5 2. "1989 J 
Col. trust gold notes, 68.1898 
Chic. & N. Pac., 1st, 5 ¢.1910 
SeattleL.S.& E.-1st ,gu.6.1931 
|North. Pac. & Mon. —6g.. -1938 
North. Pac. Ter. Co.—6 g- -1933 
|Ohio & Miss.—Cons. 8.f.,78. mer 
ea 
‘Ohio Southern—1st, 6¢.. 
General mortgage, 4 g.. 
'Omaha & St. Louis—4 g.. 
Oregon Impr. Co.—l1st, 6g. 1910 
Consol. 1939 
Ore. R.& Nav. Co.— ist, 6g-1909 
Consol., ~s- bocess dae 
Pennsylvan a As, g RE EE "1943 


General, 2d, coup., 6 g.. 


pat be 
See 
w 
1¢ 
a 
ee 
~] 


33 ade 
| PRERRER REP EERE aoe eEeee 


Evansville Div., 6 g... oe 
2d mortgage, 5 g 926 
Read.—Gen., 4 g.. 1958 
1958}... 


+4 
See epepesonnnesce 
SH AMNE ASWOCU AS YUamrPowy 


1st pref. income, 5 zg 
= pref. income, 5 g 
ref. income, 5 g. 


— —Con.,6g.. a 


> fer. trust 19 og 
g.. 


Conso: 
Con. 1st & col. trust, 


6 g., Class 
Ba ane e, 6 

it. L. So. West. ~Ist, 4s g. 198 
Sea 4s, z., inco 98 


© SS 
SUECEEEC oS eee. : 


1st consol., _ RRS 
reduced to 26. 
iiecieme Extension, z g. 93° 


.(N. gee on 6s. 
So. Car. 


1st, mee ae 
So. Pacifi os 
Tenn.C. ld were D. , ist, 
Birmingham Div., 6 g... 
acific—lst, 5 £.. :2000 
2d, income, 5 2000 
Tol. Ann Ar. & N. M.—6 g.1924 


Bee Ree! RRR RR RR RR ee mee: 


RRR 


5 
La J 
HUASSUOUCOE! AudaawteawZeawytemroue: | 


Ext. sinking fund, 8 . 
Collateral trust, 4g... 1918 
Gold 6s, col. trust notes.1894 
Kan. Pac.-Den. Div., 6 g. rey 

1st consol., 6 g 919 
Oregon Short Line—6 65 1929 
Or.S.L.&Ut?hN.—Con. 5g. 1919 
U.P.Den.& Gulf, con.,5 g¢.1939 


® 
SEE eee eee eee oe aS 


a5 


Wabash—Ist, 5 
2d mortgage, 
Debent. 


stamped 7. 


2d mortgag 


West. Un. el Goi, tr., 58.1938 








471, Jan. 
90 Feb. 


|| Wise. Cent. Co.—1st, 5g. =r 


ed dd dd 
! UUNOuarAAAdOr wd amet 


$5 ©: 
“Repeeeegere se 





Income, ! 


107 


1005gb.|1001g Feb. 

10419b./102 Jan. 
99 99 Feb 
71 Jan. 

11119 Jan. 


73 bz 
113 b. 
60 577, Jan. 


1 
11419b./113% Jan. 
10314 [10019 Jan. 
99 9714 Jan. 
—— 109% Jan. 
1285gb.|12719 Jan. 
1114b./110 Feb. 
134 b./138112 Jan. 
(7819 | 7419 Jan. 
26 b./126 Jan. 
“8433 8214 Jan. 
108% (107 Jan. 
104 b./10414 Jan. 
|117 Jan. 


105% Jan. 
78% Jan. 
521 Jan. 





Range (sales) in 1894. 
yest. | Hig Highest. 











2614 Jan. | < 


267%, Feb. 
214 Feb. 
85 Feb. 
110 Feb. 
+70. Feb. 
+4619 Feb. 
+ 20% Feb.. 
70. Jan. 
66% Jan. 
108% Feb. 
109 Feb. 


237 Jan. 
“lisse anaes 
79 











NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS FEBRUARY 16, 





ene 
SECURITIES. 
| nnatresimaalenin 


SECURITIES. 


Ask. 


SECURITIES. 





Gises z 
Arkansas. gene As. 


Hol. 1855-1900 


da. vey Dn eitord 


we Arkansas Cen: 
cons 


78, 
New conols, "4s. 
u 1914 
insourt— Fund." 789g. oh 100 





0. ||North Carolina— 


ode Island—6s, cou. 
South Carolina—6s. non- 











do 





“i863:1 894 100 6s, 


-fund.1888 











Tennessee —6s, old 


Compromise, 3-4-5-6s 
Be. settlement, 68 


Viteinis funded debt, 2-38... 1991 
deferred bonds 
6s, deferred t’st rec’ts, stamped . 


1892- 1898 
'92- 
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{Vou, LVI. 











tor consolidated ; 


“M.” for mortgage; “ g. 


Quotations in New York are to Thursday; from other cities, to late mail dates 


” for gold; 
“1, @.,” for — grant. 


e¢g 


Subscribers will confer a favor by giving notice of any ‘error discovered in these Quotations. 


4,” for guaranteed; 


GENERAL QUOTATIONS OF STOCKS AND BONDS. 


aeons in New York represent the per oust value, whatever the pir may bs; other 
6 following abbreviations are often used, viz.: 
“gonv.” for convertible; “s. f.,” for sinking sund; 


quotati ms are fraqueaitiv nadie par share. 
“end.,” for endorsed; 
























































—<—=>= 


“oous,, 



























UNITED STATES BONDS. Bid. | Ask. CITY SECURITIES. Bid. Ask. OITY SECURITIES. Bid. | Ask 
Buffalo, N. Y.—7s, 1924-5...... J&I1)\$130 |...... New Orleans, La. Premium 5s ...| 165% 
TNITED STATES BONBS. Water 5s, 1898-9............ A&O $100 |...... Cons. 6s, 1923, ext. Crossman.J&J 
2s, option U. 8., reg.......... Q—M; 96 |...... Water 48, 1904....24 ccc. ce. M&S 4 J 
5s, 1904............ ....reg.--Q—F)} 117 |1)719|| Water 319s, 1905............. T&I 
Gl, Bocce cone cocess coup.. Q—F) 117 /|1174s|/Butte, Mont.—6s, 1902-1912... J&J 
» BUT coocccccccccccses m Cambridge, Mass.-Waterés,’96.J&J, 
REE up..-Q—J} 11349)114%// City 6s, 1904................. T&J) 
61, Currency, 1896..... reg....J&J «««---|/Camden, N. J.—78.1903 ....... &J) 
6s, Ourrency, 1897..... reg... BOT fecece Charleston, 8. 0. wae a 87. a0 
61, Currency, 1s pioweie Treg...-J&J| 110 |....2.|| Conv. 48, 1909....... ......0. &J 
61, Currency, 1899..... reg....J&J} 112 |...... Chicago, [11.—7a, 1899. ............. 
STATE SECURITIES, . > es eeet ESSER 
7’ 4to5,1906..) 984/109 |, SaSSSEOERES: lL 1916 Ig). 
Class ‘‘ B,”’ 5s, 1906 Sama ennniiee 00 |105 | = SRR ES 95 | 99 ||Norwich, Ct.—5s, 1907... .... AsO 112%/114 
Clase ““C,”’ 4s, 1906 .............. 92 | 97 i De adecmnensnessaninenaibugiani 9919/100 ||Omaha, Neb. —Paving 5s, 1905 ..../§......(109 
Carrency funding ds, 1920.... vO | 95 4s, W.rld’s Fair, 1921....... FE: TOUNOe | Bk BER. 66 <cciccdeccdcccacccadecstiasas! 103 
arkan.—6s, fund.,’99.Holford. Jad @ l.cese Cook Co. 4498, 1900............... glou 102 || 448, 191 seeescesessseneeee TRI |G ..c00.| O7K 
6s, fund., nor-Holford. ....J&J| 150 -+--|| West Chicago 58, 1899 ...........| ----- 1031g/|Paterson, N. J.—7s,1900......... |§112 |....., 
1s, L. R. & Ft. 8.198ue,1900.A &U| 4 |... Lincoln Park 78, 1895...........- . i Pee — <) Serie piebaet 107 [0.22 
Ya, Memphis & L.R.,1899.A &O 4 fecccce Sanitary Diet. 58, 1912........... _ eJ8 E * Ogee 98 |104" 
Ye, L. R. P.B. &N.O.,1900.A & O 5 20 ||Cinvinnati, O. —7-30s, 1902 ...Ja@J|/fl23 |..-... ||Petersburg, Va.—6s, long......J&.)| 105 |... . 
7s, Miss. Oo. & R. Riv.,1900.A &0O 5 20 || 7a, 1H0«._. nitnbaeséqanen Viri§t29 |131 || Philadelphia, Pa.-—6s,1896..... T.&.1] 108 |106lg 
78, Ark. Central RR.,1900.A & O 2 luv 68, m4 MR vtonctkccaaal ~~ 118 own. | 6s, 1901..... eae ” zl... 
tic't-New,rg. “308, 1903.J&J|§100 |..... |S SaePNgER Peep: ---_ |101 pittsvurg, Pa.—5s, 1913...... J&J| 115 |118 
‘ew, reg. or comm. __ ee 9 95 |... 4s, 30-50s, sink. fund, 1931. Jes 2 if % _. Seeepeaanet Var! 135 |. 
Dist.Col.—Con4.3-658, 1924,ep. DU cccecs ° 58, 30-50s, sink. fund, EO SRMIED ED. Leccncel!, Gb BOO cncenccacdéc cccncas. J&D| 105 i110 
Panding 5s, 1899............. a Se Hamilton © Jounty 48. 1937... | 6s, Consol,, 1904 reg ......... J 115 
Fund. loan(Leg.}6s, i962. "Var § ey Sete |\Cleveland, O.— Te, Apr., 1894.A&0 ||Portland,Me, Aa, RR Sia 1907M&8 9120% 124 
Water stock, 78, 1901 .... .....22.| ---200)----- 6s, ison SS re M&S || 48, funded, 1902-1912...... S&S |-e0e 
do | iaeataemingiaetet: lpecaasee aparants i = app ee: J&D  , , Pier eaS M&s ondadiy 
(amte—Coneel. sane BB sccee J & JI/§106 |...-.. Pundods debt 48, April, 1902. —— | portland, om —Gold 68,192u.M&N})... = 
Georgia —449s, 1915............ J&J} 110 |112 Ceambas, OU ecescanends Pe | ar se Seiidina 
B18, 1917 to i936 par (7 RES gy Pre ers Portsmouth, N.H.—6s,’'97, RR.J &i |§104\g/1 
(@diana—Temp’y loan,3 9s, 1895... |§......|- aecse «oe O. -41g8, 1902... S&S oul Poughkeepsie. N. Y.—7s8, water long |$125 
Befunding, 3*98, 1895............/§...... -----||Covington. Ky.—4s,1927, new. J rw || Providence, R.I.—5s, g.,i900...J.&J|§108 |108%g 
Btate House, 349s, 1895.......... oe ee BB, BE caccncceccacesesesase 6s, ona 1900, water loan..J & 3|§113%/114 
ee ee oie. i J GO, BOBO. cncconc.carceeesene’ «= aad By BOO scencnsaks sscocces T&D |$10419/105 
Couisian: msol. 78, 1914. ..J&J Dallas, Tex.—5s, St. impart, 1928. SE THI |$ 10619107 
Stam 4 per cont, 1914.... ars 58, water, 1920............-.. ... || Sigs, golu, 1916......... 222. Mas|$100 [101 
New consol 4s, 1914......... Denver.Col.—Pub. im. ~ 1904.M&8 || Quincy “— 1898..... o-ee-JS&JI/$203 |...... 
Maine—New 3s. 1899 1929... “Jap Duluth, Minn.—4s, 1920.......J&J Rahway, N. J.—Old  anpeees tea cassesloncees 
Maryland—3s, gold, 1900...... 743 ° Detroit, Mich.—7a, Aug., 1894.F&A/210i isis New yer S. lao ase ane 8. 7 
SS OO 4 AS Bee J&D)%103's105 ||Reading, Pa.—4s, 1 coos  --A&O] .coce- |ecceee 
peeete pt gold, 1894. ‘Jas 48, 1922 ....... a 107 108 | Richmond, Va. 88, 190%. 1910J &J| 108%)... 
68, gold, 1897................ M&s dias. dan abl &D|* 99 {104 || 8a, 1904-1910...... .......... 24 127 
Minn ee ey “4 igs, 1912, 10-30. Erie, P#.—Consol. 78, 1894 --=.5 &J | 5 =+|-onsee|| 58, 1921 & BOE snevenceen one 104 |105% 
uri— Fund. 6s, 1894-95 ..J&J tlizabeth, N. J.—New 48,1922. J&aJ as OF |i. Gi WO cccks cdtiicccs 93 | 94 
New Hampsh’e— 6s, Jan.,1895.J&J Evansville, Lud, comprom. 48,1912) 88 |... rs 
1905. J&J || Fitchburg, Mass.—6s. W.L. .J&J tS 121 


War loan, 6s, 
Wo,Carolina—6s, old, 1846~98.J&J 
6e N. — RR., 1883-5...... Jad 
6s 7 coupons off . bye.) 
6a, cautinaaanel 1866, 1900.3 &J 
6s, new bonds, 1892-8 -JS&I 


Penn.—5s, new,reg.,’92-1902..F&A 
1 F&A 









aw > lee pecan 
Baode isi’d—Gs, Aug., 1804...J4J 
South Carolina—6s,Non-fund.-1888 
449s, new iseue 1993....... &J 
Blue consols. Siss, pe, JS&I 
South Dakota 44s, 1 aaa 


319s, refunding, 1. MiSCy "T&S 
nnessee—6s, unded J 
Dompromise, 3-45-64, 1912. 25 























Settlement, 6s, 1913.......... &J 
Bettlement, se 1913.. S&S 
Settlement, 3s, 1913.. S&S 
Texas—7s, £0 ia. 1904.. . J&J . 
Utah Ter. oe, 1900-1910 = SHIT |§ ....2.|-00:- 
Virginia—f. d., 2-38,1991 J&J| 59 | 60 
6s, deferred bonas................ 64) 6% 
trust receipts, stamped....| ...... | namie 
mow Sa(miethoberger), | 1932.J&J| 72%} 734 
oss» SECURITIES. 
Albany, N.Y.—6s, i915. fenneney 7 <! 125 | ..e.. 
4s, 1920 to 1930 ............ M&N/|51U0 |...... 
Allegheny, Pa—Seep., "37-97. = BOO b.caces 
, coup., s cececeqeuses 00 | .cccoe 
falisches Co.,58, op., 1913. rst 101 (103 
4s. Court House, 1908, reg..J&J| 100 |..... 
$ be, refunded, 1895, reg.. ..J&J| ......|--+00- 
Asheville, N. C., 58, cold, 1911-J&J S. .cccchcenne 
Atlanta, Ga.— Water 7s, 1904..J&J| 106 (113 
= * eee eqeeee &J| 10249|106% 
5s, ese SOOPER SES ay: 44 100 |...... 
Grae BORG ccccccccccccecs cone 96 VOU 
Aaguie, Mots, 1905, Fund “tay §1164/117 
A ita, Ga.—6a, 1905 ........ TRI) coces |occcce 
B ore—68, bounty, 1893.M & 8) ......|.---. ° 
58, yoo, SP ssceccsonseces M&N $193 103 
patie Speiieminee anton’ 10614} ...... 
$e. Woet. Md. RR., BB ccc. coctcleensse 
- poedetthasonoess ceases &N/§120 [121% 
SN SE ensacnsccescenensncs 1014/1014 
Bangor, Me.—Water,6s, 1905. Jad 11749/118 
Me. p BE ccacccccese 106 49/107 
tk: Se Teesescescsannancenscocs Jer 102'9/103 
bp ae nasnescan sncnccocones J&J\$ 94 | 96 
Bayonne, Bi. T1895 G6.cccccescec] cccce | sccess 
Belfast, Me.—6s, railroad aid,’98../§105 [106 
fominabom, Ala.—5 z., 1920.A&0 ‘an cee 
Boston, Mass.—W: ater 6a, 1906.Var|$123 |i24 
Water Se. 8 gold, 1906 ......... Var|$1134/115 
Gy SEINE cnccceacsccosse Var/$107 (108 
Water 348, 1917 eeccoeseaass A&O}5100 [101 
a A&O!5 92 | 94 
B’klyn,N. bt emma 24.J&JI/§132 |...... 
Park is Beiduceces cooceesd J&J} 130 |... 
ridge 58, 1 BM ecscecs cesses J&J) 106% ceceee 
Bridge 4s, Si Pccnccsuntnces - JS &eJ | $100 leocees 
Water 3a, IMU) ..... .. Jaded} ......! 


















-|| Galveston, Tex.—5s, 1930. ia J&D 


1 Harrisburg, Pa.—6s, 
|| Hartford, Conn.— 63, 1897. 


Gr’nd Rapids, M 7 .—58, 1904. : &J 


Water, 88, 18 





Water 6s, 1903 


‘Towns, 3s, 
wh 
922 


were ewmenseseene comers 














Memphis, Tenn.—Comp. 68, 1907.. 


Nashville, Tenn.—ts, 1900. ....J 

Gy BDED. cosccccccescce 
419s, i918 
58. 2 





, 
GR, BOOP cecesteconccene cecess + 
78, Aqueduct, 1908: esccocece «Vi 
New Bedford,Mass.—6s,1909. Axo 
349s, 1910. 








.||N. Brunswick, N.J.—7s, water, T904| Li4 
cocceosee ceuses speavet 1. : 


~~ eee 


a, <2 sense 


&J 
Newark—4s, 1908 ............-A&O|§ 97— 
‘ 


Hudson County 58, 1905.... M&s|}102 
-||_ Hudson County 7s, 1894. ae 100 
. x gity, Mo.—78, 1898.. M&N/)--.--- 
Dy Mi itiedendsatinssanmasea coe 
Knoxville, Tenn., 58, 1910 =--555| <eeese 
Lawrence, Mass. 68, 1900 ...A&O/)1114 
|Leavenworth, Kan. ~~? 1914 .J&J)) -..- 
Lexington, Ky.—448, 1920. ._M&S |§.--... 
Long Island Vity, N. Y—Water. -78.. -| coneee|. 
Los — Cal., S58, 1912........._|}---0- 
— > Ky. —7s, 1903....... Var $120 
Rhine.” ienedimmdbide Var|)l04 
20° te Se Ee itcsecncctie’ M&N|}1U5 
iy Das windeerees dee. nected &J|) 99 
Lowell 4s, 1903........ wo---A&O| 10219 
Lynchburg, LT “> 1901-4...J&J| 106 
Lynn, Mass.- .,68,J uly,’94. sae ae 
ls Ess Geadanincedccseunee &N}) 11045 
Macon Ga. ate inane sethstialigalaccaal 106 
Manchester, N 115 


Lax Dist., 68, 1913........... MAE) <cn0s 
Tax Dist., | eee J&J| -._- 
Middletown, Conn.—3°65, 1915....|§ 97 
Minneapolis, Minn. —7s, i901. Jas yids 
<-, REN Encédedkeicees dens seen yius 
I ED: bdche daas bas bienacatetngeen 96% 
4x, a, Si ccsesceteud J&I |) Is 
i, Bade <scddddosec <nenmnsess 964g 
Milwaukee, Wis.— Water 7s, 02. T&T |) ---00 
Si MEEinsas snhasas biceseadusucnent OPE 
5s, averaging 10 years........... 100 
Water 4s, 1906-7............- E&I) coco}. 
Mobile, Ala.—4 -58,. aed, 1906.J&J; 53 




















e-seee! 








Land gr. incumoes, cum., igvl 
Zaitimure & Obiv —48, 1935.. “A&O) 
se -ceeahore Kr.. 6a, 1919 





“9 









|| 78, 1398. RS EE 1 
. | |Salt L. City, U.—5s, 1912-1902.J&J]).--.-- 100 
8, publie imp’ts, 1901-1911.J&J|}.--.-- 100 
San. Astenie, Tex —ts, 1900-195 ad - 4 
a, 1920...... alte 
'|\Savannah—F'd 5s, cons,1909 -Q—F) 1914|1034s 
Scranton, Pa.—4s, 1393. _- &A —_ os som 
; Sioux ee a Iowa—-412, 1899....... sees | 100 
ee. --||SPF eld, 
eens Ga, v05.. enecearceee- A&O/§119%9/121 
sisal 78, 1903 water loan.........AdO/§12445/126 
seohiad Springtield, O —5s, 1907......M&N|9102 |...00 
cial Tacoma,Wash., Lt. &Water 58,1913|)..--+. (101 
112g |Toledo, O.—/ 508, RK., 1900.M & N[§110 | .-0s- 
siscohes 68, 1899.......--.c-. noe 200-22. V@r[gl07_ |108 
mere 58,191. (call after Oct. ’93).A&0|) 99%)100 
mehie|| My BEE bcabdass cciatiacssiael Var. 94 | 96 
etnies Trenton. N. J.—4s, 1911....... QT |ecaeee 
12t | Worcester, Mass.—5s, 105.“ A&D 113 |114 
105 || 48, 1905...........06 wieueanil 104 /105 
_—* 349s, MOOG cncces “0nd e6eceeil 5&D, 100 /|101 
103 || RAILROAD BONDS. 
110 | (Bonds of companies consol’ ted — 
LOL ome oy under the consol’d name.) rT 
111 Ala.Gt. Southern—1s8t,68,1908J &J |¢107 am 
ilo Debenture 68, gold. 1906.. .F&A\e 99 4 
116 Gen’! mort. 58, 1927.... ...- J e 85 87 
103 ||Ala. Midland—l1st, gua. 6s, 1928...| 86 88 
mnt Ala. N. O. T. &¢. 1st deb. 68, 1907, ¢ 86 | 8 
cusdaaiad 2d debent. 6s, 1907..........J&D)é 33 
| pear _ & Vicksb. —Cons. 58,1921. Aa ennece|soreee 
ae icksb.&Mer. —1st,68, 1921.A&0} 99 | +--+ 
adits 2d, consol. 58.......-...---«« sansee| sooner 
104 || Alb’ 'y &Susq, .—Cons. 78,1906, guar. 128 iio” 
97 Consol. mort.,68,1906, guar.A&Q} 117 
97 allegh. Val.—Gen. M., 73-108. J&J 10514) -oveee 
97 || 1st mort., 78, 1910........ ~A&O} 12749} esse 
109 || Allentown Term.—1ets,48,1919.J&J|§*.-» Fils 
ipoada atoh.T. &8. Fe—-new 48, 1989,J 71 
ethew 2d, 219-48, Class A, 1989....A&0. 
anne 2d, 4s, gold, Class b, 1989..A&0) 
8549|| 100-year, gold 5s, incomes, 1989. 
104 || AGl. & Charl.—l1at pf. 78, 1897.A&0| 1 
ccianaiie Bak, 16; 1907 ...200 coacesessos oses] = 
99 Income, 68, 1900 .....------ A&O 
-«eeee|| Atlantic City—1st, 58,g.,1919.M&N 
e«.-.||Atlan. & Dan.—1stg. 68 Se, 1913. A&O 
beesad Atlantic & Pac.—lst 48, 1 S&S 
etka 2d W.D., guar.,g, 8.f.68. bor. M&S 
128 W. D. {ncomes, 1910....-..- A&O 
100 Cent. Div.— Inc.,6s,non-cu., 1922 








* Price now ital. 





§ Purchaser also pays accrued interest. 


ela London. 


q — on sinc -18 9. 





|| Bubject 10 cL. 








awe 118 i 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvmp. 


For Explanations See Notes at Head of First Page of Quotations. 





—_—_—_———_—_—_ee 
RAILROAD BONDS. 


RAILROAD Bonpbs. 





———— 
Baltimore & — 
5s, olds a 5s, 1988 F&A| 1 
lkill Riv. East Side 5s, i , 

é 


8, 1933 A& 
1891 to 1900 -M&N 
Mon.. Riv. ai st gu. .58,1919.F&A 


Cen. 0.-Cons. 18t,4 8,1930.M&8} i 


un. lst,g.,58,1930.M&N 
my Ohio Scthwestern— 
Cin. & Balt. 78, 
New 4428, guar., 19 
lat pref. income 58 
94 do do 


$a do do 
Balt. & Pot’c—1st, 6s, 
lat, tunnel, 68, g-, &” 
Balt. Belt—1st, 5s, 1990 
Creek—1st,z’ id, 48,1936,J&J 
Belvidere _— = lat, 68,041902. J&L 
Cons. 48, 1 F&A 
By yt as ay 38, sae --goe 
Boston & Lowel)— 7s, 1895. 
6a, 1896 
1899 


4498, 1903 
Boston & Maine—4 9s, 1944.. 
Improvement 4s, 1905 
Do 4s, 1937. 
Bost. & Providence—4s, 1918. J&I 





t. Revere B.&Lynn—6s8,’97 .J &J 
Sestiyn Ele.—1st, i 1924..Aa0 
@d mortg, 58, 1915 J 
Seaside & B. B. 1st 58, 1942 .JaJ 
Union Hi.—1st, 6s, 1937....M&N 
Brunsw. & W.—1st,48, g.,1938.J&J 
Batt. Brad.& P.—Gen.M.78,’96.3 &J 
Batt.N. Y.&Erie—1st, 78, 1916.Ja@D 
Baff.Roch. & Pittsb.—Gen.5s, 1937 
Roch. & P., ist, 6s, 1921.... = 
Consol., Ist 6s, 1922 
Cleart.é& M.1st 58, Z.,2uU. => "43 rs 
Butt.& South west.—6s, 19038 ..J3.&J 
Barl.0. R. & N.—1st, 52,1906. Sie 
Cons.1st & col. tr., 58,1934..A&0 
Iowa C.& W., lst, 7s, 1909.M&8 
C.Rap.1.F.d: N.,1st,68,1920.A&0O 
do lst, 58, 1921....A&0 
Califor. Pac.—1lat M.,4198,1912 J&J 
2 Mor, 68, g., 9) ,oxt.ut 449%.J ad 
M. (guar. C. P.), 68, 1905. J&J 
do 38, 1905. J&J 
Oamden & Atl.—1st, 78, z.,’93. 723 
Consol. 68, 1911 
Camden & Burl. co., 6s, 1897. Pea 
Canada 80.—1s8t 5s, guar. > 
2d mort., 58, 191 3 
OapeF.&Y. i 6s,SeriesA, 1916 
lst 68, ~~ § 6 J&D 
lst 6s, se J& 
arolina Cent. he 1920.JaJ 
latawissa— Mort., 7s, 1900....F&A 
edar F. & Min. —ist, 7a, 1907.J&J 
ent. of Ga.—1st, cons. , 78,93. J m4 
Collat’l trust 5s, 1937... oni 
Chat. R. & Col.—5s, g., 1937. Mes 
Bav, eens Site . 1st, guar.,1929 M&S 


Osnt.ot N. J. de oy one. 78, 99. ae 
Convert. mort. 78, 1902. ...M&N 
Convert. debent. 6s, 1908. "M&N 

J 





Am. Dk.& Lmp. Co., 58,1921 .Ja&J 
Central Pac. a 6s, £,1895.JaJ 
lst, 68, gold, 1896 J 
1st, 68, gold, 1897.. 
68, 89 w 


~ fd. 8’) 
mone 6 : 
A, 6 y 8 





a — 4a, s 158d. ; a 

ong ve As bee £5 —- «AS K&S 
—M.66, 1911. 

2" 68, 1911 “Fea 


ling mort., 68, g., 1903..J3é&J 
fund, 68, g., 1903...MacN 
fad Mo. R. 2a 78,19008 &A 
#,1900 Man 


do 2d guar. (188) 1698. Sas 
Miss, Riv.B Bridge, 1st.,s.f.,68,1912 





Bdge.— Ton Gok es 1915.J&J 
Obie. Burl. & a —5s, 1926. -A&cO S08" 


J&D) 
1903, exten. Fa&a 
na.. 7. 1905 _. 











§ 
Jet) 120% 


_— 


---||Chic. & Gr. Trunk—Ist, 6s., 1900.. 





do 
-||Chic.Peo. &8t.L.—1st5s,1928.M&8 





Cc. B. & Q.—5a, 8.f., 1901......A&0 
58, debenture, 1913 M&N 
Iowa Div. 8. F. 5s, _— 

Iowa Div., 48, 1919... 
Denver Div., 4s, 192 
4s, plain bonds, 1921.... ...M&8 
Neb. Ext., 48, 1927 M&N 
Plain, 7, 1896 
Bonds, 58, 1895 
Convert. deb. 5s, 1903 
Bur.& Mo.(Neb.),18t,68,1918.J&J 
Cons, 68, non-ex., 1918....J&J 
4s, (Neb.), 1910 
Neb. RR, 1st, 78, 1896 
Om. & 8. W., 1st, 88, 1896.J&D 
Ott. Osw. & Fox R., 88,1900. J&J 
Atch’n & Neb.—1st,7s,1908 M&S 
Repub. Val., 1st, 68, 1919...J&J 

Chicago & Eastern [llinois— 
lst mort. 68. aed 
lst, con., 68, gold, 1904 .... 

Gen. con., 1st, 5s, 1937 
Ch, & L. Coal R’y, lst 58,1938... 
Chic. Ei. (‘Alley’), 5s, g,1929 A&O 


Chic. Mil. & 8t. Paul— 
M. &B8t. P.1st, 88, P.D.,1898. F&A 
P. D., 2d M., 7 3-108, 1898_.F&A 
R.D., , lst, as gold, 78, 1902 ..J&J 
I.&M 97 J&I 
Ta. aban, lst M., 78, 1899.J&J 
Chic. & Mil., let M. »78, 1903. pr 
Consol., 78, 19 
1st I., L&D. Ext., 78, TE 
lst M..68, 8’thwest Div.1909T&J 
1st M., 58, Ja C. & Dav.1919J&J 
So. Minn. Jat 68,1910 J&I 
Hast. & Dak.Ex.1st,7s, 1910.J&J 
do 5s, 1910........J&J 
Chic. & Pac. Div. 6s, 1910 ...Ja&J 
do West. Div., 58,1921 .J&J 
Chic. & Mo. Riv. 5s, 192 26.2... S&S 
Mineral Pt. Div., 58, 1910...J&J 
Chic. & L. Sup. biv., 58, 19213 &u 
Wis. & Minn. Div., 5s, 1921...J&J 
| Terminal 5s, g., 1914 J&I 
| Dubuque Div., 1st, 6s, 1920-J&J 

Wis. Val. Div., lst, 68, 1920. J&J 
Fargo & South. — 68, ass. 1924. J&J 
Inc. conv. 8. F. 58, 19 J&S 
Dak. & Gt. So. 5s, 1916 
Gen. g. 48, ser. A., 1989 
|Chicago & Northwestern— 

Con. 78, 1915 -Q—F 
Consol., gold, qs, ep, 1902. .J&y 
Sinking fund, 6s, 1929 O 

do 58, 1929 A&O 

do debent., 58,1933.M&N 
25-yrs. deb. 58, 1909 M&N 
30-yrs. deb. 5s, 1 
Exten. bds, 4s, —. 
Escan.&L.8up., 1st, 68, 1901.J&J 
Des M.& Minn’s,1st,78,1907.F&A 
Iowa Mid., lst M., 8s, 1900.A&0 
Peninsula, 1st, conv., ggg Fe: 
Chic. & Mil., 1st M., 78, ’98..J&J 
Winona&dSt. Pet. —2d7s, 1907M&N 

lst extension, 7 g., 1916. J&D 
Mil. & Mad., 1st, 6s, 1905...M&s 
Ott. G. F. & Bt. P., 58, 1909..M&S 
North. Ills., ist, 58, 1910....M&s 
Madison Ext., lst, 78, 1911.A&0 
Menominee Ext.,1st,7s,1911J&D 
Northwest.Un., 1st,7s, 1917.M&s 
Chic. & Tomah.—1st,6s,’05. M&N 
Cedar R. & Mo.—1st, 78, ’94.F&A 

lst mort., 7s, 1916 — 

2d mort., 7s, 1909, guar... 

8. C.& Pac., lst, 68, 1898.. a 
Frem. Elk.é& Mo. V.—6s,1933A&0 

do Unstamped.. 








Rock Isl. Div.cons.58,g.,1941.J&D 
Consol., ist, g., 5s, 1939....M&N 
Chic. R.L.& Pac.—6s,1917,coup JaJ 
Chicago & Southwestern 
Exten. & col. 5s, 1934 
30 yr. deb., 58, 1921 & 
Chie. & St. L.—ist 68, 1915...M&s 
Chic. 8t. L. & P.—Con.5s,1932.4&0 
Chic. & Gt. East., lst, 78, 93-95. 
Col. & Ind. C., 1st M. ,78,1904.J&J 
do "2a M. 78,1904.M&N 
Un.& Logansp., lst, 78,1905. A&O 
Chicago St. Paul & Kansas City 
Priority 5s, 1934 S&S 
Chic.8t.P. 
Ch.8t.P.& Minn. 1st,6s, 1918M&éN 
St. Paul&S.City, lst 6s, 1919. A&O 
Chic.& W.Ind.—s.fd. 6s, ed M&N 
General mort., 68, 1932 ....Q—M 
Chi. &W. Mich.—Gen.5s, 1921.J&D 
Cin. Day. & I.—1s1,g.,58,1941.M&N) 
Cin. Georg. & Ports.—6s8, 190LA&O}|§ 








Consol. 8. F., 78, 1905 
Consol. mort., 6s, 1905. . 
2a mere, gold, 419s, 1937 


Indianap. C. &L, 78, 1897..F&A| 
Cin. Laf.&C. —ist, 78,8. 1901.M&s| 
Cin. Leb. & Nor.—1st, 55, 1916J&J 
Cin. Rich. &Chic.—1st, 78, ’95.J&J 


-||Cin. Rich. & F. W. Gat toot aan 


Cc . 1901L.A&O 
8. 
.—1st, és, 1927...J&J 


Col.— 
mn. M., g., 58, 1927 M&S t 
Equip ur. & 2d M., 10-408...F&A 





Cleve. & Canton—Ist. 5a. 1917.5&7! 


e 93 
Min.&Om.—Con. 6s, MeN 122 
125 
Cin. Ham. & Day.—Consol. 58A.&. eerd 


| 93 Ig 
Cin. H +» 1st M., 78, 1903. J&J 912% 
-||C.L86. L. £o. —lst g. ‘48, 1936 »Q—F) 90 
Con. 68. 1920 -20e/§LOL 


, 1902./AwO lL 





10i%4 


1041105" 
107% 108 
11944 Ll¥ly 
lily (121 
104149 106 


115 (115% 
120 /|121% 


1259 


1ls 


985g). 


-||Consol. 
---- ||Dayt. & West. a ,68,1905.J&J 


--.||Del.& Bound B’k--1st, 78, 1905F&A 


---||Den. & 


.||E Shore Lfer.—1st 5s, g., 1915. F&A 














RAILROAD BONDS. 


Bid. | ass. 





Clev. Cin. Chic. & 8t. Louis.— 
C. Div., 48, 1939. J 
Bt. L. div. 1st,col. tr. 4s, ’90.M&N 
White W.V.Div. lst4s, <.,°40.J&J 
C.W.&M.Div.—1st,48,¢. -1991. Jad 
Cinn. San. & Clev.Con. 58,’28.J&J 
Peo. & East. cons. 48, 1940 

| Income 48, 1990 

Clev. Col. C. & I.—1st 7s, ’99.M&N 
Consol. mort., 78, i 1 J& 
Cons. 8. F., a 1914 
Gen. con. és 3 T&I 
Bellet. & Ind. M , 78, 1899... J&J 

Cleve. & Mah. Val ah, 58, 19383 &J 

Cle. & Pitts.—Con.s.f.,78, 1900OM&N 
Gen. gu. 419s, g., “A, "1942 _J&J) 
Do actos B, 1942...... A& 
Yolorado Mid. —lst, 6s, 1936. “Jed 
Consol. guld,4s 

Colurbia & Gr.—1st, 6s, 1916. es 
2d mort., 6a, 1923 A&O 

Col. & C.Mid. —lat, 4498, 1939. .J&J 

Colum. Hock.V. & T. —Con.5s,1931 
Gen. 6s gold, 1904 J&D 
Col. &Hock. V.—1stM.,78,’97.A&0O 
Col. & Toledo—1st 7s, 1905..F&A 

do d mort., 1900.M&8 
Ohio&W. Via., lst,s.f. 78, 19:0M&N 

Col.Shaw. & H’k.—1st 58,1940.J&J 
Equipment 6s, »., 1916. A&O 

Col. & Western, 1st, 68.1911...3&J 

— & Mon.—B. Cc. & M.— 

rovement 68, 1911 


Connecting (Phila.)—1st, 68 ..M&& 

RR.of Vt., 1st, 5s, 1913.3 &J 
Corn.Cow.& Ant. ‘deb.6s, 1898.M&N 
Dayton & Mich.—Con. pg J&J 


1st mort., 78, 1 J 
Delaware—Mort., ~§ guar.,"95.J&J 


Del.&Hud.—Coupon 7s, 1894. A&O 
lst, M., Pa.Div.,78.1917 ...M&S 
Del. L. & W.— Mort. 7s, 1907..M&3 
Den. City Cable lst 6s, 1908..J&J 
Denv. T:iam.—Con. 63, g., 1910.J&J 
Metro. Ry. 1st 6s,g.,gu.,19LL.J&J 
& R. G.—18t con. 48, 1936.S ad 

lst 78, gold, 190u M& 
Impr., g., 58, 1928...........J&D 
Des M. & F. D.—Guar. 48,1905. J&SJ 
1st mort., guar.,2498,1905 J&J 
1st M., on EXt.,guar. 48,1905 JaJ 
|Det. B.C. & Alp. 8t,6s,1913 Ja 
Pee .G.Haven&Mil. aa .68, ed 








Con. M., guar. 68, 19 


'Det. L. & North.--1st, 78,1907. rd ; 


| Gr. pap. L. ry D., 1st "58,1927. M&s 
Det. M & M. — La. gr. 31g8, 8. A. 
|Dab. rr City —1st,2d Div.,’94.J&J 
| Duluth & [ron R.—ist,5s, 1937.A&0 
|Dul.Red W.&S8.—1st,5s,g.1928.J&J 
‘Duluth 8. 8h. & Atl.—5s,1937,J& J 
|Dul. & Winn. 1st 5s, g. 1929... J&J 
|Dunk.A.V.& P. —-18t,78,g.. 1900J &D 
E. T. Va. & Ga.—1st, 78, 1900. .J&J 
Divisional, 5s, 1930........ .J&J 
Consol. 58, g., 1956 M 
ist Ext., gold, 58, 1937 
Equip. & imp., g., 58, 1938..M&8 
Cincinnati Ext. —5s., g, L9AOF XA 
Mobile & Birm., 1st, 58,1937.J&J 
Kooxv. & Ohio, 1st, 6s, 1925.J&J 
Ala. Cent., lst, 68, 1918 
East.&W. Ala, —ist, a ae rec’ts. 1926! 
Eastern, Mass.—6s, g.,1906. 
Easton & Amboy —M. 5a, 1920M&N 





Elizab. Lex.& Big 3.—5a, 1902.M&s 
Elmira& W’mspt—lst 68,1910.J&J 
5s, 2862 O 


Equipment, 7s, 1900.. eos cee A 
Eureka Springs—lst,6s, 1933.F&A 
Evans.& Lnd.—18t,,g. ~- saneee L924 

lst, con., guar., 1y J 
Evans.& T.H.,ist vou. w 1921,J&J 

lst gen. g. 5s, ae A&O 

Mt. Vernon—ist, 68, g.,..923A&0 

Sul. Co. Br. 1st, g. 58, 1930.A& O 
Evans. & Rich.—18t5 g.1928.M&3 
Evansv.T.H.&Chi.—18t, 6s, g.1900 

2d, 6s, gold, 1900............J&J 
a 1899-190: 


DecccccccceA 


4s, 1907 

Bost.H.T. & West., deb. 913. 
Flint & P. Mar —M. 68,1920. A&O 

1st, con., gold, 5s, 1939 M&N 

Port Huron Div. 5s, 1939 


lst, con 53. g., esr deal 
Ft.Worth & Deuv. 0. —l1st, 6s, 1YZL 
Ft.W.& Rio G.1lst 5s, g.,1928 J&J 
Gal. Har. @sanAnt.—1Lst,6s,¢. _— 
2d mort., 7s, 1905 
Mex.&P. ‘Div. Ist, 58, 1931. Man 
Gal. Hous.& Hen.—1st,58,1913A&0 
Georgia—6s, 1910 
Georgia Pacitic—lLst, 68, 1922. J&J 
Con. 2d mort., 58, g., 1923...A&0 
Con. income, 5s, g.,1923 ..-Ax%zO 
Ga.Carol.&N0.—1st,58,g.,1929.J &J 
Ga.So. &F1. — 1st 6s,tr.rec.1927.JS&J 
dr. Rap. & Ind.—1st, 1.g., g’d, 78,g. 
lst M.,7s, l.g. 7 _—— guar. A&O 
General 5s, 1 -M&s 
Muskegon Div. “26, 1926. a 











Ex. lat.. ¢. 4403, 1941... 


J 
ene ey tos —M.,48,1943.A&0 ii 


-_M&s Sitsia 


& 
Erie & Pitts.—Con. M., 78,’938. re : 


Fla. C. & Pon.— 1st, &, 98,1918. i 
94 J&I\t 








B° Price nominal, § Purch“ser also pays,accrued interest. *{n Londo... + In Amsterdam. t tv Frankfort. 
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For Explanations See Note« at Head of First Page of Quotations, 
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RAILROAD BONDS. Bia. ist: | 


—_—— 





Gr.Bay W.A&8t.P.-1st,con.5s,g. aed 





Gt. North. —Col. tat.4s, gz. 1902. Waa! cammneton 

Han. & St. .Jo.— Con. 6s, 1911..M&s 

Harrisb’g P., &c., 18t., 48,1913. J&J) 105 

Hart. & Conn. West.—5s8,1903. J&J § 80 

Housatonic—Cons. 5s, 1937 

8. & Texas Cen. \st g. 58, 19373 &J| 102 
Waco & 


Cons. g. 68, 1912........ ..-- A 
Debenture 6s, 1897 A 


Debenture 4s, 1897 
Gant.&Br. Top—lst, a. 1920. A&O| 100" 


.189 A&O)} 102 
Dlinois Cen. —lst, ty 48,1951.J&J) 107 
Col. tr.. ro 48, 1952 
53 


Cairo Bridged. 1950 J& 
= Div. eat 1898. mre] 


Seerling. 8. F., 58, ie 1903..A&O leio8 
Soeeting, gen. M. 168; &. 1895. pret we 
Bter J&D)\e109 


ling, 58. 190 
Chic.S8t. an. 0.— r 1’n,78,’97. MAE 
97 111 





gold 
Mem. Div., Ist 4s, 
ind. D. & W.—Gold, ae 


&J 
nd. Dec. ‘&RBp. —1st,78.1906. me's 7 
l. Ills. & la.—I1st 48, 1939.. 
"polis & 8t.L.—1st 78,1919. Var 
2p arg Vin. —1st, 78,1908. Peal 


. 68, 4 00.M 
_ ac. N. -ist, Gs. — cou, off. ‘Max 109% 





21 
Iowa Cent.—lst g., 58, 1938..J&D 
WaFalls & 8.C.— 1st, 78, 1917. 44d ls184 
* Jack.T. & Key W.,1st 6 g.,1917 reed 
Jefferson—ist Be, g. Erie, 1909. A& 
Jeff. Mad. & Ind. ora 78,1906. Ako) 


J& 
Kanaw. & Mic h., ery g.,1990.A 
Kansas C. Belt, "Lst, 63, 1916... 
Kan. U. Clinton & Bpr.—1st,5s, 1925) 
Pleas. Hill & De Soto, 1st, 78,1907 
K.C.F.8c.&Mem.--1s8t,6s,1928.M&N 
K.C.&M.Ry & Br.1st5 g,1929.A&0, 
Current River, 1st, 5s, 1927.A&0)§ 
K.C.Ft.8cott& G.—18t,78,1908 J&D §107% 
Kan. C. M. & B.— 1st, 58, 1927. Mas!) 29 "3 
Bir., equip., 6g. gu.,1903...M&8| 85 
K.0.8t.Jos.& U.B.— 
odaway Val., Ist, 78,1920. J&D) 
Kan. C.8ub. Belt.—1st 1920 6s.. J&D 
_ Kan. C. Union Term. 58 | 
» Pits. & Gu f lst 5s. 
Ken. Cent. Ry.—Gold 48, 1987 Jad 
Kentucky Un. Ist M., 58.1928.J&J || 
Tape ——— Ke 1923. A&O)| 











Kings. & oa a 68,1 


Bull. c£., tr 4 M.,78,’98.A&0} 11 
Mon. & Tol.,1st,78,1906.F&A 
Dividend bonds, 78, 1899...A&O 
Lake Shore, cons., cp., 1st,78.J&J 
., 24,78,1903..J&D 
R. 1st,58,1934.J&J 

al.A.& Gr.R.—I1st 58, 1938.J&J 
‘me rae ie ry 18587. --.J&D lies 


Leh. vv. Ry, let 4igs, Bn tae gu. 
Leh. V. Ter.—1st,g.gu.5s.1941.A&0 
Litohf. Car.& West, Lstg. 6s, L6J &J 
&. Miami—Renewal 58,1912..M&N 
L. Rock & Ft.8.—1st, 7s, 1905..J&J 

Little R.& Mem.—1st, 98, 1937.M&8 
Long [siand—l1st M..7s, 1898.M&N 

1st consol. 58 1931 


&D 
Ferry—lst, 49s, ¢., 1922....M&95 
. Br. 1st con.5s,g.,1932.Q—J 
N. Y. &R’yB’ch, vet 58,1927. —_ 


27 
B.Y. & Man. Beach, 1st 7s,’97, ra 
N & M.B., 1st con. 58, 1935 
J & re , 1st 6s, 1911.M&8 
M&S} 1 








1938 J&D 

LL. Clty & Flu. 1st 68,1911.M&N 
ms Ev.& St.L—1st,68,1926.A&0 § 
E R. & E. Div., Ist, 8, 1921.J&J 


Bs 
H. 1, Vg & C. ates S087. A&O 
939 J&I 


.-M&S 

Loaisv. &Nashy -—Cons. ist,78, 1895 
78, 1907 M 

o,. = Mobile. ist 68, 1930.J&J 


Bt. Ya Mee ist, ae tee 321. “M&s 


_ tein 1803.4.%0 
Mash. & Dec., let 7 
Go. & No. Ala., 8. F. 








RAILROAD BONDS. 


RAILROAD BONDS. 








.-.-||Lousv.&Nashv. — = wamamaanee ) 


ome Ven-forty 6s, 1924 .....----- M&N/ 100 
-- || 50-vear gold, i 1937 eeseee M&N! 98 

Soenane Unified 4s, g., 1940..........J&J 1g 

enecme Pensa. & Atl.—I1st Sogn St. F&A 

eccoe || Ool. te, gold, 5s, 193 -M&N 

nocewe || 8 &N. Al.s. f. > 1910 “_A&O 


oceees | Consol. 58, 1936...........F&A 
saneen || Nash. F.&8. steal g.58,1937.F&A 





&O}| 102 |-grs || E'S¥-N-A-de Chic.— 1st,68,1910.3&J 


|| Con. mort. 68, 1916......... A&O 
64 || General m. g. 5s, 1940...... M&N 
eouses || OC. & L. Div., 68 gold, 1911... F&A 


neuen ||Lou. Ry.Co.,1st c., 53s,¢.,1930..J&J |§ 





cocees || Louis.St.L.&T.—] st 68,2. 1917.F&A 
cesese \|_ 1st cons. 5s, g., 1942.........M&S 
97 ||Louisville Southern Ss........ J&I 
--- -.||Macon & Nor.—1st 448, 1990.M&8S 
96 ||Manhat. El., consol. 48, 1990.A&O0 
ennai a te EL. —lIst, 68, 1908..5&J 
neeaee 2d 6s, 189 OE, ac <cinn coca cee 
sania N.Y.Elevated.— 1st, 78, 1906.J&J 
110 ||MaineCent.—Mort. 7s, 1898...J&J 
106 Exten. ern 68, g., 1900...A&0 
113 Cons. 78,19 rye 
31234/| Cons. 4198, 1912............. 
11244|| Leeds & hL. aia, 68, ise’ Nas 
Portl. & K.,Cons. M., 68, ’95.A&0 


1419|| Debenture, 6s, 10-206 1905. F&A | 


1 
100 /||Maric.& Phonix—1st 68,1919.M& 
122'9|| Mar’ta& N.Ga. ces ,1911. 4a 


ececee Consol., 6 g., 1937... ........ 
125 ||Marq. .&0. — 38, 195 (NE. &W)A&O 
80s||Memph.& Charl.—1st,7s, — 7.4 
cenees 2d mort., 7s, extended, 1915. 
ccoce-|| Lat consol. 76, 1915...... 02 Jes 
enncee 1st,cons.. Tenn. lien, 78,1915 J&J 
111 Gold, 68, 1924 ................ 
65 it GD, Bee eccccecccecccans- 


M&) 
27 ||Met.W.Bide Ei.ist 5s, g.,.1942. F&A 
88 ||Mex. Cent. — Comets, > 1911..J&J 











124 lst con. inc. 3s, 1939........ ‘Jul y 
«secee|} 2d con. inc. 3s, 1939......... Julv 
100 /||Mex. Intern. - 1st, 4s, g.,1942.M&S 
ccoce -||Mexican Nat. —lst, 6s, 1927..J&D 


eccee 2d M., Ser. A, inc.,68,1917...M&8 
-| 75 2d M.. Ser. B, ine.,6s,1917.. April 
107 ||Mich. Gen. —— , 78, 1902. ‘Man! 1 








71 Consol. a Co eee 

108 Ch, Bee Pennscesenccccuaseeese< M&S 
77%|| 5a, coup., 1931............... M&S 
94 | Mortgage 4s, 1940... ooo noo eS Ad 





60% J. L. & Sag.—Ilstext. 58..... 19 
0 | Bridge 8s, ll csnniouiaiisiaa! 


7 
35 ||. Bat.C.& 8.—Ist gu.g.38.1989 ry 75 
122%4]12219) Midd. Un. & Wat.Gap— Ist, 58,1911)§ 94 
1054g/} 2d 58, guar. N. Y. 8. & W., 1396. 
1 \||Mid!and of Indiana 5s............ § 9 
|| Mil. Lake Sh. & W.-~68, 1921. M&N] 1: 


eee Conv. deb. 5s, 1907........- F&A 
Ext. & Imp. 8. t. g. 58, 1929..F&A 
; Mich. Div., 1st, 6s, 1924... J&I 


95°'|| Ashland Div., Ist 6s, 1925-.Ma&s 
caminedil | saegmaa, 6s, 1911....  . 
Zi” "|| St. P.E. & Gr. ‘Ir’k, 1st, guar., 68. 


78 ||Mil. & No. —lst, 6s, 1910....J&D 
snhaniiemned lat, consol. 6s, 1913.........J&D} 1 
— & Weat. —18t,g., toga) a HS 113% |Minn. & St. L.—1st. 7s, 1927..J&D 


| Iowa Ext. lst g. 7s 1909....J&D 
































.||N.¥. Lack.& W. 


N.Y. &L. Br’ch— 1st, 5s, 1931.J&D 
N. Y. N. A. & H.1st r. 48,1902.J&D 


N.Y.&North’n— my £.58,1927.A&0 
om ee a 























N. Y., Prov. ‘& Boston 78,1899. ASS 





2d mort., 4498, 1937......... F&A 
Gen. m. 58, g, 1940......... F&A 
Term. 1st, g., 58, 1943.....-. yee 
5 .|| Midl’d of N. J.—1st,68,1910.A 

cocese ||Norf.&Sout).— ist g., 58,1941. MEN 
||Newo’g Dutch. & Conn. ——Ines.1977| -- 
-|/Norf, & West.—Gen., 68, 1931.M&N 
New River Ist 6s, 1932. aes “A&O) | 
Impr. & Exten., 6s. 1934. -F&A| ---- 
Adjustment 7s, 1924...... -O.—M. ewe 
Equipment, — 1908 ........ IRD 1 
Clinch V. D., 1st 58, 1957....M&S) 
Md. & W. Div. ist 5s, 1941. J&d! : 
Debenture 63, 1905.. ME& 

Roan. & <0.1st g.gu. 58, 1922. Mes . 
Bo. _ Va., ext. 5-68....... 





Det. & B. C., 1st 8s, 19U2.. MAN 5 3 





do 
Va.& Tenn., 4th M. , 88, 1900.5 &J 





seogeus mort. 58, 1990 ..... T&S) 





























IN. Y.C.& Hud. Riv.—(Continued.)— 


B.erling mort., 68, g., 1903...J&J 





ny 


Bid. | Ask, 


—| 


ell7 


Gouv. &Osw. 1st 58, ¢.1942...J&D) jel16 
Mobawk & M. ist, 4s,g. 1991, M &3/ei03 


N. Y.Chic.& St. L.—18t,48,1937.A&O| 
|N. X. & Greenw’d L.— Ist M. ine. 6s 


2:1 mortgage income, 6s.......... 


41d, 5s, guar., oo aegis F&A 
grenm & impt. 4s, 1923. ...M&N 
N.Y.L.E.&W.—Lst ex. 78,’97.Ma&N 
2d mort. extended,5s,1919.M&s 
3d M. extended, 41g8, 1923..M&s 
4th M., extended, 5s, 1920..A&0 
5th M., extended, 48, 1928. 7 
ist cons. M., 78, &., 1920. ----M&8S 
lst cons. fundcoup. +78,1920 M&S 
Reorganizat’n 1st lien, 6s, 1908 . 
Long Dock con. g., 68, 1935 A&O 
New 24d cons.6s, 1969 ....... J&D 
Collateral Tr. 63. ISSS...0c<- M&N 
Funded couvon 5s, 1969....J&D 
Gold iacome bonds, 68, 1977 
Chic. & Erie —? -5s g. 1982. Max 
Buses 66, 1968 ......-ccccessece 
Dock & Impt. 1st, 68, 1913.. SKI 


Con. deb. certs. 24 instalm’t pd.. 
2d goli4s,1 


Refunding, 1st, g., 48, 1992. M&8 
Y. & N. 


A ng salah 78, 1905.J&J/§ 10949 
1st M., 68, 1 &J|)i04 
2d m.,6s, 1902, seneneconesoenes F&Al) 
N. Y. Pa. & O.—Prior lien, 68, 1894 
do 1st 7s, 1905.........Je 18% 
2d mort.ine., 58, 1910...... eA 





1 
3d mort. inc., 5s, 1915.........-.- e 4 
Equip. ‘Trust., 58,1908...... Nie 9 
N.Y. Phil. & Nor—Ist, 1923. “des 


Income 6s, 19. 


¥.8.&W.-1st refnd.,58,1937.J &J 





M.,ext. 5-6. ~-1 300) 
3d M., 68, ’96-1900.J&J 


do extended 58,1900. S&S 
Nos. above 10,000.... 


|| North. Pac. Coast 1st 63. eM Gi 100 
|| North Penn.—1st,7s, 1896....M&N| 103 



























§ Dap 


¢ In London, 


 Coupen off. t In Amsterdam, 





99 


IN. X &Harlem—7s,coup.,1900.M&N iiss, 120" 
—ist, 68, 1921.3&J| 12339' 





110% ili 





27 
i6i%s 166" 
90 


116 
yD lg sere 




















South west. Ext.,1st,78,1910.J&D| 115 Gen. mort., 78, 1903 ... J&J| 122%)...000 
Pacific Ext., lst, 68, 1921.. A&O} 107 Debenture 68, 1905 .. ALL {11s 
11 1g|| Northeast. B.C. 1st M. 588,” il4 115 
2d mort.. 8 “ 112 jll4 
Consol. gold, 68, 193% -J&J| 104191054 
Northern, Oal. cant 68, 1907. .SdJ| LOZ49|-.-000 
79%|| Consol. 58, 1928..-...--.----- A&O| 90 | 9 
Northern Cent: —4igs, 1935. 4&0 105 1g}.--20+ 
. . F&A 2d mort., 68,1900.. ......... 110 |-+e00 
106 Dal. &Waco Ist. gu., 58,1940.M&N Con. mort., 68, g.,coup., id603 rr] 11149) -ooene 
ae |Mo.Kan.&E.,1st5s,¢.,, gu.,’42,A&O0 Mort. bds., 58 1926, series A T&S) 110 | -nonve 
23 "||mo. Pac.—Consol. 68, 19Z0...M&N do GHEE Biccdvndesctenss lug iz” 
984s|| 3d mortgage, 7s, 1906...... M&N Cons. M. 6s.,1904............ J&J| Li6 a 
saneae Trust gold, £s, 1917.........M&S Con. mort, stg. 68, g.,1904...J&J!,107 10 
95 Col. trust, 58, 1920.......... F&A Union RR. pay 68, end. Cant.,’95,“L003g) -.-0e 
112%9|| Lexington Div., 5, 1920..... F&A orthern Pac.—Gen., 68, 1921.J&J| 109% “¥aig 
%| 76 Pac.of Mo. letex. §.40,1900.FAA Gen. land gr., 2d, 68, 1933...A&0| 82 Ss 
40 MR Ml MOOR eceionenssnicseia J&I || Gen. land gr., 3d, 68, 1937...J&@D) 57% oot 
oanaee | S8t..1.M. as. mo ex. 58,’97. aoe || Con, L. G., g. 58, 1959 ......J&D 28 | 2 
teceee! 2d. 78, g., 1897 ........... M&N | Dividend scrip ext. 63, 1907,.J&J| _----+)**+** 
stones | Ark. Br. *M., 78, §-,"95.J&D) 100 Pen DOreiile Dev. , 68, 1919.. Macs) L02i4).----+ 
99 Le Cairo Ark. a .18t,78,8.,97.0&D Mo. Div. 68, 1919 ........-.. M&N! 1014]... 
reneee Gen. oon. Py & 1. g., 53,1931A&0) 7: James Riv. Val a 108,36 58S | -o2---| eae 
eusnes |Mobile & O.—Ist, g’d, 6s,1927.J&D) 113 Spokane & Pal.,lst 6s,1936.M&N| 61 
50 1st Extension 6s, 1927......Q—J| ...... elena& Red Mt.18t,63,1937Ma&s| ---2e|--s0 
seeeee Gen mort,, 48, 1938.........M&8 Dul. & Man., 1st, 68, 1936...J&@J| 58 |--s** 
cosece Bt.L.& Cairo—4s, guar., 1931.J&Jt 80% Dak. Ext. SLst, 8. f. 68, 1937.J&D 58 |-ss200 
apa Mont. & Eufaula, Ist 68, 1909..J&J No.Pac.& Mon., 1st,6s, L938.Mas8| 3049 35 
sence: Morg’n’s La. gtr st,68,1920J&J 110% Coeur d’Al., 1st, g., 68, 1916.M&8/ 60 4 
seeeee! 1st mort., 78, 1918 ..........A&O do Gen. 1st g., 68, 1933...A&z0| ---+-- 50 
ceseee || Morris & Essex— Ist, 78, — M&N Tow Cent.Wash’n, lst g.6s. 1933. M&S | ------ 5 
Conv. bonds, 78, 1900........ J&J|} 112 be oi & No. Pac. con. 5g.1940.A&0| 44% 100 
100 General mort., 7s, 1901-. edi A&O! 120 North. P. Ter. Co.—1st, 63, ’33.J&J| -----+ 
80 Consol. mort. ,78, 1915.... ..J&D} 139 140% N. W. Gr. Trunk Ist, 68,1910. .J&J| ----+/- ra 
9U ||Nashua & Lowell—5s, 1900... F&A|§1UL45 N. W. Nor. Car. Lst 68, 1933..A&0}|_ 5¥ 107 
«eeee. || Nash.Chat.&8.L.—18t,78,1913.J &J| 127/128 's|| Norw’h &Wor.—1st M.,6s.’97..Mas § 105% 104 
40 2a mort., 6s, 1901............ SEI) -.c0c. 10749 |'Oxzd.& L.Cham.—Cons.6s,1920.A&0/) 103% 
112 Consolidated gold 5s, 1928..A&0/ 1°0 oye} OB, 19BO..ccscce. cocecens| **9°**" a 
109 ||New Haven & Verby—Con.5s,1918! 113 Ohiv L. & W.—1st et 53,1938. -Q-d} -.-- a 
cocece Ss, peenconscapes-o: weovsags .F& ennieais Ind. sl. ew. —lst, pr.,78, 19U”U 111 ices 
100 ||New Haven & N., 1st 78,1899..J&J 9 {1g 1\|0. ac Miss.—Cons., 8.f., 78,1898.J ds | 107 108s 
coccee Cousol. 6s, Lerner. aa Cons. mort., 7s, 1 1998 |......Sdid | «--00 oz 
i115! /N.J. Junetion, Ist, 48, 1986--F Al 38 2d consol. mort., 78, 1911...A&@0) 116 | nae 
106 ||N. J. & N.Y.—1at, 6s, 1910.. MAN! igise a . Div. +5 78, LYVS..M&N]| -- +00" m1 
121 ||New ye ag —1at,48,1910.J&J $101 \| let gen., 58, 1932.... ...-... J&D} ----- ‘hi08 
117 ||N. J.8ou.—1st, 63,1499 int.gu.J&J|} 103 ‘Ohio River RR.—l1st, 5s, 1936. __ ene: aye 
108 ||N. O. & Northeast.—Prior 1.68.1915) ...... Gen. gold, 5s, 193 | ees A& aooes "96 
seena: ||N.Y.& Can.—£ M., 68, g.,1904.M&Niell4 [Ohio Southern —1st 68, 1921. aed 95 7 
IIIT ||N.Y.0.& H.E.—1s8t op.78,1903.J&J] 12429 Gen. M. 48, 1921... ..+----00 40 mi 
‘..2--|| Debenture 58, 1384 1904...M&8| 108% Ohio Valley Gen. Bai) ipl DSBS ded | seonee ives 
seesne do 5s, 1889 1904...M&S/ 108 |...... OS Oe —68,1997..........F@A 100 
Leeens do 4s, 1890-1905 ...J&D| 101 68, 1895......00-00- voe--ne--S ED) L038 Tyg 
anid ‘| Deb. 4s, g., 1905, ext., M&N.....| 10 76. 1994 .....-2c-ce+---------M&S1)100_11CE 


{In Frankfort, Germany: 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Continvzp. 


For Explanations See Notes at Head of First Page of Quotations. 





BaiLROAD Bonps. 


ola Colony — ~ (Continued. ) 
4498, 1 
is a ewer ccee-: 1é& 
1938. | 
B.C. F. &N. B., 58,1910 ..J&J 
: Bedford RR., 78, 1894 ..5&J| 
Omaha & St. L.—Ist, 48, 1937. .JS&d 
bao Belt—1st M., i. 1907... <= 
Oreg. & Cal.—1st 5s, 1927 
Oreg. R’y & Nav.- .—Lst 6s, 1909. 8) 
Con.M.5s8, 1925....- -------- J&D 
Collateral trust ! s, 1919... M&$ 
Osw.&Rome—1st M., 78,1! 915.M&N 
2d. g. 58. gueT., Or eaipapaaet F&A 
Ox. &Clark. —lat, p.& i. gu. a 
lst interest guar. »€s 1937..M&N 
a—Sterl’g M., SE 97. A&O 
idy bonds, 6s, 1914 
ha tery M. 68, ¢,1910.J&J 
Cons. M., 68,cP., 05.J. ee 15 
Cnadl. 58, op.. 1919 --M&8s 
Cons. 4, g., 1943 M& 
Collateral trust, 4498, 1913..J&D 
Equip. Tr. 48, series A Q—F 
Penn. >? 6s, coup., 1907..Q.—J 
Penn. Co. lst M. ,41g8, 1921,..J&J 
Penn.& N.Y.Can. — 1st. 73,'96.J&D 
lst mort., 78, 1906 J&D 
& RR. consol. 48, 1939.......A&O 
Penn. & N. W.—5a, 1930....- Ak 
Peo. Dec. & Ev.—18t, 68, 1920 — 
24 mortgage, 58, 1926....... M& 
Evansville Div.,1st 68.1920. Man 
Poo.& Pekin Ur. “ist ,68,1921. re 
2d mort.. 44s, 1921 
Perkiomen—ist ser. 5s, 1918 Q~ J 
2d series 58, 1918 
Petersburg —Class A, 58, 1926. “Jad 
Class B, 68, 192 &O 





Phila.& E.-Gen.guar.,6s,g. (30. J&J 
1920 A&O 


Phil. & Read.—2d &s, ¢., 1933. 4&0) 
1st, 68, 1910 J 
Consol.M.,78, 191i, rég.& Cp. JaD| 
Consol. mort., 68, 1911 J&D 
Improvement ' mort. 168, '97_A&O| 
Cons. 58, Lat series,1922....M&N) 
Deferred income 6s 
New gen. mort., 4s, eo ee 
lst pref. inc., 58, gold, 1958 -F) 
2d pref.ine., 5s, gold, i9% 58....F 
8d pref. ine., 58, gold, 1958....F 
3d pref. inc., 58. convertible... .F| 
Term. 58, gold, guar., 1941. Q —F| 

Phil. kead. & N. E.—4, Ik | 
Incomes, Class A..... 

Incomes, Cluss B.. 952 

PhILW. & Balt.—Deb.4s, 1917A&0) 


Pied. &Cumb.—ist, 53, 1911.F&A 
Pit.C.C.& St.L.cou.4 98 \,1940A 40) 

Cons. 448, series B, 1912... A&O 0} 
Pittsb.C.& 5t.L.—1et, 78. 1900.F&A 


103 53'102 || 
1015312 
Liz! 


Pittab. i. Tol.—1st, 6s, 1922.A&O ¢ 15 


Pittab.&Con’lsy.—18tM.7 8,988.3. &d 
eaciing cons. M. 6s,z.,guar.JaJd ¢ 
Pittsb.Ft.W. & C. 1st, 7 8, 1912 Var|’ 
2d mort., 7s, 19 vie 
3d mort., 78,191 12 A& 
b. June. Ist 6a, 1923: 74 
Pittsb. & Lake E. —3d, 58,1928 A&O 
“one .& Y¥.—1st ,68, 1932. 5 


J& 

Pitta Paina —lst,g.,é8, ineses 
Shen.& L, E.1st 58,1940. A&O 

b. & West.—1st, 48, 1917.Ja&J 
Mortgage 5, 1891-1941.....M&N 
Y. & Ash.— 1st,58,1027_M&N 

ae shtabula & Pitts.—1st 68.1908. 
Poritnd&Ogy’ g—I1st6s,g. 
ort Royal & Aug.—1st, 68, '99.J&J 
come mort., 62, 1899 J 
Hen Gt. F, &Con. —4lga, 1937.J@D 
Potomac Val. [st gu.5s,¢.,1941.J&S 
tes, & Ariz. C.—lst g. ‘és, 1¥iG. _ 
2d ine. 68, 1916 &J 
iV. & Worces. -—l st 68,1897. a£0 
uston—ss, 1898... .J&J 

ee toga—1at 72,1921 cou.M&N 
& Dan.—Gen.m., 68, 19153 &J 
ture, 68, 1927.........A&O 
&. 58, 1936,trust certs.A&O 
uip. ws A 58, 19u9 M&s 
0. & W ist gu.4s,’24.F&A 
eterab. < 1913....M&N 

€8., 

mort, 66, 15e lst = Ce 


6s, 1 

.&West Pt, Ter., és, tr.ree, mn 
1.trust, 1st, 58, tr.rec. M&S 

Bo Grad West., 1st 48,1939. J&J 

Rio ee guunc. lst gu. 58,1939.J&D 

i South.—1s+, 5s, 1940.J&J 

fore 

Ru 





& Oarroilt.—ist, 68, ¢..1916 
W.&0.—Con.,ex.5e 335" AGO 
—lst M., 6s, 1903... M&N 


aie: 


»incomes, 58, 1925 
C. & Om, ist 58, 1927.. 
-H. lst M. » 78, 94 Var 
is Pret., 73, 1894 Vv 
©, 78, 1894... M&N 
-l.,18t,8.F.838,96.A&0 
ar., lst 68, 1923. .J&D 
‘ad.,let, g., 58, 1917.. 
+» 1st, 48, 1931..M&s 
ah ncome 58,1931 ..M&s 
anil W.. LRt 2.48,1939. M&s 


Fd 
FF 


Prt 
ped 


a 
&s 


A900T &J | 5. 


78 








a 





Ask. | 


RAILROAD Bonps 


st. L. Bo. W. 1st, g..48,1989... M&N 
2d, .. inc. 48, 1989 J&T 
| 3t.L.& 8. F.—2d 68, cl.A,1906.M&N 
2d M., 68, class B, 1906 M&N 
2d M., 68, class G, 1906.. 
let m. Mo. & W. 68, 1919... F&A 
Equipment 7s. 1895. J 
General mort.. 
General mort., 5s, 1931......J&J 
lat trust, g., 58, 19 
Con. gu. 48, g., 1990 O 
Kan. C. &Sw.., lst,6s8.2.,.1916..J&J 
F:.8.& V.B.Bd.,1st,6s,1910. A&O 
8t.L.K.&So.W. —1st 6s, 1916M4&8 
Kansas Mid.—1st, 48, 1937.J&D 





1¢6 











8t. L. W. & W., 68, 1919.....M&Sjt 
4t. 0. V. & T. H.—1st M., 78,’ ‘97. J&I 
2a ‘mort., 78,189 “ &N 
2d, 7s, guar., 18 M&N 
%P.& Dalutit—ist, bs, 1931.F&A 
2d mort., 58, 1917...........A&O0 
3t.P.Minn.& Man.—1st 78,1909 J&J 
2d 6s, 1909 A&O 
Dak. Ext., 68.1910......... M&N 
let consol. 6s, 1933 ......... J& 
lst conso)., reduced to 448 ..J&J 
Montana Ext., 1st. 48, 1937.J&D 


Mino’s OU’n, Ist, 68, 1922 ....J&J 
Montana Cent.—1st, 68, 1937J&J 
1st, guar., g , 58, 1937 J&I 
Eaast’n, Mon. “1st,g. 58,1908. A&0 
Wil!m &8’x F.) st »58,2.,1938.J&D 
8t.P.&No. Pac. -Gen. 68. i923. F&A 
+.An.& A.P.,1s8t,g ,gu.,43,1943.J&J 
san F.& N.P.— 18t,58,g.,19149...J&J 
Sandusky Mansf.«& N. = 1st, 78,1909 
3av.Am. & Mon.con.,6 es 19 19. J&T 
jav. Fl. & W.—18t, 6s, 1934..A&0 
At. & Gulf, con. 78, 1897 ....J&J 
Bo. Ga. & Fa. —1lst, 78,1899. oo 
2d. 78,1899.... 
|| Seiot. V.&N. E -1st,g.,48,1989. MEN 
|| Seaboard & Roan.-- 6s, 1916. __ 
5s, coup., 1926.... &J 
3eat.L.8.& E. —lst,gold, 6s,'31. rea 
Trust receipts 
sham. 8un.& Lew.—1st,5s,’12 M&N 
Sham. V.& Potts.—7s, cou. 1YO1J &J 
30. Cen. (N.Y.)—Consol. mort., 58.. 
do. preg gS ,68, 1920..A&O 
2a wort., 68, 1931 J&I 
Income 6s. 1931 
| 39, Pac., Ariz.—18t,68,1909-10_.J&J 
||40 Pac.Cal.—1st, 6s, 1B» 1905-12 “= 
lst con. & 5s, 193 Ad& 
Ist cons, g., 5s, guar., 1937, MEN 
Aust.astorw, —I1st,d3s,g. 19413 &5 
/So. Pac. Branch—6s, 1937....Aé:O 
| du. Pac., N. M.—1st, 68, 1911 .J&J 











||Spok. Falls &N.—1st 6s, §.,1939.J&I|§ 


|State L. & 8ul.—1st 6s, 1899... -J&J 
Stat. Isl. R. Tr. —1st 658, ,1913.A&0 
2d mort. guar. 58, g., 1926...J&J 
er .Haz.&W-B.—1sr.5s, 1928M&N 
2d mort., 68, 1938, reg.....M&N 
Sunb. «& Lewistown, 28, 1896..J&J 
‘Susp. B. & Ene Junc. -1st 7s, 1900 
‘Syr. Bing.&N. Y.—consvl.7s,,06A&0 
Ter.RR.A.S8t.L.1st,g.44s, 1939, A&O 
Ter.H & P.—1st,58,gu. ,g-1942. M&S 
Terre H. & Log’pt.—1st,gu., 63,J J 
lst and 2d, 6s, 1913..........J&J 
Tex. Cent.— ist, 8k. anata 5 < 
lst mort., 78, &N 
Texas & New Orleans—1st,7s. ven 
Sabine ae. ee 68, 19 12...M&8 
| Cons. g. 58, 1 F&A 
Tex. & P.— East. D. 1st 68,1905.Mas 
1st gold, 5s, 2 En 
2d gold inc., 20v0 
Third Avenue Lst 5s, 1937 
Tol. A. A.& Cad.—1st,68,1917.M&s 
Tol. A. A. Gr. T.—1s8t,68,1921.JaJ 
To). A. A. & Lake Mich.—1st 6s ... 
‘Tol. A. A.&M.P.—1s8t,68,1916.Ma&s 
fot.A.Ar.&N.M.—1st,68,1924.Ma&aN 
1st consol. 5s, g. 1940... .....J&J 
-|| Tol. & Ohio Cent.—1st, 58, gu.1935 
lst, 58, g., West. Div., 1935.A&0 
Tol. & O. C. Ext.—1st, 58, B-. ese 
Do do guar 
Marietta Min., jist, 6s, z., 31915. 
Tol. Peoria& W.—1st,48, 1917....J0&J 
Tol. 8t.L.&K.C.,1st,68,1916...J&D 
|| Ulster & Del. con., 5, 1928....J&D 
United Co’s N.J—Gen.6s,1901.M&8 
gen. g. 48, 1944..M&S 
gen. 48, 1923 F. 
do gen. 4s, —— -M&S8); 
sterling do 6s, 1894.....M 
do 6s, 1901. M&8s 
Union poset, 68, g, 1896.3 re: 
1st, 6s, 1 


1st, 6s, 1899 

Om. Bridge, sterl. 8s, 
Collateral trust, 68, 190 
Collateral trust, 58 ,1907 
Collateral trust 48, 1918..M&N 
Gold 6s col. t’st notes, 1894.F&A 
Ext. s. f., g., 88, 1899........M&S 
Equipment ‘i'rust 5s O 
Kans. Pac., lst, 68, 1895....F&A 


96. 280 
4 one SRI 
&D 





do Den. Ext., 68,1899.M&N 

do ist cons. M. ,68,1919 M&N 
Cen. Br.U.P—A.&P. P.68,’95 M&N 
Fund. coupon 78, 1895 ...M&N 
rtxT Col. & P.,1st,68,1905Q.—F 
J.Co.& W.,1st,68,1905.Q,—F 

oi P. Lin. & C.. Lat...5818 7%) 








_Bid. Ma. | an. Ask. 


55%! 
15 
10819) 
10819 
10819 


St. Louis Salem & Arkansas—5s.|t..--- |. 
106% 


107 5g 


93 
85 


Pac. Ext., lst 48, 2,1940....J&J e td% ‘. 


109 


do lst M., 68, 1896.....J&D} 103 








U.Pac.—Ore .Short-L. & U. N, Con. 
Collat. Trust 5s, 1919 ....M&8 
Oregon Short-L., 68. 1922 .. F&A 
109 Utah South.- Gen.,78,1909..J&J 
109 do Ext,1st,78,1909 J&J 
120 Utah & Nor.—1st M. 78,1908. rq 
Gold 5s, 1926 
U.P.Den.&Guif con.,5.g.,1939. jap 
U. & Bl. R.—Con. 4s, g, 1922..J&J 
| Utica Clin.&Bing. 1st 5, 1939...J&J 
Valley of Ohio—Con. 6s, 1921.M&S 


| RAILROAD AND MISCEL. BONDS. 
“|| 


109 


Va. Midl’d.—1stser. ‘68, a M&s 
2d series, 68. 1911... && 
3d series, 68, 1916 ... 
4th series, 3-4-5s, 1921 
5th series, 5s, 1926 
General 58, 1936. 

. do guaranteed, stamped. mii 
|Wabash—1st gold 5s, 1939. 
| 2d gold 5s, 1939 
Deb. mort.,series A, 193072 308 
Deb. mort., series B, 1939... J&J 
Det. & Chic. Ext. Ast,g..1941.J&J 
8t.L.K.C. &N. (r.est.d& R.),78.Ma&b 

do 8t. Cha’s Bridge 6s, 1908 
do No. Mo., lst, 1895...J&J 

W. Jersey & At.1 st M. ,681910OM&& 

West reer st, 68, 1896 J&I 
1st M.,7s, 1 A 

West Shore—Guar. 48, 2361...J&J 

WestVa.C. &Pitts.—1st,6s, 191L1LJI&J 

| West. Va.& Pitts.—Latis, 1990.A&O 

|West.N. Y.&Penn—1st, 58,1937S&J 

| 2d m., 3s g.—5e se. 1927....A&O 

| Warren & Frank., 1st,78,’96 F&A 

|West’n No. Car— Con. 6s, 1914.J&! 

| W.Penn.—Pitts.Br., 1st 68,’96. red 

Gold 4s, 1928. J& 

Wheeling & L. Erie—ist, 56,7 71986 
Wheel. Div., lst, 5s, 1928 ...-3&J 
Extens. and Imp. 5s, 1930..FaA 
Consol. 48, 1992 ........ .... S&S 

Wilm. Col. & Aug., 6s, 1910 ..J&D 

Wilm. & Weldon—7s, +, 1896..J&J 

| 58, 1935 J&I 

Winona&s. W.—1st,63,¢.,1928.A&0 

||Wiscon. Cent.Co. —18t,581937.J ded 
Incomes, nou-cum., ~ sand 

Wore. Nash. & R.—5s, 

Nash. & Roch. ea ie Ok “A&O|9 


| _ESCELLANEOUS BONDS 











Ai. Cot. Oil—M. g. 8s, 1990. -Q-F 
----./;American Deb.Co., ecl. tr. 58, 1903) 
91 ||Amer. Steamship—6s, 1896...A&0, 
-----||B, & 3.Car Co.—Ist. g. 68, 1942. S&T 
- ||Boston & Montana—7s, 1907.M. 
93%5| |Bost. Un. Gas— 5s, 1939, r.rec. J &J} 
-..2- ||Ches. & Del.Can.—1st 58,1916. T&S) 
100 es Gas L. & C.—g. 5s, 1937. 425 
|Clic. June, col. g, 58, 191 5. 
ite Jolurado Coal & I—6s, 1900... 
ICol. C. & I. Devel. gu.ds,g.,1909.J&J 
|\Col.&Hoeck.C’ 1&1 n—g.68,1917.J&J 
» ’k Tun.—Istin. 48,1919.M&N 
Cousol. Gas, Balt.—6s, 1910.. .J&J 
Consol. 5s, 1939 J 
Consolid. Coal—Conv. 68,1897.J3 &J 
Consum.Gas.Chic.—1 st, g. 58.1936 
Denv.City Water Co. 5s,z.’1U.M&N 
Denver Con. Gas ist 68, g.-.. }¥11 
Deir.Gas.—con,1st,g.58.1918.F&A 
East River Gas—1st,g.58,1942.J&J 
Euison Elec, [1l. Co.—ist, 4s...1910 
Eq.G@’r&F.,Chic—1stg.68,1905.J ~ 
Genera! Elec. con. 58, 1922...J& 
Gr’d R.CL& C.—1st g.6s, 1919 AO 
Hecker-Jones-Jewell Mill’g 1st, 6s. 
Henderson Bridge—6s, 1931..M&s 
Hoboken L. & Imp. 5s, 1910. .M&N 
Iilin’s Stee: Co.—Deb. 58. 1910.J&I 
[ouian~ polis Gas lst 68,1920.M&N 
[ron Steamboat Co.— 6s, 1901 .J&J 
Laclede Gas, St. L.—5s, 1919..Q—F 
vehigh C.&Nav.—M.449s,1914. mee 
RR. 68, 1897 « Q-— 
Convert. 68, 1894.......... --M&s 
Mort. 6s, 1897. 
Consol. mort. 78, 1911...... J.&D 
Gen. mort. 419s, 1924.......Q—F 
Mich. Pen.Car—1st5s,g.,1942.M&8 
Mut. Un. Tel.—Skg.fd.6s,1 911.M&N 
Nat.St’rchMf.Co.-1st,z.08,’20.M&N 
New Eng. Telephone, 68,1908 .A&O 
New Orleans Pac.—Land grants... 
- cane Telegraph—7s,1904.J&J 
Oregon Imp. Co.—1st 68,1910.J&D 
Consol. 58, 1939 
Penn. Canal—6s, 1910.. 
Penn. Steel—1st 5s, 1917 
. 8G. - Ch.-1st,6, 
1904.. 


-||_ lst con. Oe, g., 1943 0) 

Peoria Water Uo. 6s, g.,1919.M&N 
Pleas. Val. Coal 1st 6s g.194U.M&N 
Proctor & Gambie 1st 6s, 1940.... 





Sp. Val.Wr.Wks.—1st, ee — 
Sunday Creek Coal—Ist, g., 6s.. 

Tenn.U.1.&R.—T.dv. 1st 17 Aa 
Bir. div. 1st con. 63, 1917....J&J 
U.S.L’th Co. s.f.deb.68g.1915.M&N 
W’n Un.—Deb. 78, 1875-1900.M&N 
Deben. 78, 1884-19V0.......M&N 
Collat. trust cur. 58, 193....J&J 
Wh.L.E.& P.Coal 1st g.58,1919.JaJ 
STOCKS—RBRAILSMOAD., Par. 
Ala. Gt. South.—A., 68, pref.,.210 
B, common.... ....-..+-+00---£10 
Als. & Ve & Pac., ho.. &, peat -£10 
R. def 210 











Ver. & Mass.—Guar. 58, 1903.M&N|§ 


|| Amer. Bell Teleph’e—7s, 1898. F&A ‘110 


&N § 


8t.L.B'dge&Tun.—18t7s,1928.A&0/e 


Bid. 


1124 
93 
1634]. 
100 





112 


103'9| 10: 











* Priee nominal, § Purchaser also pays accrued interest. ¢In London, § Couponeif, ¢ Price per snare, t in Amsterdam, 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continvep., 
For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD STOCKS. 


Alabama &Vicksburg.| ..-... 
Alb. & Sus.,gu.,7..100/ 165 
Atch. Top. & 8. Fe.100 
Atl. &Char.AirL..100 
Atlanta & W.P....100 
Atlantic & Pac....100 
Aug.& Sav.,leased,109 


do aa pref., 6.. -100 











~ 
~ 


Boston & Lowell..100 
Boston & Maine...100 
Bos. & Maine pref.100 
pee. Ont. 5 A-kn tee 








California Pacitic. 100) 
Camden SAtiaate- ‘S0le. .- anal 


do 
Canada Southern.100 
Oa —: Pacitic. = 











eae & ainen.. “100 





_ ‘ 
Chic. G.W., ape. Ded) ° 
5 per cent pief. A. 
Gate. &. & st. P. 100) 


Ohio. & Northw’n. "100| 10158 
do_pref., 7.100) 138 
Ohic. & Nor. Pac 100) 2 
Ome. R. I. & Pac.. 
0.8t.P.M.&O.,com100 


do . | 
Chic. & West Mich.100) 





o. a Pitt. gaat. “* 7. 


ref. ooo 
OoL. & Xen.,gu., 525.50 
Oon. & Montreal— 

Ste -L (B.C.&M. pt.100 


Con.& Ports. ,gu. 7 100 

Conn. & Passump.)0U 

Oonnecticut River] 00 

Cons. of Vt., pref 100 
' Ourre 


Day. , Micn., gu.. 50 








do Pp 00} 
cum 8.58 & Atl. 100) 
E. Teun. Va. & Ga.100) 


do 2d pref. -100| 
East Pennsylvania.50 8 5 
-. 100} 80 


f. 
Evansville & T. H. 5u 
1 


Flint & Pero Marg. 1u0} 


pr 
Fla.Ven.&P. —V.T.Cer. 
do 1st pref.cum. oul 
do 2dpf.non-cum. 100 7 


@a. RR. & b’ kg Co. 109! 

Gr. Rapids & ind .100 

Gt. <r ng wt.. 
100 


‘do Pref...1 
Hartt’d& Ct. West.100 
Hous. & Tex.Cent. 100 
TS & Br. Ln -50) 


Tllinois Central...100 
do Gontral se C. re 


RAILROAD STOCKS. 


. || Lowa F. £ Sioux City . 
Kan. & Mich.......... 
K. Cc. Sub. Belt...100 
| <an.0.Ft.8. ss 
| <an.C.Ft.8.& G.pf.100 
ST! | Kan.0.Mem.& Bir. 100 
I Kan.C.Cl’n & 8p’d.100 
| Xeoieai & Des M..100 
35. | pref..100 
Kenwae & West’n..100 











uN 1g | <inget’ a&Pembr’ke50 
9 


||"ake krie & W....100 
do Pref.100 
|G. ah. & Mich, 80..100 
high Valley......50 
|| Little Miami........ 50 
|| Little Schu’k’l......50 
|| Long Island.... ....50 
au. ~on &8t. L.100 
Pref.100 
| Lousy. & Nashv..106 
||L. N. A. & Chicago. 100 
| do pref.i00 
|| Louis. 8t. Lid Tex.100 
|| Louisville South’p. 100 
Sahening Coal RR.50 
Pref ..50 
|| Maine ‘Central oe 
|| Man. & Law’ce....1 
|| Manhattan, con...100 
|| Massawippl .......100 
Memph.& Charl....25 
Wexican Central ..10u 
Mexican Nat., T.R.100 
Michigan Cent....100 
Mine Hill & 8. H....50 
|| Winn. & 8t.L, t. rec. 100 
Pref., trust rec . 100 
Min.8t.P.&8.8.M..100 
do pref....106 
Mo. Kan. & ‘T........- 
do pref.. 100 
Missouri Pacific. ..100 
Mobile & Ohio..... 100 
Morris & E’x, gu.,7.50 
Nash.Chat. & 8t. L.100 
Nash. & Decatur...20 
Nasiua & Lowell..100 
Naugatuck ....... 100 
N'aquehoning Vall’y50 
New H’n & North..i00 
New London Nor..100 
N.Y.Cent.& H.Riv.100 
N.Y.Ch.&8t.L.new1v0 
|| do lst pref.100 
| do 2d pref.100 
| 
! 











N. ¥. & Harlem ....50 
N.Y.Lack.& West...100 
N.Y.L.Erie& West. 100 
do Pref.100 

|| N.Y. & N.England.100 
| do Pref.100 
N.¥ N 4.& Hartf.160 
N. — ,com.100 


pref.100 
N.Y. O ont. & Weat..100 
N. ree. pecdaseses 





Ss 
a 
Y. Phil. & Norf.100 
Y.8usq.& West’n100 
do Pref.i00 
Ne + peer Co 
Norf. 3 ee co 


pref. 100 
i- a cennayibain 39 
Northern 


N. 
19g||N. 
N. 


do Pret.100 
Norw.a& Worcester. Lv) 


| 
| Ohio & Miss...... 100) 
| 





Onto Southern..... 100 


101g 
||Old Colony........100 


/Oreg. R’y & Nav.. 100 
Or. 3. L. & Utah N.100 
| Ponnsyivania KK. .50 


|Penn. & Northwest.50/\8 —_ 


*eoria Dec. & Ev..100 


+-22100 
_% | Phila. & Erie ....... 50 


8 
Phil. Germ. & Nor..50 
= 


| Pnila. & Read. .....50 
Phila. & Trenton.. 100 


| 8044 | Pulia. Wilm.& Balt.50 


‘ —— C.a@8t.L. 100 
prer. Lou 

| Pitts. & Conuell’e..50 
7itte. Ft. W. & O., guar. 7 
‘Pitts, Junct....... 

| Pitts.M.K. &Yough 50 
ritts. Va. & Charies.50 
Pitts. & Western...50 
do Pref..50 


oe 
i] 


pref....50 
{| Port. Saco & Ports. 100 
| Port Royal & Augusta 
Prov. & Worcester.10u 
Rens. & Saratoga..100 
Rich. F. & P., com.100 
Richmond & P’h’z.100 
|Rich.&W.P.Ter .tr.rec. 
do ist instal. paid 
do 2dinstal. paid 


a3 2 %| | a ea 5u 


’ | MISOEL. STOCKs. 








St. LouisAlt.&T.H.100 
d Pref.100 


oO 
St.Louis Southern.100 
St. i & re 100 


St. u. Van. & r 2 100 
.|/St. Panl & Duluth.100 
d Pref.1 


Sc. P.Minn. & Man.100 
Sharon of Pa., on.. 








Svutn Carolina....100 
South. Cal. pref....100 
Southern Pac. Co..100 
8’ west., Ga., 2’d, 7.100 
State Line & Sull....£ 0 
Summit Branch,Pa.50 





Texas & Pacific : an 
Tol. & Ohio Cent’l.100 


Tol, Peor. & West.100 
Tol, ss K.City..100 


‘Ulster & Delaware. 100 

. N.S. RK @C. Co.100 
aion Pacitic.... .100 
/Un. Pac. Den. & G.100 
|Utica & Black Riv.100 
|Vt.& Massa.,l’sed,6.100 
| Virginia Midland ..100 
|Wabash RR. — 


do Pp 
WarrniN.J.)04.7.50 


do. pref. (Bos) 50 
West Jersey.... ....5 








do 
Wil. Columbia & A.100 
Wilm. & Weldon, 7.100 
Winona & So. West160 
——— Cent. CoLv0d 


|| Wor. Nash. & Roch.100 
COAL & MINING 
STOCK 
-||American Coal .....25 
Col. C. & I, Devel..100 

















do a 
,|Col. & Hock.v. & I.100 
|Consol.Coal ot Md.100 
|Homestake Min’g.100 
|Leu,& Wilkesb.Coal 50 
Mary! d Coal, pref.L0U0 


3g |New Central Coal .100 
Ontario Sil. Min’g.100 
Pennsylvania Coal.50 
Quicksilver ~~ ‘8. 100 


do 
Tenn. ‘Coaléetron0o100 























EL°C LGT.,&c. 
brush, Bait., pret. fre 


Con. Elec. Storage. . 
Edison Li. Co. of N.Y. 
“é 


Central. ..50}s 66% 
Northeastern ....... 508 45 
Northern N. H.....100|) 149 
|| North’n Pac., com. 100) 





| Ft. Wayne Elec. 0o..25 
| Gen. Electric Co. ..106 


e ao pref. 
..-| Int. Conduit & [ns.100 
Edis’n Phou.ToyMf.Cov. 
North Amer. Phon. Co. 
Thom.-H. See. Ser.C. ru 


wer ~tan Internat. fees 
o 


Od. & L. Champ. 100) 
do Pref.100) 




















U.S. ‘Burop. W-0 (0.100 
West. El. L. Consol.50 8 


‘oO Pp 
GAS STOUKS, 
|| Balt. Consol. Gas .100 
Bay State........ -.-00/8 % 
Brooklyn. sree ce eneeeZD 110 











Fuiton Municip. io0 
Metropolitan ....100 
Nassau.... .... ...25 
People’s.... ......10 
ee _-2-50 





“Sita | Chartiers Valldy..100 


» “| Cimein. G. & Coxe.10u 
_[ts0 ||Denver Consol...,100 
|| Hartford, Ct., G. L..25 
|[udianapolis, 1ad..50 
Jersey CityGas Light. 

People’s Gas Light.. 
Louisville as Light. 
|Memphis Gas...-..--.. 


In 
379! x. Y. City- Genteake 5u 








ig 125 \San Diego Laad.., ...-; 





do‘ Pref.tr.rec. luw 
Rio Grande West..100 
Prer..1LUu 





Consolidated ....1.00 
Equitable cooe-e- 100 


-_r B’ dae ii 
..|.N.¥.City - Mutaal. 100 100'6 








do ee<see 
Roma’. .4&9%¢4 «1109! 109 


|Philadelphia Co.. -.50 


Portland, Me., G. L.50 


St. Louis. Laclede. 100 


do _pref.100, 


San Francisco Gas _... 


N.Y. & BK LYN 
HORSE RRs, 
l Securities in 


CHRONICLE each week 


except 3d of month, 
TELEGRAPH, 
|Amer. Tel.& Cable. 100 


Cent. & So. Am. Cable 
-||'Commer’l Cable Col00} 1 


Franklin... ----100 
cones 100 
Mexican.... ... ..100 
North west, guar....50 
Pacific & Atlantic.... 





|| Postal Tel. Cable... .. 
South’n & Atlantie.25 
||Western Union....100 


TELEPHONE. 


||American Bell. . ~~ 


ae 


'|Hudson River.. “100 


Mexican ..... 


N.Y.& New Secnap- ine 
New Engliand.....100 
Tropical.............10 


TRUST CO's 
Atlantic ... .... 


Brooklyn trust ~. 100 
Central.... ........100 
| Continental 

Farmers’ Loan & Tr.25 


«sees. -100 


||Franklin.... ......100 
|| Hamilton..........100 
||Holland ...... ....100 
Kings County..... 100 
|| Knickerbocker .._.100 
Long Island ...... 100 


|| Manhattan .... ..... 30 

Mercantile...... ..10u 
Metropolitan .. ..100 
Nassau ... ...... 

N. Y. Guar. & Ind. Luu 
N. Y. Lite & Trust.100 
N.Y.Security & Tr.100 
|| Peoples’, Brooklyn 100 
ve Estate L. &T.100 






| United states ..... 100 


U. 8. Mortgage Co. .. 

Wasning tou .100 

"iS LLANEOUS 
STOCKS, 


Adams Express...100 
Am. Bank Note Co..50 
|Am. Cotton Oil. ...100 


do pref.1u0 


American Expres. 100 
Amer. Straw Board...| 
| Amer.Sug. _ a ae 


do 
| Ameniona Tob. Co. .50 


do pref..100) 


|Am. Type Found’rs, Pt 
\aspinwall Land. 
|Barney & Smith tne. 


Bostou Land........10/8 


| Boston Water Power.. 
| Brookline (Mass.)L’d5 
‘Brunswick Co.....100 
|Canton Co. (Balt.).100 
iC. J. R’y’s U. St’k Yds 


do Pref..........i0U 


| Ulaftin Co....-..--0 


do lst pref.non-c. “100 
do2d pref.non-c.100 


% ||Con. Kan. C.8. & R.,25 


| Dist. & C. Feed. Co.100 
East Boscon Land. _. 
|Frenchman’s Bay Ld. ¢ 
| Hecker-J.-J. Mill ng, pt) 
|Henderson Bridge. i vv 
|Lilinois Steel ......100 
Iron Steamboat...100 


.||Keeley Motor..... 5v 


|Lamson Store Ser. .50/s 
| Lenigh Coal a&Nav. 5uvis 
'Manh’tt’n B’ch Co. —_ 
Metropol. Tract’a..100 
Mex. Nat. oust. pref. 
Mich.-Pensu.Car..1lUv 

do. pret.. 2. 100 





)| 


| Morris Gan, gu. 4.100) ....--)- 


do pf.,gu.Lv. 100! 


|Mt. Des. &E.S.Land.5.) 


Nat. Cordaze (new). 
dv tr.rec. 2d asst.p'd 
ao do Pret ... 


| National Lead Co....- 





do pret....-- 





= 
237 3 Nat. Linseed Oil Co.. 


|| Nat. Starch M. Co. 100) 
lst Pref ... ------+-- 
2d Pret.....-- 


iN. Y. Loan & tmpr't... 
......| North AmericanCol 0U 
ieee [mprove..100 





Pacitic Mail &8. Co.100) 


|Pennsyly. Atsel.. -100)s, 20 
|P. Lorillard Co.pt.. 
|Procter & G. Co. . 
ivy) 115%5)| Pref. 8 p. ©. 70. a 100) 
— | Putim 


fh 
’n Palace Carlee | 





2a pref. cert. . So®- : 
ar. ”" 


tarate vs 








* Price nominal, § Purchaser also pays accrued interest. 


8 Quotations ullars por snare, 
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GENERAL QUOTATIONS OF SrOCKS AND BONDS—Conctupep. 


For Explanation see Notes at Head of First Page of Quotations, 





pn 
MISCELLANEOUS ST’KS. 


| 


Bid. 


gt. Louis Transfer Co. Rees & 


mn CottonOil.100 
fie La Tr} 00 


t 
Westend La seat Co. | 


ING STOCKSS 
am & SAN. FRAN.) 


——¥x Tunnel st’k. 
Consol. Cal. & Va. .... 
Crown Point.......100 
Deadwood terra. 
Denver City Con 
Dunkin... 


father DeSmet....1 
Gould&Curry 8. 30.100 
Hale & Norcross..100 














Ba 





MANUFACTOING. 
Gaon Gv). 100} 92 
Amo) 12 
1 (Me.).100 3: ¥ 
“y ; 
4 piston (Mass) 1000 


_ Cae 100 
soot Cot.(Mass.) 1000 
Border City Mfg. (F.R.) 
Boston Co.(Muss.)1000 

nm Belting....100 
I t. Duck (Mass.)700 
Chace (Fall River) .100 
Ook eee, (Mass. )..100 
Cocheco H.) 500 
Collins Os. (Conn.)100 
Gontinental (Me.).10' + 
Crystal Spr. Bl. (F.R 
yolk te eR luo 
ht (Mass.)....500 
Edwards (Me.) ... 100 
Everett (Mass.\..New 
ota ff). 100 100 
100] 102 
Gr’be ¥. Millsci R.)100 *) 
Granite (FR. R.)......100 
Great Falls (N.H.).100 1114! 
ton (Mass.)100U| 890 
meee (Ct.)100 50 
57 
Fo ke Wie ie0 una 
1000' 9 uv 
King Pl R)- 100) 
paconia (M 0u! 6uU 


8.) 4 
eX (N.H.)400 











I 


Mags.) "1 
PR: “=. B00 


UFR H 
(F. Riy. if}100) 














Bo 





t 
n 





855 


J ago 
1250 | |American Exch. “Nat... 
0 |102 | Chemical National.... 


| } 
| Ask. |MANUFACT’G STOCKS. 





.----- || Sagamore (F.Riv.).100 
Salmon Falls(N.H.)300 


e 
+ he Stafford (Fall Riv. )100 
| Stark Mills (N.H. — 
138 ‘| Tecumseh (¥. B.).. 
| 97% |Thorndike(Mass. "i000 
| Tremont &8. (Mass) 100 
soe C. Mf. (F.R.)100 
anoag (F.R.)100 
Wash ngt'n (new)..100 
.,| Weetamoe (F. R.).100 
Willim’tic Linen Co.25 
York Co. (Me.)....750 
| BANK STOCKS, 

Baltimore, 

Bank of Baltimore.100 
.||Bank of Commerce.15 
.| Citizens’ 10 
.---- |Com. & Farmers’.. 
50 Farmers’ B’k of Md.30 
--.||Farmers’ & Merch ..40 
|| Farmers’ &Planters’ 25 


~ People e's 
second National. “ide 
| Third National. ...100 


||Commonwealth.. 
||Continental 








ow 

\|Lineoin 

94 ||Manufacturers’ ---100 

125 ||Marcket 100 

1725 || Market (Brighton).100 

135 || Massachusetts ....100 

600 ||Mechanics’.... anon 
| |Merchants’ 


[Mo ernon 100 
1185 |News Engiand ..... 100 
135 || Nort: — 
1000 || North  gmmga 
177 '|Old Bo 


fol 100 
103 ||Third National ....100 
1039 Traders’..... 00 
Lis 

Liz 

1900 

60 

53 | Winthrop 1 
eal Brooklyn. 
375 || Bedford 1 
110 

605 


i] |Mechanics ‘ 
Mechanica! & “iradene 


Lil 

1045 North ‘ide 

130 | People’ 50 
_ || Seventeenth Ward. — 


Bid. 
112 


160 
124% 

159% 
136 


269%s) 190 
235 
os 





11235||Atlas National 


BANK STOCKS. ' 





Commercial Nat. . 
Continental Nat.. - 100 
‘orn Exchange. 
Drovers’ National. 
First National.....100 
||Fort Dearborn Nat.... 
Globe National... 
Hide and Leathe 100 
[ls. Tr. & Sav... 
International . 
Lincoln Nation 
Merchants’ Nat...100 
Metropolitan Nat.100 
Nat. Rk. of Amer..100 
||Nat. B’k of Rep...100 
|| National Live Stock... 
Northwestern Nat.100 
3tate Bank 
Union National.. .100 
Cincinnati, 
Atlas National....100 
-||Citizens’ National.100 
Commercial Bank..50 
|| Equitable Nat 
Fifth Natioual ....100 
First National ....100 
|| Fourth National ..100 
||German National.100 
Market National..100 
|| Merchants’ Nat’l..100 
National Lafayette100 
Ohio Valley Nat’1.100 
||Second National ..100 
|| Third National....100 
-+||Western German. .100 
New Orleans. 
American Nat.....100 
Bank of Commerce.10 
Canal & Banking..100 
Citizens’. ......... — 
Co-operative ... .. 
Germania Nation’1. ion 
Hibernia National.100 
Louisiana Nat.....100 
Metro 
Mutual National ..100 
New Orleans — = 
People’s ...... .. 
State National ones “350 
Trad Ly 


Union National ... 
Whitney Nattonai.100 


New York, 
100 


American Exch’ge100 
Bowery 100 
Broadway 25 
||Butchers’&Drovers’25 
| Central National .100 

||Chase National....100 
|Cnatham 25 














Continental 

lg||Corn Exchange ...100 
| Deposit 

|East River 


|Fifth National 
|First National 
First Nat. of Staten Id.. 
Fourteenth Street.100 
|Fourth National ..100 
||Gallatim National ..50 


1749) 100 
15 German ‘American. -75 
l100 German Exchange100 
|140 | Germania 
| —— 
| Hano oopecse 
/i 15 ‘Hide. & Laathes -. 
|| Hudson River ioe 
Importers’ & ar 





ly] 861, ‘Manhattan 50 
\1z7 | Market & Fulton..100 
| Mechanics’ = 
v1 | Mechanics’ & Tr....2 
117 | Mercantile. ou 


- 5U 
| Merchants’ Exch’e.50 
ad nee oe 
| Metropolis. 
| Mount Morris 
| Murray Hill 


“|| 











|New York County. “100 it 


| N.Y.Nat. ihioh’nes 100 
| Ninth Netional....100 
||Nineteenth Ward.100} 


20) 
Produce Exchangel00 
Republic 100 
Seaboard 00 
Second National...100, 
| Seventh National .100/ 





-'|Chicago Nat 00) 72220 


° 100) 
| Shoe & Leather ...100) 
275 St. Nicholas 100! 


150° | Tradesmen’s 


...|L30 ||Seventh Natienal.100 


115 | 
-| 90 | Amer. pean ; 


| 
Ask. en INSURANCE STOCKS. 





350 ||Southern Nat.. 
165 ||State of N. Y.. 
|| Third National 


72.40 
'| United States Nat.100 
| Western ~ecconeue 100 


mer.100 

\Chestnut 8t. Nat..100 
|Commercial Nat.... 50 

ae |Farm.&Mech.Nat. 100 


Fourth St. Nat’l.. 
110 (Girard National... ..40 


|Mechanics’ Nat’l..100 


://Penn National 0 
||Philadelphia Nat’1.100 





|| Tradesmen’ 8 Nat’l..50 
“St. Louis, 


250 


'|Boatmen’ 8 


100 

200 '|Chemicai Nat.... .100 
120 || Citizens’ 100 
133 ||Nat. Bank of Com.100 
290 ||Commercial 100 
130 | Vontinental Nat’1.100 
400 in 
yh 

‘|\enmeam —— me 

Lateasenel 


| Manufact’rs’ Nat..100} . 





lbmen a cowons x6 
"||\Nat. Bk epublic. 100 
'Northwestern 100 


||State Bank.......... 
||Third National. ---100) 
10) || San Francisco, 
128 ||Anglo-Californian 

88 || Bank of California.... 
120 || First Nat’] Gold...100 
|| London Paris & A.. 
|London & San 


INSURANCE 
STuoCKS, 


“|| Broadway... sonnel 
| Citizens’ 20 


atonal -oe----100 


Eagle 0 
Empire Cit Y.-.....100 
Farragut.... 





" 50) 
'Greenwich.... <eticn 
‘Hanover sninnitnks 15 


| POGEED casccse oses 5 
“|| Moreh | River 


oe per Pt 
|| Phenix (B’klyn)....5 
|| Rutgers 
| Stuyvesant 
|| United Seeeientee 
| Westchester 





250 


155 

LO | 

rh | ;Comm’ cl Mut.1873-82 
15 











2 
||8t. Louis National.100 i 
0 


50 
German-American 100 
nia 50} 1 














123 


| PRICES OF EXCHANGE 
*| nara 

















|S. Stock 
25 Fe 


600 ack. 


i iz; Sool Tr, 


t sale, ee 30.. | 
} | Philadelphia Stock 








t sale. 
'' Pittab. Pet. Stk & Met 


t Sob. 


100.” 








* Prices nominal, 


8 Seles a per share—uot per cent. 


t 75 per cent paid in cash, 


+ $500 per share recently distributed to hol ers, 
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Tuv es tim en t eee Latest Earnings Reported. id Jan.1 to Latest Date, seal 
at ad Weekor Mo, 1893-94. | 1892-93.| 1893-94. 1892.93. 
—- Great North’n— { al sal $ | . 
¢ . 1 1 i t 11 ° t. ‘January... 72, 868,732) 672 1294 868,73 
: "Oi East.ofMinn January...| 63,866 101,438 0133 
Railroad intelligence. ay ios 
Tot. system. Junuary...| 837, 137 1,067,155 1,067,155 
as Gulf & Chicago. Januar;... 515, 3,358 , 3'358 
The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- geartertlle sssse0 November. bg pe i 10/383 
2 ¥ . da ° “,02 > 
tains extended tables of the Stocks and Bonds of Railroads, Hous se A Secemiber. 7 58,955 51,308 2,627 
. al " ope . umest’n en January. . oe 2,910 “1s ara 
and other Companies, with remarks and statistics concerning | Tiinois Central. January... 1,488,925 1,546,595 1,546 309 
the income, financial status, etc., of each Company. It is | Ind.Dec.& West. January...| | 25,285) ' 46,52 46,524 
, ae fost Gatued : th atl In.&Gt.North’D istwk Feb 58,838) 80,741 488/818 
published on the last Saturday of every other month—viz., [iaterec. Gen. -), Wk Jan. 27| 43,433 44,326 72'084 
; 7 : owa Central. ./1st wk Fe 7 2 25,615 s 
January, March, May, July, September and November, and {8 | Tren Maliway._.\ganuary... $736 2625 | aa 
Surnished without extra charge to all regular subscribers of | Jack.T. & K.W November.| 78,891] 74,798 a 
the CHRONICLE Kanawha&Mich 1st wk Feb 884 5,373 30,034 
"The General | Se are een mee eer 2 92 
i S > . ; jar -C.F.8. em |4th wk Jan 8,2 29,782 $ 
The General Quotations of Stocks and Bonds, occupying six | FC Mem.& Bir \athwk Jau| 32°559| 33°334 {earn 
pages of the CHRONICLE, are published on the third Satur- K. Cc. Pitts. & e. ist wk Feb 4,397 1,626 11.104 
. an.C. Sub. Beltiist wk Fe 3,617 66 ” 
day of each month, K.C.Wat. & Gulf December.| 17,000]... tte Re cen: Be. pei: 
Kan.C.Wy.&N W/)ist wk Feb 7,620 6,605 34,114 
Kap.C.& Beat.) 1st wk Feb 318 241 1,689 
RAILROAD EARNINGS. Keokuk & West./1st wk Feb) = 7,690) 8.208 40,088 
a? ae on January... onaer 7,968 7.9 
St. . ‘e 3,24 9,230 
meses Latest Earnings Reported. | Jan. 1 to Latest Date. Lenich & Hua , hes 3s. abe 43 °6et ) why 
? ae aittle Roc +, November. 3,36 eee Te 
Week or Mo, 1893-94. | 1892-93. | | 1893-94. | 1892- 93. Long Island....|December.| ........| .--.---- 4,209,041] 4,270,896 
¥ | 3 | ~~ wee oy oye November. ane ane skeana 392,981 40,424 
: uis.Ev.&st.L.' January... »205 50,215 115,205 ) 150,215 
gl oe RS ao ea0g | Louisv.cNashv./ist wk Feb] 377,070) 458,540) 2,004,655] 2,316,209 
gp ee are *Te's46 76213 B9ST1 a 1st wk Feb $oeee 51,009 222,259) 248,392 
8. Fe* list wk Feb 557,486 682'136, 2,930,740 3,604,859 | Macon @ Birm.|Jouuns. | “ed, esas} ataRt] © 50.596 
SanF.listwkFeb 138 516 149,999, 736,940 815,993 | Manches &Aug-|November.| 1,449 1,092) 13.625] 12'586 
Chara November, B2'103| “77/a37| "6s4-447| 678.004 | Mamistique, ----January.-| 6.169] 13,008) | 6,169 13,008 
& December: ! 30;683| 27'435| 258°869' 305,417 | Memphis&Chas.4thwkJan| 45.354) 57,805) 117,443) 144,002 
* 1,424,430 1,630,582 18,789,105 19,799,486 | (lexican Cont -jietwk Feb| 141,787) 137.965) | 852,341) | 761,452 
451.253) °569'076 6:505,256 6,293,646 | Mexican Inter |December.| 211,763) 213,260) 2,050,934) 2,095,726 
vs = |, 875'683 2,199°658 25; 204,961 94,008,198 | Ce emesis | | ee ee ee 
wj.|1st wk Feb, '119,036| '140;391| 617,191) "717,540 | [Mexican 'was|Wr Feb, | 0,000] 86.200] Seeties| ioe 
ber.| 5,124 4,848 32/967 31,518 : 7 ana | oa , 
yor Beer ett ete | Mineral Range/4thwkJan| 7,652) 7.169} 23,539] 22,514 
"hotwn i | 33°195| 37's60| 178°403' 198642 | Minneap-&St.L.)Janu-ry...| 115.157/ 126,956) 115,157/ 126,956 
ewe Feb! 38°806 742 233'023| 273'927 | MSP. &8.8.M.listwk Feb) 43,379) 45.542 246,623) 281,319 
Becmies:| 8794] cosel sersual aaaua| Momaremeailieree fos] Sekean] 49200) a SUbAET «Sua 
te BR Bee ee 0.Pac.&1rouM)1st wk Fe 384, 37, 222,: 700,526 
fe Wrcotee) St] isd) SOEs aes | Mowe Su tthoas| oes oiese| oot ge 
., mabe! ° * oble 0..| January... 0% 292, 032 
st wk Feb 204,008 277,000} 1, 28;000 1, Be aa Mont. &Mex.Gii|january...| 100, 91°%70 ¥ 91.870 
- | g7o7| a's $4707 4.565 | Naee.Ch.& 8t--\January...| 411.775] 433,462 411,775] 439,462 
N.J.. 1.174°569|1,100°386 13.302:673 13,018,365 B Sarey ate | onsesl shoenl Selaeel ome 
; 1,146,443|1,159,000, 13,340,486 13,593,710 | NewoOrl&S8o’n..l4thwkJan| 1948] 3°14 7 
ee 7,313) _ 8,475 89 6,642 va , , y+ 
12'603|  11'919 "603 11,919 | % ca ----|January. ..|3,171,097|3,456,344' 3,171,09 
Brees! teek’| syi'ses| 842° N. Y. L. E. & W.|December.|2,187,267|2,539,137 29,418,045 
i , 14’400 13000 14'400 N.Y. Pa.& Ohio. December 0} 624,838) 7,253,05 
ecember.|  2°873 3,643 57,018, 54.629 | N-Y-SN-Eng...leeptemb’r.| -----_--| ---- erty tH 
‘| gas Sool «=«so1'757| ~—«79°336 | N-¥-&North’n../December.| 37,978] 50,167/ 581,886 
Feb| 135,274 191 1947 890;750| _ 930;560 | N- ¥,0nt- & W -list wk Feb] 50.371) 56,632] | 303,033 
185'382 "801| 2,361,155] 2,208:972 | N-¥,Susa. & sw. December.| 139,757] 118,549 1,782,908 
" , 0 Sou December. . 
¢- ecember. 2, 1896,231/3, baa, 276 38,356, 6,483 40,412,402 Norfolk & wes. 1st wk Feb 146,466 182,998] 882,895 
5 . ‘ ‘theast’n ovember. 5,6 10 
letwk Feb| -64'146 . 133 5.363 i 2,832,96¢+ | North’nCentral.|December.| 531,218| 636,615| 6,881,306 
0.8. ¥.laentomb 39 ’ North’n nn Jenner Sd 944, 793 1,823,284 44,793 
i tens yo PP eS Oconee e ecember. - ME aseseane 
wk Feb Bao eer ela ea rOGoe | OhioRiver......|sthwkJan| 10,097| 14,937] 47,288 
wk Jan §2'379 "1 09" *617 Ohio Southern../ January... 5, 65,91 Dy 
a y - 8°328:929 1,380,150 Oregon Imp. Co December.| . 280,977 1,645] 3,877, 
t wk Feb $9,085] 147.367 | PSE TenE Dei (October. ..| 16,690) 17,778| ie 
- 564 4°58 Tenn. Midl’d..\October...|_ 16,852) 20,435] 178 
= ‘eb 548 60/014 | Pennsylvania... /December.|5,302,845)5,934,923 66,375 
3.912'937| 4.216700 | PeorlaDec.&Ev./January 62,378| 72,611; _ 62,3 
1.778.959 1796848 Petersburg......|/ December 3: 388 43,169 5 ieee 
"439'745| 1326910 | Phila. & Erie.../December.| 303,668] 400,739' 5,104,880) 5,2 
"5731 +'619'384 | Phila. & Read’g.|December.|1,752,512'1,968,367 22 462,991 03073; 
431 570,882 Coal & Ir. Co.c.| December. 2,279,310 1'705,345 | ecccccce 
8,319,645] 8 530,724 Total both Cos. December. 4,031,822 3,673,712) ddusiaaa 
Januar : ° 1.423 ° 1/32 Pitts. Mar. & Ch. January. 2,83 3,308 2,83 
7 en og 14065 19°185 Pitt.Sben.&L.E.|January 29,228} 26,818 29,228 
en 818 900 | Pitted. & West..|January 95,488] $5,907, 95,488 
4thwk Jan} 21,692} 24,061| _70,141| __75,358| Pitts. Cl.d@- Toi jJanuary...| 44,588) 49,765, 44,588 
Ist wk Feb] 208550] 227,161] 1,121,508] 1,233,921] Pitts. Pa. &¥.\January..| | 21.547/ 13,503, 21,587 
‘{November.| 136,590] 125,009] 1,588,426] 1,611,211 | , Total system..list wk Feb] 26,596) 39,822) | 188.201 
Col. Newb. & 1..|November.| 8,197] 8,132] |” 63,447] "46,120 | Pitt.Young.@A-'December-, 61.032, 97,778 1,286.38 
Col. H. V. & Tol.|December.| 214,363] 299,734] 3,278,296] 3,372,585 | Bt Roval&Aug. November.) 29,555] 22,925, 264.000 
Col.BShawnec&H | December. 8.225 77.053 618,183 748,105 Pumey.A¥.- Car.|November. 45,127 34,124 3 1 res 
Colusa & Lake..|January 1'300 1'600 13 1 Quincy O & K.C.| January. 18,069 19,848 18,0) 
Crystal.........|December. 27006 1671 15954 15,880 | Rich’d & Danv. |ist wk Feb 193,785] 206,775 906,798 
Current River.-|4thwkJan| 2,810] __2'785| 8,343, 8,360 | Georgia Pac. listwk Feb} 43,124) 41,440; 243,002 
Deny. & Rio Gr.|ist wk Feb| 119,400] 156,300] 638,600] 892,000] Char C-&Aug.\Istwk Feb) 18,406) = 15, 63'044 
Des. M.No. & W./December.| 26,236] 32,281] 392,174/ 413, Col.& Greenv.|Istwk Feb} 18,080} 16,084) _ 68, 
Det.BayC.&Alp.|October. ..| 17,608| 28,608] 342,526] 300,863 | Rich-Fr’ksb.@P./December.| 56,282) 65,491) 732,150 
Det.Lans’g&No |istwk Feb] 18,058 17,515] _ 86,186] 106,032 | R-Nic’lsy-Ir & B)October. -- 7 ee ee 38311, 353,249 
aluths.8.&Atl./istwk Feb] 23,696] 26,7 127,672] 168,696 | Bich. & Petersb./December.| 23,091) 27,561) Saeco] “60,065 
Duluth & Winn..\December.| 12,091] 21,198] 236,687} 156,664 | Rio Gr. Houtli n.|tst wk Fen) odol 28'000| 1657300] 177,950 
E.Tenn.Va.& Galist wk Feb] 106,917] 120,618] 593,935] 629,110 | Rio Gr. West n.. \Ist wk Feb) = 25,200 i 7355 469 
Eigin.Jol.&East|\ January...) 93,596 7 93,596] 64,785 | Sas. Tascolaa H. enuary...| 7,255, S| o2'564| Sane 
Eureka 8prings.|Novemiber.| 6,048] 5,956] 73,652) 73,390 | Sag.Val. & EX. December.) 6,791) 8.297] 138°591| 159,828 
Evans&{nd’plis|ist wk Feb| 5,433] 7,255] 27,961] 37,446 | 8t LA. &T. HiistwkFeb| 24,230) 26,85 3100! 2,739 
ans. & Rich..|istwkFeb| 1,145) 2/020 6.919 9,005 | 8t-L.Ken’et&So.\January...| 3,100) 2,739) so 531,800 
Evansv. &T. H.|ist wk Eeb| 20,471] 22;717] _ 113,963] _ 116,112 | 8t-L.Southw’rn.|ist wk Feb) 88,800] 95,900) 400,088) Turdgg 
burg...-...|December.| 597,960| 676,315] 7,353,358] 7,576,506 | St-Paul&Dul’tb\January...| 91,251) 131,493) | 91291) | ceovas 
Flint &Pidarq.|istwk Feb| -47'526| 42/007] -'223°933| -’272'29s | San Ant, & A.P.|December.| 167,859] 170,834] 1,881,551) 1.68098 
Florence........./November.| 12,573 294] 125,394] — 35,890 | 8.Fran.&N.Pac.\4thwk Jan) 15,749) 22,31 a 43,633 
Fi.Cent. &Penit|January...| 249,085} 153,207| 249,085] 153,207 | Sav. Am.&Mon.|January.--| 40,855) 48,633) | 80°78) 9 cog'sas 
Ft. W. & Rio Gr |January 19,110] 26,782 19,110] — 26,782 | Sav.Fla. & West. |November.| 299,664) 256,043) 2,639.7 "30,522 
Gads. & Att. U..|January... ‘B47 "847 64 947 | Sher.Shrev.&So|lstwk Feb) 7,926) 6,077| 32,000 6,073 
Georgia RR.....)lstwkFeb| 33,074) 35,364] 153,306] 168,803 | Silverton... January... 3,000 bapa 229/226} 202,207 
Ga. Carla & No.\December.; 71,485) 40,192) 551,390] 292,413 tn Os December-| 16,000} 20, - ps 
Georgetn& WilNovember| °2's79|  “s’e1s| 97135; _40'302| G@al-Har.&S.A|November.| 370,711] 468,590) 3,890,716) 41710 
Gr Bap. &ind. list wk Feb| 327256] 29°353| 1697622| 206178 | Louis’a West..|November.| 103,252] 124,187) 1,016, 723), 990.998 
Gin R-&Ft.W.llst wk Feb] 5:777| 71243| 35,1 42,061 | Morgan’sL&T.|November.| 747/988| 740,455 5, 3,314) “539/282 
Traverse City.|istwk Feb] 1,067 "722 5,556 5,083 | N.Y.T.&Mex.|November.| 28,695 saaieno 50/935 1,536,737 
G. R. & 1.) 1st wk Feb 1,893 2,130 8,266 12,679 | Tex.&N,Orl...November.| 154,464 none 17° re 338/12,050,647 
Total all lines.|istwk Feb| 41,023] 39,448] _ 218,598/ 266,001] Atlanticsys.d.|/November.'1,432,106)1 2'378,852/32,83031 
G ...|.Wk Feb. 3} 296,041] 331,853] 1,531,093| 1,659,821 | Pacific system|November. 2,797,034/2 199787 B72 2 B28 8 gs'072,199 
Chic, & Gr. Tr.|WkJan.27| 50,086] 61, 211,057| 248,470 Total of all..|December. 3,682,808|4,085,733 48,04 16,797 
Det.Gr.H.4M |WkJan.27| 14,931) 18,617) 62,192) 74,386] OoeastDiv(Cal.)  Nov'ber. | 830,579| 875, ‘614 9,940,940) 9,4 
Gr. P.Wal. & Br.|November. 2,196 1,968 20, *629 21, "394 Sou. Div. (Cal ) 
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Latest Zarnings Reported. | Jan. 1 to Latest Date. 








{ | 
} . | lst week of February. 1894. | 1893. Increase. | Decrease. 
Weekor Mo! 1893-94. | 1892-93. | 1893-94. | 1-92-93. — — 


| $ 
Bo. Pac. Co.-Con| | $ | * g $ Toledo Peoria & West'n.. 17.531) i 
Arizona Div ..| November. | . 1,875,446) 1,229,002 | Wabash 214,546, 134° | 8.800 
New Mex.Div. pooveuber| 30,455 870,278 915 | Wheeling & Lake Erie -. onc 3 3,097 


shCarolina. |January... Lar __ 5.097 
pears" Noremger Total (63 roads)....... 5,520,886) 6,144,464! 72,619, 698,227 
pat. Un. eer ocean” Nat decrease 0°18 Dp. 6.) "7 | { 635.372 
statyoL&CMt. . December *"Week ended February 3. 

summit Branch.| December 





ROADS. 











Lykens Valley|December.| 101,975) 84, 1,132,551 ‘ Net Earnings Monthly to Latest Dates.—The table fol- 

Tot’'l both Co’s| December.| 201,55) x . s 1 i . 

Texas & Pacitie.|1st wk Feb 111,743) ‘ 7 762/139 | owing shows the net earnings reported this week. A full 
8.Val&N.W | Janu-ry.. J. | t 4,67 ; j i : 

Foxe onto Centelist wk Feb| 25,540) : | g08'300 detailed statement, including all roads from which monthly 

Tol, P. & West..)Istwk Feb) 17,531! 6 89,95 98.072 | returns can be obtained, is given once a month in these 


~C. k Ja 27,806 ¥ 31 r 4 # 
ee ba. \December.| 337495! 29'492 43300: poy te columns, and the latest statement of this kind will be found 
in the CHRONICLE of January 20, 1894. The next will ap- 


Union Pacific— | | 
Or.8.L.& U.N November.) 455,4°0) 653,780) 5,476.587) 6,626,423 : f Mepis 
Or.Ry. & N.Co |November. 433,039) sat: ° 3,555,938| 4,435,371 | pear in the issue ot February 24. 

Pac. D. & G.; November. 57,301! 5,579,212 , ; : age : 
BJo&GdIsl.istwk Feb| —28°838) °25,692 : 141/639 “~ . le  eeee 
Allotherlines.| November. 1,76 *,416 2,256,492 yi 8 21,977,014 Roads. $ ‘ _ $ 4 $ ‘ 

ree co vemnes. (aot eal tee are 39,546,161 | Cnio. & W. Mich.....Dec. 129,524 178,116 41,331 32,608 
— |g eng ‘o44| 93" veel 04 Jan. 1 to Dec. 31.... 1,892,710 2,032,540 398,567 527,155 
Leav. Top. &8. November. 2°905! F 26'293) 30)'¢ Det. Lans. & Nor.a..Dec. 86,747 112,005 13,569 23,609 

ur.! November. 4,293! 3,775 9 37,877 an. 1 to Dec. S1.... 1,205, 265,57 34, ’ 
Man.Al.& B : : 39,348 37:87 Jan. 1 to Dee. 31 1,205,093 1,265,572 234,306 341,501 
Gr'nd total / November. |3,306,072/4,232,201/34,689,087 41,303,162 | Elzin Joliet & E.a...Dec. 108,703 80,573 38,304 24,320 
Vermont Valley Septemb’r. | 5,188) 152,382 Jan. 1 to Dee. 3L.... 982,533 855,966 279,817 253.516 
Wabash ‘ lst wk Feb 214,546 223.846 1,119,146) 1,257,175 July 1 to Dee. 3L.... 526,459 457,950 181,537 144,077 

Wab. Ches. & W. October. .. 9, pif #0 4,896 y . p . 
Won Jona. Sovembor| 114908 19527. sogtins [OREN AG cctaDe 9 tn3288 a lentes aateaNe 1.08htT) 

Cen. & Pitts January... 74.417) ¢ 9 7 69/64: ° 90. 31.... 3,469,5% ’ 10% oh 20, 051, 
bE wer Pitts November.| 34:965) , : July 1 to Dec. 31.... 1,854,725 1,801,663 652,122 572,056 
West. Maryland. January...| 75,000) , 7000; + 79'34¢ | Nash.Ch.&8t.L..b...Jan. 411,775 433,462 163,725 _ 168,819 
West,N.Y.&Pa ithwkJan| 61.8.0) { : July 1 to Jan. 31. .. 2,631,898 3,107,896 1,156,623 1,228,347 
Wheel. & L. Erie Ist wk Feb 21,319) J 33, Ohio River 50,134 71,996 13,714 32,688 
Lg ay ery Semone a en Fail te oan tas! 5s Jan. 1 to Dec. 31.... 790,262 795,136 311,723 342,345 
© cag odd etme snl lg 3g aoe aoaeel 29 | Oregon Imp. Co.a....Dec. 280,977 301,645 (21,5414 44,681 
Wrightsv.& Ten. December.’ 6 473) 6,500! 76,915 69,979 Jan.1 to Dec. 31.... 3,377,743 3,392,033 723.926 762,837 


* Includes Col. Mid. in 1893 and 1892 for week and year to date. Sag. Valley & St. L.. Dec. 6,791 8,297 2,056 2,525 

t Includes Milwaukee & Northern for all periods. Jan. 1 to Dec. 3L.... 92,554 94,063 27,517 24,273 

§ Includes Wis. —_ ~~ to we ee gre 26 ae for both years. Southern Pacific Co. b 

a Figures cover only that part of mileage located in South Carolina. 3 2 q 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- —_ Sah age image teas pte mar as 
partments is not included. d@ Includes earnings from ferries, etc., | West Va. Cent. & P...Jan. 74,417 69,849 28,062 19,067 
not given separately. {Mexican currency. e¢ Tol. Col. & Cin. included July 1 to Jan. 31.... 629,797 621,205 = 227,139 205,183 
for the week and since Jan. lin both years. / Includes only half of 
lines in which Union Pacific hasahalf interest. A Includes fromSep-| # Net earnings here given are after deducting taxes. 
tember 1 earnings of Milwaukee Lake Shore & Western in both years. b Net earnings here given are before deducting taxes. 
(Includes Hancock & Calumet for October only. 7 Includes Ohio & ‘ 
Mississippi in both years and from January 1 to latest date. Interest Charges and Surplus.—The following roads, in 


addition to their gross and net earnings given in the foregoing, 
Iatest Gross Earnings by Weeks.—The latest weekly! i,o report charges for interest, &c., with the surplus or deficit 

earnings in the foregoing are separately summed up as above or below those charges. 

follows : —Inler’t, rentals, ée.~ —Bal. of Net Earns. 
For the first week of February our statement covers 63 — — — — y pid 

roads, and shows 10:18 per cent loss in the aggregate. Chic, & W eat Sieh... Deo. Pe ge Rio} ; 4.008 aot oer 


} | s. & Nor.... Dec. 31,317 26,242 def.17,748 def.2,633 
en Rivway. | 2006. 1893, | Increase. | Decre se. | D&t. Hans: & Noten-s Dee: 350'290 315/215 $def 85.994 | $26,286 


| 
| Nashv.Chat & St.L...fan. 122,926 125,466 40,799 43,353 


8 L 
Atch. Top. & San. Fe 557,486 682,186| 5 July Lto Dec. 31.... 856,530 860,240 300,093 368,107 
8 


t. Louis & San Fr 133,516 = 149,999) . Valley & St. L..Dec. 5,160 4,332 def.3,104 def.1,807 

pm 6 Opie Southwest 140,391) | +3! ~~ P mn to Dec. 31.... 42,680 42,680 def.15,163 def.18,407 
yn Elevate | 37,269) asic 

Baffaio Roch. & Pittab’s.' 5 58,237, § After allowing for deficit on Sag. Valley & St. Louis and mise. 

Burl. Ced. Rap. & North. 5 9,657) interest, total deficit in 1693 was $107,240, against a surplus in 1892 

Spatian Pacific. ... aces! | 7 0u0) « of $9,685. 

esapeake ° : S$ ’ ‘ 

Chicago & East, Illinois. | ‘ Detroit Lansing & Northern.—The Treasurer gives out the 

Chicago a See..| 4,146) 77,105 . 2,959 | results for the year ending December 31, 1893, as compared 

Chicago& West Michigan 27, 302) P : with 1892, as follows : 

On. Jackson & Mackinaw '| : : 1,002 1893. 1892, 

Cley. Cin. Chic. & St. L.., ° ; 18,611 | Gross earnings.......-.se00e- $1,205,093 $1,265,572 

Denver & Rio Grande... 156.3 36,900 Decrease. .-.-- -.--.-..- $60,479 

Detroit Lans’g & North'n f 5 Operating expenses.........- 970,786 924,070 

Paint 8. ‘- aSesee... ,696 Increase 46,716 (80°56) (73°02) 
enn. Va. a A ent of earn’gs.. f 3 

Bransy. & Indianapolis. 5.433 7  peanineie ; “$234,306 «$341,501 
ville ichmond..’ 875 Net earnings.....-.----+---- 234, 

Evansy. & Terre Haute. - a... we j 

ns 2 Fore Marquette. . | 47,526 Misce'laneous interest paid. 7,747 


‘ 1 M i int. received. 
Grand Rapids &Indiana.| 32,28 3: lecciinneens fe — 
Cincinnati R. & Ft. W.. 7,243 $226,558 $341,807 
393 ‘ ass Charges— - 
| ’ : é Interest accrned for year on 
Grand Trunk 0 Canada". | eomeanr’s bonds . $223,540 
lows Goto North'n ... 8,8: 80.7 Leased lines cos.’ bonds... 94,749 320,289 315,215 
Kanawha & Michigan... 5,373 . m ee ae 
ar | - Deficit for year........---.--- $93,731 (Surp.) $26,592 
man City Fittsb. & Gulf. ‘ Deticit in doaralien of 8. V. : 
Kan. ¢." — > N.W | ‘ & St. Louis R. R. for year.. 13,559 16,907 
Keon ty & Beatrice) 318 : Total deficit $107,290 (Surp.) $9,685 
Erie & Weeneca The total deficit in operating Saginaw Valley & St. Louis R. R. since 
Louisville & Nashville. __| it came under control of this company is $133,253. : 
ferme N. A. & Chic.-| A reorganization plan is now under consideration and will 
_ | : ; is 2 . | shortly be submitted to the security holders of this company 


Mexican Nati 
_. Railway sono: | ““~ | and of its associated lines. 

Mo. Kan  & Texans “et as Chicago & West Michigan.—Operations for 1893 are re- 
j 38 ported as follows in comparison with 1892: 


1893. 1892. Changes. 
481 489 Dec. 


! 

| d 47,62 

| 99,680) x 1,267,210 
| 
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Mileage 
_ ry enieuainkia snceaile ipaaseite $1,892,710 $2,032,540 Dec. $139,830 

Ceareia Pacific 43°12 s*--= EXxpeuseS .........000.--e00-- 1,494,143 1,505,385 Dec. 11,242 
. lo Ang... > . = 
Columbi, ame. ‘ SE 527,155 Dec. 128,588 
Rio Grande Soutien, 7” 5 16,00 Mis. interest paid. 3,903 5,292 Dec. 1,389 


eterna... e: ooges Balance ..........-00ee Sheil 391,664 521,863 Dec. 127,199 
It. & T. Haute “°°: ° -° | Charges 392,190 303,632 Inc. 83,858 
is Southweste : —_— 

She 36. ; 2,174 213,231 Dec. 211,057 
2 0 Pacing’ * 8°. ati rar ig’ 356 | Dividends................... . Vass —-«-211,296 Dec. 211,296 
vledo & Ohin 2277: ’ +o" —— 
“MCeOhiocentsii:::| gs/540) "40.054 14,514 © gurplus..........-+-+« mi. ar (1,935 Ine. 239 
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1891. 1892. 1893, 
NUAL REPORTS Ccanmen sbsek 14115000 16,300°12 
% OMMON StOCK ........04--- +000 ribo, , 125 16 
AN A Preferred stock ............ nanente 3,479,500 3,479,500 Byte 
1,500,000 1,500,000 1,500,009 


Chicago & Alton Railroad. 
(For the year ending December 31, 1893.) 


President T. B. Blackstone says in his report: ‘‘ Notwith- 
standing the attractions of the Columbian Exposition induced 
thousands of persons who reside at local stations to visit it, 
the number of persons who traveled to and from such sta- 
tions, compared with thas of the preceding year, was reduced 
96,344. It is hardly necessary to say that the reduction in the 
mamber of passengers and in the number of tons of freight 
carried was caused by the general paralysis which has ex- 
isted in commercial and industrial enterprises duriog the 
greater part of the year. 

We, however, enter upon the new year with the necessaries 
of life in great abundance, and nearly all of them can be pur- 
chased at prices lower than ever before in this country. 
Never before has there been so great an accumulation of idle 
money or so many idle workmen seeking employment. For 
the resumption of business activity there appears but one 
element lacking. The essential element is confidence in the 
wisdom of our representatives in Congress, who are now en- 
gaged in formulating a radical departure from the policy of 
protection to American industries, under which the industrial 
classes, including all who are dependent upon manual labor 
in this country, have for many years enjoyed a greater de- 
gree of prosperity than has been enjoyed oy similar classes of 

rsons in any other country in the world.” * * * * 

‘For the last fifteen years your company has not added to the 
length of its lines, and has had no occasion to borrow money. 
It has each year expended from $250,000 to $500,000 in increas- 
ing the capacity of its road and its equipment, and in making 
such improvements as add to the safety and comfort of its 
patrons and promote economy in maintaining and operating 
the road. nile it has been said that no American railroad 
is completed, and it may also be said that no such road will 
ever be completed as long as demands are each year made 
upon it for increased transportation, in all that is essential to 
safety and economy, and as to its capacity for promptly trans- 
— all present attainable traffic, your road may now 

considered as nearly completed as any other railroad in 
this country.” 

The statistics of traffic, earnings and income, and the bal- 
= sheet, have been compiled for tae CHRONICLE as fol- 
ows : 


OPERATIONS AND FISCAL RESULTS. 


1890. 1891. 1892. 1893. 
Miles operated...... 849 843 843 843 
Operations— 
Passengers carried. 1,966,343 1,952,465 2,223,572 2,181,747 


Passenger mileage. .117,016,312 112,463,560 132,036,917 157,984,435 

Rate P pass.p. mile. 1°793 cts 1°962 cts. 1°780 cts. 1°836 cts. 

Freight(tons)mov’d 3,399,705 3,501,327 3,516,151 3,128,533 

*Freight (tons) mil’e.519,689,19 L 547,472,046 555,230,873 483,203,506 

Av.rate p.tonp.m. O'883cts. OV9IZS cts. Oss8 cts. U'884 cts. 
Earnings— ¥ 


























Passengers.......... 2,098,760 2,206,842 2,351,242 2,900,820 
BE ccancesqcesse 4,588,225 4,998,115 4,983,596  4.273,117 
Mail, express, &c... 378,769 355,924 395,772 392,702 
Tot. grossearns. 7,065,754 7,590,831 7,730,610 7.566,639 
Expenses— 
Maintenance of way 982,940 861,101 1,221,574 4,113,367 
Maintenance of cars 436,038 513,831 427,733 396,970 
Motive power........ 1,316,374 1,424,772 1,366,217 1.436,304 
Transportationexp. 1,646,648 1,659,046 1,792,275 1,709,248 
Tot. (incl. taxes) 4,382,000 4,458,750 4,807,799 4,655,889 
Net earnings........ 2,683,754 3,132,131 2,922,811 2,910,750 
P.c. of op.ex.to earn. 62°01 58°73 62°19 61°53 
* Does not include company’s freight. 
INCOME ACCOUNT. 
1890. 1891. 1892. ‘1893. 
Receipts— § x $ 
Net earnings. ....... 2,683,754 3,132,131 2,922,811 2,910,750 
Other receipts...... 273,497 272,567 272,866 305,336 
Premium on new st’k “wu  ssennann 305,917 131 
BB ccctisacnnsss 2,957,25L 3,404,698 3,501,594 3,215,217 
Disbursements— 
Rentals paid.... .... 652,411 674,722 674,053 653,892 
Additional propert 184,271 200,220 238,841 217,833 
Interest on debt.... 816,161 810,387 804,108 32,037 
Dividends.. ....... 1,407,560 1,407,560 1,407,560 1,582,386 
Miscellaneous. ... 189,227 §8,742 169,986 57,342 
Tot. disbursem’ts. 3,249,630 3,181,631 3,294,518 3,143,490 
Balance..... pedensed def. 292,379 sur.223,067 sar.207,046 sur.72,727 
BALANCE SHERT DECEMBER 31. 
1891, 1892. 1893. 
Assets— bs b 
Road and equipment............ 32.178,922 32,178,927 32,178,927 
Bonds and stocks owned ....... 3,884,636 3,903,636 3,891,636 
EL. cntdnsnsnedtaeescass 75,000 75,000 70,000 
Materials and supplies......... 278,762 389,042 339,018 
tcade <massdducnie ti 100,580 70.373 144,871 
CS EES 53,597 32,740 34,740 
Due from agents, individuals,&c. 390,365 393,794 354,449 
GE dndpencconessagnes cece Pa 1,324,722 1,011,352 1,020,275 
Dc cocnt re Or ....  <enccnenes casastacer 17,200 
Illinois Trust & Sav. B’k, trustee 1,500 1,500 1,500 
Dates GORGAB. 2005 sc cccecosscces 38,288,584 38,056,369 38,052,616 





Joliet & peeoes stock, guar.... 
Mississippi Bridge Co.stock,guar 300,000 300,000 300,000 
Funded debt (see SUPPLEMENT). 13,042,850 10,502,850 10,438:859 





Bonds canceled .......... --. --- 2,118,100 2,275,100 339,100 
Vouchers, accounts payable, &c. 613,314 545,902 541,556 
Due other companies, &c. s 242,542 189,625 118,156 
Rentals accrued ..... .... ° 103,144 106,540 
Real estate appropriation “ A _ctsee . . ta 

Income account... 5 2,853,622 2,926,351 
Miscellaneous ............-000--++ 2,347 1,500 1,500 





— 


38,056,369 38,052,616 





Total liabilities 


American Soda Fountain Company, 
(For the year ending December 31, 1893.) 


The annual report of this company says: ‘The year 1893 
has seen a great and general fall in values and an almost 
universal depression in business. While, therefore, the 
amount passed to the surplus fund is less than previous years, 
we are specially fortunate beyond most corporations and busi- 
ness enterprises in earning more than sufficient to pay the 
expected dividends. It will be noticed in the summary of 
the Treasurer’s report, herewith published, that a very liberal 
reserve has been made for possible losses upon accounts with 
customers, and yet, from the nature of this business, such 
losses cannot be large enough to seriously affect the general 
result, as the company holds a lien upon apparatus sold until 
payment has been made in full. 

‘* The total sales for the year amount to $3,026,117 and the 
profits to $329,055, showing a profit upon sales of 10 87-100 
per cent, This statement of the officers of the company is 
verified by the sworn accountants. So low a rate would not 
afford adequate profits tosmall manufacturers in competi- 
tion. Whea it is considered, in addition to this, that the 
company controls all patents of value, it will be seen that the 
buyer has every inducement to deal with our company. 

‘* Besides paying the regular dividends, the sum of $29,055 
has been added to the surplus from this year’s earnings, mak- 
ing the present surplus $250,012.” * * 

** Chicago is, in the opinion of the business world, destined 
to be the principal! distributing point for the country, and this 
company, alive to the importance of that city, has leased a 
large store property there, on Fifth Avenue, which is being 
adapted for our uses as salesrooms for the several branches, 
This store is in a prominent location and will afford unequal 
facilities for the display of our goods. We have also estab- 
lished a branch factory in that city, knowa as the ‘Western 
Soda Fountain Company,’ which will prove of benefit to the 
general business, and enable us to better meet the convenience 
of Western trade.” 


STATEMENT OF THE TREASURER FOR YBAR ENDING DEC. 31, 1899 






Assets, 
Real estate, manufacturing, plants, patents, 
i.  sinenennbanseneacetaaes sdesuibetonnibieneds $2,212,275 
Deduct for deterioration.... ........... .... -.. 93,366 $2,118,908 
Bills receivable, customers’ notes......... eencesasens someae 704,067 
Cashon hand .. ....... ELE AEE ARIEL: NEE 45,747 
Aecounts receivable, including apparatus, &c., in branch 
salesrooms ... ... phsceetenecbenadihdaed -. cadeiaeaaend 517,653 
Merchandise at factories, manufactured and in process... 1,298,512 
Dividends Py since last statement, May 4, Aug. 4 and 
i Ie nenbhcndienesin secsensenanene 225,000 
$4,909,889 
Liabilities. 
Capital stock .--.-- 83,750,000 
Accounts payable (not due) . " 87,869 
Loans to the company by its manage 427,007 
I sic cdi nade <tine sbadman 95,000 
Soe 220,956 


Net profit for year 1893...... ......... 329,055 $4,909,889 


Profits for year ending December 31, 1893..... ......-------+- $329,055 
Dividends. ........... IE IEE ANS SRI ALE eyo 
ee rrr... 250,012 


Total amount present surplus ©0SSSs00ss ccnsecccecesdeenssesseee 





NoTe.—The amount of the bills receivable upon the books is $75,- 
300 94 larger than shown in this statement, that amount having been 
set aside as a reserve to cover possible losses. As explained n the 
report of last year, these bills receivable are customers’ notes —_ 
in payment for apparatus upon the instalment plan. This amount, 
am sure, more than covers all possible loss, fur the title to the DP 
erty remains with the company until full payment has been mete. 

The accounts receivable on the books are $293,550 20 larger 
this statement shows. This large reduction is made not only to 
a proper reserve for possible losses, but also to reduce the charges 
apparatus in branch salesrooms to actual cost, such charges ha 
been made at the selling prices. 


New York Biscuit Company. 
(For the year ending December 31, 1893.) 


This company has $9,000,000 capital and does an. imment 
bakery business, operating fourteen factories in New Yor 
Chicago, New Haven, Boston, Grand Rapids, Philadelphia, 
Hartford, Milton and Newburyport. The annual meeting was 
held in Chicago, on Wednesday. and the election of directors 
resulted as follows: For one year, H. J. Evans, J- W. Hazen; 
two years, Jno, Holmes, J. H. Moore; three years. W. H. — 
George T. Smith, Georg» P Johnson. Mr. W. H. Moore was 
elected Tresident; First Vice-President, Henrv J. Evans; 
Second Vice-Presitent. J. H. Moore; Treasurer, George ** 





for the year ending Dscember 31, 1893. 


Johnson; Secretary. George E. West. 4 t 
President W. H. More presented a balance-sheet 40 repor 
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Ass ts. 
ate, buildings, patents, machinery...... $7,740,322 
Deal fone and improvements...... oseesocce $321,10 . 
‘Additions and improvements during year 1893. 146,571 467,976 
Construction ROCOUNE 22. ccccccccccceser coccccces 1,723,007 
Construction account—balance paid out during 
1893 to complete N. Y. factory and stables.... 63,010 
Construction account—balance paid out during . 
1893 to complete Chicago | RNS Te 239,506 2,025,523 
Horses ANd WaGOUS.....- -s000+-----+ +000 - 164,876 
Office fixtures....-----------+++: 31,72 
Merchandise .....------------ 231,239 
Baw matcrit pilis receivabia 749,267 
8 7 
RE et crccemesseces Fatal suttinenbotale 179,960 
it ——_ 1,872,829 
Total....---+-cccceecccccnecccccocss-see0 eecee «eeeeeee-- $12,106,651 
Liabiliies. 
ftal StOCK .....-----eenneecnneeecnnnnecemecceecnceenennseeees $9,000,000 
erie outstanding . 1,391,000 
Bills payable....-.. 0 
Accounts payable... 
Burplus (undivided profits) ....-----.---+-eeeee seeeereeeeeee-- ,007 
Wc cninsceuceecsesccasccnonand Wphinetianedinabibaweint $12,106,651 
Barnings for year... .....-2-----ceneenceee rene ceneeereeeceneee $578,291 
Bubject to charges Of .......+++-----+---- eencccecccocescoccccs 166,321 
Net Carpings ........2.ccceccnns ceccccccceccccccrccceeccccs $411,910 


The gross earnings were 6°7 per cent on the capital stock 
and the net 4°6 per cent. 

The report said: 

“During the first half of the year the company had on 
hand a very large stock of raw material, and this, together 
with the amount paid out as above for construction, additions 
and improvements, made our liabilities very much larger 
than at the present time. The liabilities have been reduced 
since May $069,000, and are being reduced each month, and 
the condition of the company has been steadily improving 
since that time. 

“The Chicago factory is completed and has been in suecess- 
ful operation since the middle of November, 1893. Henry J. 
Evans, of Chicago, has been the Western General Manager; 
J. W. Hazen, of Cambridgeport, Mass., Eastern General Man- 
ager; John Holmes, of New York, General Superintendent 
of Factories, and Thomas S. Ollive, of New York, Manager 
of the New York factory. 

“All our plants are making money, and our managers are 
active in promoting the best interests of the company. The 
management is harmonious.” 

Mr. Henry J. Evans, General Western Manager of the com- 
pany, introduced a resolution, providing for three classes of 
directors, to serve one, two and three years, respectively, 
class three to consist of three directors and the others of two 
each, After some opposition the resolution was adopted by 
a vote of 76,504 shares to 1,605 shares, 


The American Tobacco Company. 
(For the year ending December 31, 1893.) 


The report of the Treasurer, Mr. George Arents, states that 

e company retired during the year $100,000 preferred scrip 
and $150,000 common scrip. The net earnings of the year, 
after deducting all charges and expenses for management, 
&c., were $4,334,467, out of which the company declared four 
quarterly dividends of 2 per cent each on the preferred stock, 
amounting to $956,800, leaving $3,377,667 to be applied to its 
surplus account and the payment of dividends on its com- 
mon stock. 

The surplus account of the company as shown December 
31, 1892, was $4,107,895; added this year, $3,377,667, making 
a total of $7,485,562, out of which there has been declared 12 
mf cent dividend on its common stock, amounting to $2,152,- 

0, leaving a net surplus December 31, 1893, of $5,333,062, 
being a net increase over that of December 31, 1892, of $1,- 

BALANCE SHEET DECEMBER 31, 1893. 


Assets. 


Realestate, machinery, fixtures, leaf tobacco, 
Manufactured stock, operating supplies, 








Patents, trade marks, &¢............. ..... .$34,349,080 
DRAG CRnes shaesscskdepehsbecessing acccsecen LENT 
Bills and accounts receivable ............2 727. 1/540;578 
Total assets..... Pe ne ee Wace meanness $37,168,253 
inte Liabilities. 
pital stock—Common.... ...2..--2c0 -o.-cee $17,900,900 
PPO iis cetanksdeitiananaiid 11,93E ,000 
Provision for dividends on pref. and veep 
és m. stock, payable Feb, 7, 1894.%775,700 
scounte current, payable.......... 212,037 
_, cousignees’ commissions... 534,433 
ON POO ocsiscicuces cesses. 477,969 2,000,190 
I icttesiiaithi hea cea an inet 31,835,190 
Surplus as $5,333,062 
Net ine ber statement Dec. 31, 1892........ $4,107,895 
tease in 1893..... ...... Guccesccescsesas Ape 
—_——_—— $5,333,062 


ren Sllowing directors were elected: For one year, Geo. 
two . nj. N. Duke, Geo. W. Gail, Josiah Brown. For 


Southern Pacific Company. 














(For the year ending December 31, 1893.) 
A preliminary statement gives the following as the results 
for 1892 and 1893, 

1892. 1893. 

Miles of road operated. ...........cences-eee---- 6,485 6,624 
Gross earnings............-.-..++------s00002848,972,195 $48,049,548 
Operating expenses.............-...-- eseee. 31,288,199 30,576,244 
Net earnings..... «eeneeeee-$17,683,996 $17,473,304 
nS | rn 787,766 849,231 
Total .cccccccceccocccce Geseccssa sone o«----$18,471,762 $18,322,535 
Fixed charges........ ..... otngenecnee ate 15,861,411 16,330,027 
Surplus......... ebb cobesccsetsanahoes senses $2,610,349 $1,992,508 

GENERAL INVESTMENT NEWS. 

Boston & Maine.—The results for the quarter and six 


months ending Dec. 3i have been as follows : 
-—Quar.end, Dec.31.~ —6 mos, end. Dec. 31L.—<~ 
1892, 1893. 1892. 1893. 





$ 3 
Gross earnings.......... 4,167,314 3,911,125 8,938,500 8,563,393 
Operating expenses..... 2,683,356 2,776,015 5,739,731 5,985,754 
Net earnings........ 1,483,958 1,135,110 3,198,769 2,577,644 
Other income............ 155,070 163,073 310,535 300,412 





Total. ...ccccccccccccs 1,639,028 1,298,183 3,509,304 2,878,056 
Int., rentals and taxes.. 951,358 1,112,685 1,884,408 2,166,208 


a 687,670 185,498 1,624,896 711,848 
Canadian Pacific.—The London Statist of February 5 gave 
the following preliminary income account for 1893 : 




















1893. 1892. Changt. 
Gross Carnings.......cccc-e- $20,966,200 $21,409,000 Dec. $447,000 
EEXPOUSOS .. 242-2004 cveceseces 13,221,000 12,989,000 Ine. 232,000 
Net earnings............. $7,741,000 $3,420,000 Dec. $679,000 
Int. on deposits and loans. . 205,000 201,000 Ine. 1,000 
Net profits............... $7,946,000 $8,624,000 Dec. $678,000 
Fixed CRATHOS..0. .cccccose . 5,333,000 5,102,000 Inc. 231,000 
IE oo cintdvtstcetsttuns $2,613,000 $3,522,000 Dec. $909,000 
Dividend....... .....342 p. ¢. 2,275,0002pce1,300,000 Inc. 975,000 
RE i ccttarcsricnas . $338,000 $2,222,000 Dec.$1,884,000 


“The position as to the undivided profits which will be ap- 
plied .in future towards maintaining 5 per cent distributions 
is as‘ under : 





1893. 1892. 
Surplus brought forward................--.--. #6,923,000 $4,701,000 
eee =e 338,000 2,222,000 
DOOM. sciidvstccsmace aee----+-eeeseeee $7,261,000 $6,923,000 


The Statist remarks * * * ‘‘The true position as we 
show above is that for 1893 there was $2,613,000 earned appli- 
cable to dividend on the share capital of $65,000,000. To pay 
5 per cent upon that absorbs $3,250,000; consequently the 
earnings of 1893 were $637,000 less than required to pay 5 p. ct.’ 
The actual earnings in the bad year 1893 were just about 
4 per cent on the capital, and in the previous year 1892 over 
5 per cent. The last annual report (page 838 of the CHRONICLE 
of May 20, 1893,) said : 

‘With the payment of the dividend in August next the 
dividend fund deposited with the Dominion Government in 
1883 will be exhausted. This event has been looked forward 
to by many with anxiety, but the directors are happy and 
proud to say that the termination of the guaranty which 
was based on this deposit finds the railway earning more 
than 5 per cent on its ordinary stock, and with an available 
surplus amounting to two years’ dividends at 5 per cent to 
fali back upon in case of need. 

Chicago St. Paul Minneapolis & Omaha.—A statement 
was published in the last issue of the INVESTORS’ SUPPLE- 
MENT, on erroneous information furnished by one who should 
have been better posted, as to a decision rendered last month 
in the U. 8. Supreme Court in which the Chicago St. 
Paul Minneapolis & Omaha Railroad Co. is interested. The 
suit is that of one Angle, a contractor, who claims $205,883 
damages for breach of contract made with the Chicago 
Portage & Superior Railroad Co, a long time ago. The road 
was never built; its land grant being acquired by the North 
Wisconsin RR. Co., and the projectabandoned. The Omaha 
Co. inherited the Angle suit when they took over the North 
Wisconsin. Appeal was carried to the U. 8S. Supreme Court 
on the companv’s demurrer for ‘‘no cause of action,” which 
had been sustained in the Circuit Court. The higher court, 
after a long delay, has ordered that the case be heard on its 
merits. The effect of this suit was apparently misinterpreted 
by the party making the erroneous statement that the C. St. 
P, M. & O. company had been held liable for a large amount 
of old obligations, 

General Electric.—The Court of Appeals in the State of 
New York has decided in favor of the Edison General Electric 
Co. in its suit for reimbursement for taxes paid by the com- 
pany in 1892 under protest. They claimed that their chief 
assets consisted of patent rights and other non-taxable prop- 
erty, largely that of securities of other companies out of the 
State. The amount involved is $51,000 with interest. The 
Edison General is the corporation which with the Thomson- 
Houston was merged into the General Electric. The latter 
has also obtained this week a decision in the U. 8. Circuit 
Court of Appealsin a suit against the Davis Electrical Works, 





Butle " John Pope, Geo. W. Watts and Wm. H. 


somatating its exclusive right to the incandescent electric 
amp. 
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Indianapolis Decatur & Western.—A circular has just 
been issued by the Reorganization Committee to the Indian- 
apolis Decatur & Western bondholders announcing the 
necessity for raising at once a special fund by an assessment 
of 4 per cent upon the par value of bonds deposited, in order 
to take up the note of $50,009 made to the Metropolitan Trust 
Co., with the collateral attached. Unless the loan is paid of, 
the securities in the loan will be sacrificed. This loan was 
made by the Reorganization Committee in order to comply 
with the order of the court requiring a cash payment of 
$50,000 at the foreclosure sale under the first mortgage made 
May 3d, 1893. The bondholders are asked also to give the 
committee authority to begin legal proceedings to recover 
damages because of the failure to perform the contract for 
the purchase of the bonds sold by the committee, and also 
authority to act at discretion in the interest of the bond- 
holders in view of the re-sale of the property ordered for May 
10th. Mr. W. T. Hatch, 96 Broadway is the Treasurer of the 
committee. 


Lehigh Valley.—An agreement has been entered into be- 
tween the Lehigh Valley and Delaware Susquehanna & 
Schuylkill railroads (the latter was built by Coxe Brothers & 
Co.) by which the coal of Coxe Brothers & Co. destined for 
New York Harbor will hereafter be shipped by the Lehigh 
Valley. 

Marygland Coal Company.—This company will issue no 
formal report. The net profit after chargiag freight, min- 
ing, office, shipping expenses, taxes, interest and retiring 
$23,000 bonds was 394,782, out of which was paid dividends 
of 5 per cent, amounting to $94,189, and leaviag a surplus of 
$602. 

In the year 1893 the company reduced its stock from $4,- 
200,000 to $2,000,000 and increased its dividends from 214 per 
cent to 5 percent. Tne basis of exchange was 45 shares of 
new stock for 100 shares of the old. This gave the sharehold- 
ers $1,850 of the new stock, and left about $150,000 in the 
treasury. All but 1:1 shares assented, 

The $23,000 bonds were retired out of the earnings, redus- 
ing the bonded indebtedness to $77,000, which bears interest 
at 7 per cent. 

During the year the company mined 356,819 tons of coal, 
against 286.213 in 1892. Considerable moaey was spent in 
improving the mining plant. 

National Linseed Oil.—The annual meeting was held in 
Chicago onWednesday, and the press dispatches state that 
the company has $150,000 cash in bank and the in- 
debtedness is $3,289,000, against $4,025,000 last year. The re- 
port says that the directors have decided to issue $3,000,009 of 
debenture 6s to retire the debt and increase the working capi- 
tal. The directors say of the proposed debenture issue: ‘The 
issuing of these bonds will nos increase the indebtedness 
of the company and will not increase its fixed charges. 
The proceeds of the bonds will be used to increase the 
active working capital of the company and retire short- 
time maturing paper. Our interest charges will be re- 
duced, because we shall be borrowing at a uniform rate 
ef 6 per centinstead of the high rates whicn usually prevail when 
the crops are moving, and which we have paid in the past. We 
wish to emphasize that the proposition does not place any 
additional burden on the company, but will reduce its fixed 
charges and enhance the intrinsic value of its capital stock. 
With the proceeds of these bonds economical methods can be 
adopted, which cannot now be put in force and will enable 
the directors, by dividing the earnings among the stock- 
holders, to give them a fair return on their investment. 
Preference will be given to the subscriptions of the stock- 
holders of record February 26, 1894, pro rata for these bonds, 
at $900 for each $1,000 bond.” 

The Linseed Oil bonds will be dated March 1, 1894, and be 
payable in ten years and bear 6 per cent interest. The re- 
port presented at the annual meeting was the one published 
some time ago and is for the year ending July 31, 1893. It 
gives a net gain on the year’s business of $535,536, and quick 
assets of $4,370,873.” ° 

New York & New England.—A definite step has been taken 
towards a reorganization of this railroad. Mr. John I. Water- 
bury, President of the Manhattan Trust Company, Henry 
W. Cannon, President of the Chase National Bank, and T. 
Jefferson Coolidge, Jr., President of the Old Colony Trust 
Company, of Boston, have organized as a committee 
to formulate and carry out a plan for the reorgan- 
ization of the road, and ask security holders tc send 
their addresses and the amount of their holdings to 
any member of the committee. It is the intention of the com- 
mittee to ascertain as soon as possible the cash requirements 
of the company, so far as the floating debt is concerned. and 
what sum is needed to put the road on a good basis. As no 
plan is yet proposed, it is unnecessary to mention any of the 
terms that have been suggested in the newspapers. 

New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the Stock Exchange have listed the 
following securities : 

NEW YORK SUSQUEHANNA & WESTERN RAILROAD COMPANY.— 


$560,000 additional terminal first mortgage fifty-year 5 per ceat 
gold bonds, making total amount listed, $1,550,0u0. 

CHicaGo & NORTHERN PaciFic RAILROAD COMPANY. —%8,531,000 
United States Trust Company’s engraved certificates of deposit for 
first mortgage 5 per cent gold bonds, the amount of listed bonds to be 

uced correspondingly. 

Philadelphia & Reading.—The Philadelphia Record has 
given the following summary of the Reading negotiations 








—==> 


“The successful rehabilitation of the Reading Railroad and it 
speedy extrication from the present receivership were practically q 
sured on Saturday when arrangements were concluded for Wiping 4 
the floating debt and putting the company in shape for restoration te 
the stockholders. The tirst step to this end, #8 decided upon by th 
receivers, and now only awaiting the sanction of the court before - 
ing put into effect, is the issue of $5.000,000 of coal trust notes based 
on the coal on hand and the coal accounts of the company as ‘oollat- 
eral, with which to pay off the $2,500,000 loan of Speyer & Co., and the 
%#3,000,000 advanced by the Finance Company of Pennsylvania on 
the company’s coal accounts, valued at over $7.000,000, “The addi 
tional $500,000 necessary for this purvose will, it is understood, be 
taken from the current income of the company. 

“Negotiations for floating this new issue hive been under way for 
some time. and it was stated yesterday by one of the receivers that 
the entire $5,00 |,000 had been subscribed fur. The uotes are to bear 
6 per cent interest and are to run for ten years. While the receivers 
decline to state who the subscribers to the issue are, it is known that 
the Finance Company has consented to accept in payment of its ad- 
vances of $3,000,000 two miillioa of the coal trust notes and one 
million in cash. The balance of the issue will be taken by Drexel] & 
Co. and Brown Bros. & Co. The Speyer loan will be paid off in cash 
at its maturity, April3. As the company now pays 10 per cent inter. 
est on this loan it will save 4 per cent by the change, which on $2,509,- 
0vO is equivalent to $100.000 annually. ” 

“Having safely disposed of the Speyer loan and the advances of the 
Finance Company, the receivers will next turn their attention to pro- 
viding for the remaining current indebtedness of the company, mainly 
in the shape of bills payable, aggregating about $3,000.00, and 86- 
cured largely by securities of the company. One of the receiy- 
ers, in referring to this matter yesterday, said: ‘You can an- 
nounce, if you choose, that within 90 days the bills payable will all be 
—— for.’ Atthe same time the recei-zers will provide for work- 
ng capital for thecompany. The plan under consideration, and which 
bids fair to meet with success, is to issue $10,000,000 collateral trust 
bonds. This issue of trust bonds will be based upon securities now in 
the company’s possession, or to come into its possession, amounting in 
the aggregate to #12,0/0,000, or more. Among these securities are the 
#5,800,000 of collateral trust bonds now held by the Speyers as secur- 
ity for their loan of $2,500,000. and various other securities of the 
cowpany now out as collateral. While this proposed issue of collateral 
trust bonds has not been underwritten, quite a numer of prominent 
bankers have expressed their willingness to purchase these bonds, 
abd it is believed there will be no difficulty in placiug them. 

“The placing of the $5,000,000 coal trust bonds has been upon the 
most favorable terms. The price paid is par, less a -mall commission, 
and the receivers not only dispose of the fluating indebtedness bat 
effect a great saving in the matter of interest. As to its current bills 
the company is paying them as they come due; sumetimes, however, 
securing a postponement or extension of a note, priucipally the car 
trust notes. 

“Ove of the receivers when asked yesterday whether they had under 
consideration any general plan for the company’s complete reorgani- 
zation, answered : 

“*We ae providing as fast as possible for the payment of the eon- 
pany’s debts, which is reorganization, aod when we have accomplished 
that o'r mission will be ended, and the property will be ready tobe 
turned back into the hands of its stocklolders.’ ” 


Railroads in New York State.—The reports to the New 
York State Railroad Commissioners for the quarter ending 
December 31 showed results as below. We have, in addition, 
compiled tne figures for the six months of the fiscal year. 

NEW YORK NEW HAVEN & HARTFORD. 
~ end. Dec.31.~ —6 ios. end. Dee. 31.- 











3892. 1893. 1892. 1893. 
$ $ ; $ 
Gross earuings.......... 4,918,589 6,125,040 9,255,944 13,194,712 
Operating expenses.... 3,705,992 4,638,653 6,291,975 9,510,737 
Netearnings ....... 1,212,597 1,486,387 2,963,969 3,683,975 
Other income........... 67,934 153,795 163,148 246,367 
ne - 1,280,531 1,645,182 3,127,117 3,930,342 


1,477,007 2,742,694 


859,000 1,399,459 


Surplus ...... ident - 421,531 285,723 1,650,110 1,187,648 
DELAWARE LACKAWANNA & WESTERN LEASED LINES. 
—Quar. end. Dec. 31.~ —6mos.end. — 


[nt., rentals and taxes. 





L492. 1893. 1592. 
3 $ $ $ 
Gross earnings. .........-.- 2,593,283 2,475,396 5,040,161 4,822,394 
Operating expenses... .....1,230,235 1,301,196 2,414,370 2,553, 
Net earnings........... 1,363,153 1,174,200 2,595,791 2,269,108 
Interest,rentais and taxes. 631,423 616,879 1,233,672 1,231,128 





DIE, ccctinncecnsaeees 731,730 557,321 1,362,119 1,037,980 
SYKACUSE BINGHAMTON & NEW YORK. 
—Quar. end. Dec. 31.~ —6 mos, end. Dee. 31.- 














1892. 1893. 1892. 1394. 
$ $ 3 
Gross earnings........... 223,564 204,377 471,940 455,288 
Operating expeuses...... 125.193 117,267 249,473 202, 
Net earnings......... 98,366 91,110 222.467 192,683 
Other income..... conennen 3,76 _2%5 3,769 os 
en a tae 102,135 91,135 «226,238 19708 
Int., rentals and taxes... 44,160 43,414 _ 39.065 38, 
WINES cancnaananicas 57.975 47,721 137,171 104,389 


ALBANY & SUSQUEHANNA AND LEASED LINES. 


























6 L= 
—Quar. end. Dec. 31.— —Siz mos.end. Det.3 
. 1892. 1898. 1592. 7 
24, 320 4 
Gross earnings.........-. 1,065,792 1,073,832 2,130,538 2.10 at 
Operating expenses...... 504,095 513,174 1,074,722 1,t080"" 
Net earnings........... 561,697 560,653 1,105,866 1,082, 
Int., rentals and taxes .. 297,402 292,466 597,331 onl 
Pes iss canis soonce 261,295 263,192 503,535  495AM6 
RENSSELAER & SARATOGA. 5 
—Quar. end. Der. 31.— —6 mos. end Dee, 
1892. 1893. 1892. $ 
= 5 209,055 
Gross earnings............. 599.990 519,593 1.450 = 1599,185 
Operating expenses....... 312,447 303,115 727,6 ee 
Net earnings............ 287,543 216,173 723,048 519,90 
CERGE MROSERG.. 2. caccccds oss GOES. caseaves pres “_ 
PAD icorccctigeeisons weve 297,088/ 216,174 732.508 510% 
Int., rentals and taxes.... 297,294 295,577 es = 
IGE: sectndscscccs def. 206 def. 78,399 s1.138,430 det.71, 





~~ 


112 
137 


975, 
367 


342 
694 
648 
l= 
394 
108 
128 


jm 


319 
389 


3L- 
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NEW YORK & CANADA. 
—Quar.end, Dec.31.~ —6mos.end, Dec. 31.~ 
1892. 189 1892. 











A 3. 1893. 

5 cornings....-...-. 298,316 192,585 531,783 439,437 
Gperating expenses..... 169,490 126,735 365,161 317,191 
Net earnings. ....---- 5R, R26 65,800 166,622 122,246 
Int., taxes and rentals.. 77,984 77,092 155,541 154,120 





df. 19,158 def.11,292 sur. 11,081 def. 31,874 





Balance ...-«--++---+ 
LONG ISLAND. 
—Quar. end. Dec. 31.5 -—6 mos, end. Dee. 31S 
1892, 1893. 1832. 1893. 
$8 $ $ 

Gross earnings......... 928,267 908,748 2,450,560 2,359,263 
Operating expenses. .. 667,935 636,634 1,544,331 1,514,002 
Net earnings........ 260,332 222,114 906,229 845,261 
Other income. .......+-- 16,814 10,390 76,611 61,838 








Petal. .....2.-ccccce 277,146 232,504 932,810 907,099 
Int., rentals and taxes 239,825 245,130 477,369 503,955 
Balance.....0..cc00s sur.37,321 def.12,626 sur.504,971 sur.403,144 


BROOKLYN ELEVATED. 


—Quar. end, Dec.31.~ —6mos.end. Dec.31.~ 
189 1893. 1892. 1893. 




















$ $ g 

Gross earnings.........0.<. 513,245 447,475 946,919 840,256 
Operating expenses........ 278,009 267,769 537,836 528,086 
Net earnings............. 235,236 179,706 409,083 312,170 
Other income............... 1,936 1,260 4,514 3,325 
Total........---..------- 237.172 180,966 413.597 315,495 
Interest, taxes & rentals... 182,466 203,004 363,539 399,075 
Balance... .....scccces sur.54,706 def.22,038 sur.50,058 def.83,580 


BROOKLYN HEIGHTS RR. (INCLUDING BROOKLYN CITY RR.) 
—Quar.end. Dec.31.~ —6 mos.end. Dec.31.~ 
1593. 1893 


93. 
Gross earnings............. .«0000$1,015,364 $2,211,156 












Operating expenses.............- 594,485 1,268,737 
Net carnings..ccceccccce ecceee $420,879 $942,369 
ee 39,472 77,002 
DU Nibitinkemmcn sane shine dos $460,351 $1,019,371 
Interest, rentals and taxes...... 441,593 $23,370 
| CE $15,753 $196,001 


Richmond Terminal.—The reorganization committee, it is 
said, will shortly submit some changes in the plan as origin- 
ally proposed, these changes being rendered necessary by the 
poor results of the past year’s operations and the further 
accumulation of floating debt. Some of the security 
holders will be asked to surrender overdue coupons and 
forego for a while the current interest on their bonds. The 
details as to the exact changes to be made in the plan are not 
yet matured, but we understand that the report of a reduc- 
tion in the assessment on common stock is yet unauthorized, 
although it has been suggested to the committee. 


Union Pacifice—Denver Leadville & Guannison.—Messrs. 
Henry Budge, Charles A. Peabody, Jr., and Henry de Cop- 
we a committee representing holders of the Union Pacific 

ilway Company’s 414 per cent collateral trust bonds (Denver 

dville & Gunnison Railway) have prepared a permanent 

agreement for the protection of the bondholders which they 

are requested to sign, and deposit their bonds with the Cen- 

— Company, which will issue negotiable receipts for 
e. 


Union Pacific—Union Pacifie Denver & Gulf.—At Den- 
me Col., February 8, Judges Hallett and Riner, in the United 
States Court, made the following order in regard to matters 
In dispute between the Union Pacific receivers and the Re- 
celver of the Denver & Gulf system. The full order follows, 
except the section referring to a master : 


1 The amount due from the Gulf Co 
a Jompany and its constituent com- 
Piguet interest on bonds accruing from July 1, 1893, to October 
Com Sacharge of a general nature against the Union Pacitic 
Delores. under the contract of April 1, 1890, to which no priority or 
eGuiree can be given at this time, and the efore the receiver of 
Pacific Go ompany cannot now call on the receivers of the Union 
- ‘wed for any part thereof except as stated in the next 


ph. 
2. If any part of th 

1 e earnings of the Gulf Company from July 1, 
Union October 13, 1893, came to the hands of the recetvers of the 
y must eeeenen ny aner their appointments as sueb receivers, 

E ay ove 3 Som- 

Dany all moneys oan aon cay sab the receiver of the Gulf Com 
“ celvers of the Union Pacitic Company must account for and 
Pay over to the receiver of the Gulf Company, under the contract of 


The Commercial Tunes. 
COMMERCIAL EPITOME. 


Fray Niet, Feb. 16, 1894. 

Heavy snow-storms have prevailed during the current week 
in Middle, Western and Northern latitudes, causing railway 
blockades and retarding the movement of merchandise. The 
snowfall, however, has placed a generous covering over win- 
ter wheat and served to increase the feeling of hopefulness 
regarding crop prospects. General business continues to be 
conducted with extreme caution, but the volume of trading 
in staple lines of merchandise gradually increases as small 
jobbers and retailers find it necessary to renew working as- 
sortments. There is some disappointment over the slow 
revival of manufacturing industries, and the delay is attrib- 
uted in part to the uncertain position of tariff legislation. 





Speculative methods were again employed to depress the 
value of wheat, prices touching an unprecedentedly low 
figure, and although this attracted a liberal foreign demand 
the market as yet fails to show evidence of positive recupera- 
tion. Corn and oats have remained steady, with lighter 
movement of supplies reported at interior points. Flour 
secures only ordinary trade demand. Cured meats have 
eased off in value under evidences of an increasing supply of 
swine. Cotton attracts only light attention and values are 
weak, 


Lard on the spot has been quiet, but at the’close prices were 


advanced to 734c. for prime City, 8c. for prime Western and 
8-35c. for refined for the Continent. The speculation in lard 
for future delivery at this market has been dull, and early in 
the week prices were luwer, but later buying by Western 
packers caused an advance and the close was firm, 


DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon, Tes. Wed, Thurs. Fri. 
PRRRNOETS « cccssndesessnes 775 oe 77v 4°75 775 7:90 
PNG n ce pncsenesenssseses 7°60 sane T5d 7°65 T65 T75 
SR ictinianesatmataidsienes 755 one 7°40 750 7°50 7°60 


Pork has been taken with less freedom and prices have de- 


clined, but the close was firm at $13 50@$14 for mezs, $14 50@ 
$16 50 for short clear, $14 75@$15 for family and $13@$13 25 
for extra prime. Cut meats have sold slowly and prices have 
weakened slightly, closing at 7144@7%c. for pickled bellies 
12@10 Ibs. average, 91@9%4c. for pickied hams and 6%4c. for 
pickled shoulders. Beef is quiet and unchanged at 33 for 
mess, $94 $11 for packet, $12@$14 for family and $18@$22 for 
extra India mess. Beef hams are quiet at $16 50. 


Tallow has been without change and steady at 5c. Lard 


stearine has been dull but steady at 834@87%c. Oleo stearine has 
declined, closing weak at 71c. asked. Butter is in moderate 
demand and steady at 17@27c. for fresh creamery. Cheese 
is in fair demand and ficm at 9@123{c. for State factory, full 
cream, Fresh eggs are moderately active and firm at 20c. 
for choice Western. 


Coffee was again tendered with considerable freedom, both 


on spot and to arrive, causing depressing effect upon values 
without increasing the demand. Rio quoted at 17!,c. for No. 
7 flat bean, good Cucuta at 21@21!fc. and interior Padang at 
2314@24c. For future delivery contracts were offered more 
freely and prices favored the buyer, with tone at the close, 
however, ashade better on stimulus of foreign buying orders. 


The following are the final asking prices: 


_ ool6°156. | Maz... .c0cc con. bD 406, | ANG...0. - coccond Bae 
eee TS ee «hf eee 14°35e. 
BBR. ccccoce cccell SOG: [EDM 000 ccs. seth OSG, | DSO: occcnascsees 14'00e, 


Raw sugars secured attention close to the offering on spot 


and to arrive, and prices again advanced, closing firmly for 
all grades, Centrifugal quoted at 3 5-16c. for 95-deg. test and 
Muscovado at 2 15-16c. for 89 deg. test. Refined sugars again 
higher, and the addition to cost serves as a slight check on 
demand; granulated quoted at 4 7-16c. Other staple grocerieye 
quiet. Japan tea soli lower. 


Kentucky tobacco has met with a fair trade, mainly from 


exporters, at steady prices; sales 400 hhds, Seed leaf tobacco 
has sold moderately well at steady prices; sales for the week 
were 1,300 cases, as follows: 100 cases 1892 crop, New England 
Havana, 18@35c ; 150 cases 1892 crop, State Havana, 19@15c.; 
200 cases 1892 crop, Pennsylvania Havana, 11@13c.; 150 cases 
1892 crop, Pennsylvania seed, 5@14c.; 100 cases 1888-"90 crop, 
Pennsylvania seed, private terms; 150 cases 1892 crop, Zim- 
mer’s, 11@14c.; 100 cases 1890 crop, Wisconsin Havana, pri- 
vate terms; 150 cases 1891 crop, Wi=consin Havana, 414@8%4c., 
and 200 ca3es 1892 crop, Wiscon-1n Havana, 7@12c.; also 800 
bales Havana, 68c.@$110, and 309 bales Sumatra, $2 80@ 


A 
pril 1, 1890, the amount accruing for interest on the Gulf Compaty’s $4 25, 


bon : ; 
in d4 and its constituent companies’ bonds from October 1, 1393, dur- 


The market for Straits tin has continued dull but prices 


& the a 
held poeet!0d for which the receivers of the Union Pacific Company | have been without change and the close was steady at 19 50c. 


id possession of th 
4. i lof the Gulf Company’s lines. 
Of its on accruing on the Gulf Company’s vonds and on the bonds 


Ingot copper has been dull and prices have further declined, 


the meee emp erm panies after the property of that company passed closing easy at 9°50c. for Lake. Lead has sold slowly and 
the Union. hat Company, is a charge of a general nature against | values have declined to 3°20c., closing easy. Spelter has de- 


1on Pacifie C 


siven at this time, PY’ & Which no priority or preference can be | clined, closing easy at 3°721¢c. for domestic, Pig iron is un- 


Suance of it re i 
Staph, ang wp ore in full force and effect, as stated in the next para- 


nee of wutract of April 1,1890, and the agreements made in pur- changed at $11@14 for domestic. 


Refined petroleum is unchanged at 5:15c. in bbls., 2°65c. in 


Observe und fulfill theo ook of the companies parties thereto shall | bulk and 6:25c. in cases; crude in bbls. is unchanged, Wash- 
Until the court shall eta e eontract_ and agreement in all respects ington closing at 6c. in bbls. and 3'50c. in bulk; naphtha. 53Zc. 


6A otherwise order or direet. 


1 - ; : 
Pelating (re ments and stipulations ia any of the said instruments | Crude certificates have been dull, closing with sellers at 81c. 


& to a divisior 
between the companies 


¢ like 
are suspended. The court will hereafter determine upon 





1 of earnings in respect to business interchanged | Spirits turpentine has declined, with the South closio 
g dull at 
and payments to be made for the use of tracks | 391/@33c, Rosin is dull but steady at $1 10@1 1214 for com- 


inp gation what shall be paid by either company to the other | "00 and ys strained. Wool is dull and unsettled. Hops 


12 respect to such Matters. 


are quiet 


ut steady. 
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COTTON. 
Fripay NIGHT, February 16, 1894. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 171,627 bales, 
against 100,560 bales last week and 116,748 bales the previous 
week; making the total receipts since the 1st of Sept., 1893, 
5,085,979 bales, against 4,217,854 bales for the same period of 
1892-3, showing an increase since Sept. 1, 1893, of 863,124 bales. 





































Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
Galveston...... 636 1,354) 927| 820) 587; 879] 5,403 
Wess, G0....] cccoce! cccccs] cocces | atone | sbwaite | 427 427 
New Orleans.. | 4,300] 3,772) 8,762) 4,898) 3,084) 2,182) 26,998 
Mobile ......... 551; 474! «1188| 252 32| 372] 1,869 
Plorida.........| -..... —— eeeatll ataackll tdabiad 80 80 
Savannah...... 2,831' 2,052) 2,436) 1,556) 638) 1,344] 10,857 

Brunsw’k,&c.| ......| ...... tie Bees rae. 1,239} 1,239 
Oharleston....., 337) 777| 400/ 633| 483) 444) 3,074 

Pt. Royal, &C.) «+20 eanesel cccecal seccce] scacesl sadees, ences ° 
Wilmington..... 115) 225) 342) 105 44) 118} 949 

a a ae) wee ieee 2 2 
Norfolk......... 1,668! 1,073 616 570) 638) 641] 5,206 

West Point... 474) 454) 1,619! 289} 406) 1,817| 5,059 

N’port N., &c.| ..-20.| .eeece me | cupeal cone 308] 308 
New York...... 333} 963, 950' 590! 845) 882) 4,563 
Boston ......... 605} 221 1,749 262) 284 242] 3,363 
SSS BE pwede Sainte Perey Care | 1,298) 1,298 
Philadelph’a &c 50| ea 240 470 932 














Tot’ls this week! 12,100 11,423 18,103 9,975| 7,281| 12,745| 71,627 


The following shows the week’s total receipts, the total since 
Sept. 1, 1893, and the stock to-night, compared with last year. 













































Receipts to 1893-94. —_ 189298. __| _— 
Feb. 16. This \Since Sep.| This |Since Sep. 
Week. | 1,1893.| Week. | 1, 1892. | — | 

Galveston...| 5,403] 924,510] 15,842) 934,481/ 92,450| 78 444 
Velasco, &o. 427| 32,046,  623/ 38,786) 600, _—«i1,471 
New Orleans| 26,995/1,581.535| 27,701/1,264,912| 294,586| 336,680 
Mobile....... 1,869] 176,389] 1,133] 149,340! 38,150) 33,237 
Florida...... 80| 31,099 50] 26,199 Ba ete 
Bavannah...| 10,857| 847,141| 7,503] 671,182| 88,767) 78,381 

Br’wick,&c} 1,239! 59,535) 547) 139,263) 2,000; 4,000 
Charleston ..|; 3,074) 316,520) 1,780) 258,"64| 58,901; 42,177 

P.Royal,&c| ...... 53,509} 101 425 et ee 
Wilmington..| 949) 182,308} 694! 153,286] 23,519) 10,127 

Wash’n, é&c 2! 482 22 at ” wilco” diet 
Norfolk... .. 5,206 410,021! 4,380) 215,235} 65,644) 53,675 

West Point! 5,059, 208,057) 743) 175,848) 7,070, 6,437 

N’p’tN.,&c| 308) 43,339| 378! 16,607; 9,385) 779 
New York...| 4,563] 59,003) 1,033] 32,085) 249,263| 290,589 
Boston ...... 3,363, 74,332) 3,290/ 66,471| 22,000} 20,000 
Baltimore...| 1,298] 44,854) 1,414) 43,561, 25,083; 17,399 
Philadel.,ac.) 932) 36,301! 1,676 32,714) 12,666 12,751 








Totals ..... 71.627'5,055,979| 68.920 4,217,854! 990,094 986 437 


_In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipisat—| 1894. | 1893. | 1892. | 1891. | 1890. 1889. 


Galves’n,&c.| 5,830, 16,465, 21,555) 11,873, 10,317; 11,979 
New Orleans) 26,998; 27,701) 68,140, 32,115, 24,906) 23,736 











Mobile ...... | 1,869 | 1,133, 4,672, 6,045| 2,850, 4,060 
Bavannah...| 10,857| 7,508| 10,997] 19,9410, 9,729| 9,474 
Char’ton,&c. 3,074) 1,881) 3,283, 7,671, 1,475] 3,615 
Wilm’ton,&e) 951, 716 1,625) 2,923) 708 833 
Norfolk .....) 5,206 4,380/ 7,154) 12,161) 4,253, 9,676 
W. Point,&c., 5,367, 1,126] 7,278) 14,626, 7,689, 13,693 


Allothers..| 11,475| 8,010, 20,972] 16,395, 21,291| 14,284 


Tot. this wk.| 71,627; 68,920 145,681! 124,254| 83,218) 96,350 
Bince Sept. 1/5085.979 4217,854/5930,316 5632.496 5285.86114832,734 


The exports for the week ending this evening reach a total 
of 122,413 bales, of which $4,233 were to Great Britain, 13,112 
to France and 25,018 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1893. 














In addition to above exports, our telegrams to-night also 
tive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Lambert & Barrows, 24 Beaver Street. ‘ 



































| ON SHIPBOARD, NOT CLEARED—FOR 
Feb.16 at— | Great | | Other | Ooast- ed 
| Britain. Fr oe Foreign| wise, | Total. Msc, 
| — 
New Orleans...| _8,186/| 18,476) 7,334/ 1,094| 35,090 
Galveston......| 16,388] 5,151| 3,629/ 2,589| 27/757 re} 
Savannah......) None.| None.| 5, 1,800} 6,800! 81,967 
Charleston..... 7,000! None.| 13,000| None.| 20,000 38,901 
Mobile ......... None.| None.| None.| None.| None.|  38°159 
Norfolk ...... --| 26,000| None.| 2,500/ 3,500/ 32,000) 33/644 
New York...... 9,200 250/ 4,900; None.| 14,350) 234918 
Other port.....| 20,000; None.| 14,000; None.| 34,000/ 68,328 
Total 1894...| 86,774 | 23,877 | 50,363 | 8,953 | 169,997) 820,097 
Total 1893... 41,864 | 10,366 | 48,480 | 18,749| 119,459| 866,978 
Total 1892...| 55,717 | 22,373 | 66,461 | 9,583 | 154,139 | 1,065,777 











Speculation in cotton for future delivery at this market hag 
again been of limited and generally unsatisfactory character, 
The business during the greater portion of the week under re- 
view was confined to handling outstanding engagements, 
some reaching complete elimination through settlements and 
others extended from nearby to later months in hopes of a 
more propitious market. The almost total failure to attract 
outside speculative interest has proven the noteworthy feature 
and together with an exceedingly small and indifferent de- 
mand from spinners has reduced buying to unsatisfactory 
proportions. Crop movements have continued moderate, but 
pressure from the South to realize upon cotton increased, 
During Saturday a little firmness was secured in consequence 
of the report from the Government Agricultural Bureau 
estimating crop remaining on plantations at 78 per 
cent, which the bulls claimed as a_ stimulating 
showing, and prices scored 10 points advance. That 
gain, however, about all disappeared on Monday under 
free selling of long engagements and the very indifferent 
attitude of buyers. Another decline of 7 points marked the 
opening on Tuesday but on the margin thus presented many 
of the small room traders on the short side covered to 
secure profit and this caused some reaction. During Wednes- 
day and yesterday trading was of uneventful character, the 
market developing no feature except the very indifferent 
feeling among all classes of operators, prices fluctuating only 
a few points. To-day trading was slow without much 
change. Cotton on the spot finds a light sale and closes at 
7 15-16c. for middling uplands. 

The total sales for forward delivery for the week are 674,500 
bales. For immediate delivery the total sales foot up this week 
2,560 bales, including —- for export, 2,160 for consumption, 
—— for speculation and 400 on contract. The following are 
the official quotations for each day of the past week— 
February 10 to February 16. 

Rates on and off middiinz, as established Nov. 22 by the 
Revision Committee, at which grades other than middling 
may be delivered on contract: 


Fair...........--.««-----€.1%4 on. | Good Ordinary..........¢. 14g_ of. 
Middling Fair. ........... 7 on. | Good Middling Tinged... _ Even 
Strict Good Middling..... 12 on. | Strict Middling Stained.. 73 oft. 
Good Middling........... - 53g on. | Middling Stained........- 16 oft. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained.. 2%, off. 
Low Middling ............ 11, off. | Low Middling Stained.... 1% off. 
Strict Good Ordinary..... 15)¢ off. 


On this basis the prices for a few of the grades would be as 
follows: 












UPLANDS. Sat. | Mon/Tues| Wed, Th. | Fri. 

Good Ordinary.. 615,,| 67% | 61346) 61346) 613;¢| 613 ig 

ezine gm. | ge | 2) 2 Bd th 
iddling.... .. 14 | 16} 16 16) 3 
333 | 851g | 8% | 84 | 8% 8% 


Good Middling 


Middling Fair........-...-.-.2-) 515;e) 87% | 815;.| 813;q) 814! 81s 
GULF. | sat. | "on|Tues| Wed Th. | Frt. 








%3.¢6\| 7 71 Tig | Tie | Tue 

fee | dif 2x | 8. | 28, | Be 
16 

Sot, | su’ | su | sus | aM 











89 lg 
Middling Fair-..c.-..---w cance) 98;q! 916 | Ola} tye | Oe! Be 
STAINED. | Sat, | Won'Tues| Wed| Th. Laiad 











































































Week Ending Feb. 16. . 1, 1893, / 
- i att veel ported to ee i From a . o Fe. 16, 1884 
from— Great Conti-| Total | Great Contt- 
Brit’n.| France| nent. | Week.| Britain.| France| nent | Total. 
Galveston..... 16,529} 6,185 541) 23,255) 508,104) 98,364] 91.486] 697,957 
Welasco, &C....)  .. «--] cesses 214 BRET cccascesl c0--0 28,001 28,001 
New Orleans..| 25,801) 6,198) 13,178) 45,167) 543,979/337,534; 283,655/1,165,168 
Mobile & Pen.| 3,560] ......] ..... 3,560) 30,308 590 820) 31.628 
POM .cccck sccccel cocescl cecces] coves 111,798| 32,697) 282,822| 427,317 
Ean ck cccecel secsccd cecssel cccees 34,985} 2,600 6,330) 43,915 
Charleston*...| 4,863] ...... 5,900] 10,763] 197,426] 16,206) 113,604] 327,326 
Wiheningtom...) cccccol coccecl cocceed csscee 65,028} ...... $0,165} 145,193 
Norfolk........ BOO ncccccl ccccee 500} 114,921 350) 10,976) 126,247 
West Point....' 3,550) .... | coc. 3,550, 76,497) ..... 14,606 91,103 
W’p’t News, &c! 5,041) ..... | ...... 5,061! 25.541) .. ... — 25,521 
New York..... 14,602) 739] 3,090) 18,431} 292,646) 12,779] 138,338) 438,763 
Boston......... GTR  ccoscs]| cece 9,267; 148.606) .. 2.412) 151,018 
Baltimore...... | genre 2,095) 2,195) 33,677] 4,183) 92,397; 130,257 
Philadelp’a &c| 470) ..... | ...... 470} 15,146) .. 3,885) 19,031 
<-Totai.........| 54,283/ 13,112 25,018 122,413 2,198 642/505,213)1,144 587 3,545,442 
Total, 1992-93..' 23,006) 17,996! 29,224! 73,228 1,663,317 401,408 427.115 2,997,840 











- * Including Port Royal. 


6 69 6%1¢ | 6% | 5% 
| ve] Fie) $2] 73) Fale 
27 gq| 72539) 728 ; 39 
31,29] 49 Fise8| 715ral 71;9 Ts 





















Strict Middling -.... 
Good Middling Tinge 





MARKET AND SALES. : 
The total sales of cotton on the spot and for future delivery 

each day during the week are indicated in the follow 

statement. For the convenience of the reader we re! : 

a column which shows at a glance how the market ¢ 

same days. 








| SALES OF SPOT AND CONTRACT. 
GPOT MARKET | —————_—_________ 
| CLOSED. Er-  Con- 8 -| Oon- 
| port, sump. | ‘tn tract. 






| 
Sat’day .|Steady at 12 adv. 
Monday |Easy at 116 dec., 
Tuesday | Dull at 1,;¢ dec... 
Wed’day|Easy..... J 
Thur’d’y/Dull... . 
Friday. -|Quiet & steady.. 

























BOOM | ..cccccccccs- coos) 
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THE CHRONICLE. 
rae SALES AND PRICES OF FUTURES are shown by the 


following comprehensive table. 


FEsRUARY 17, 1894.) 


19,000 


1891. 
Total Great Britain stock. 1,725,000 1,664,000 1,681,500 1,095,000 


1892. 
8,500 


Stock at Liverpool...... bales. 1,718,000 a. 1,673,000 1,076,000 


1893. 


7, 





Stock at London. 


2,200 3, 
189,000 148,000 165,000 


3,000 


400 
7,000 


000 229,000 
3,000 


75,000 


16 
14 


18,000 


300 
000 


5 


416,400 275 


25,000 


566,500 531,006 


200 
7,000 
&, O 


827,200 748,200 
,552,200 2,412,200 2,248 


17,000 





Total Continental stocks.. 


Stock at Hamburg..... 

Stock at Amsterdam 

Stock at Rotterdam. 

Stock at Antwerp... 

Stock at Havre... 

Stock at Marseilles ....... 
Stock at Barcelona.... 

Stock at Genoa. . 

Stock at Trieste .............. 


Stock at Bremen... 


000 1,626, 


Total European stocks .... 2 
India cotton afloat for Europe. 








837 
36,148 


Total visible supply....... 4,477,815 4,255,788 4,693,362 3,553,953 


Of the above, totals of American and other descriptions are as follows 


161,006 
464,000 
40,000 


916 806,968 
755 419, 


000 
000 
691 


60 


385,000 256,000 540 


97,000 


46,000 


990,094 986,437 1,219 


376,763 441,594 548 
16,557 


110,000 
45,000 
18,758 





r’pe 


ports.. 


Awer. cott’n afloat for Europe. 
.Brazil,&c.,afit for E’ 

Stock in U. 8S. interior towns.. 

United States exports to-day. 


t, 
Btock in United States 


Egy 


385,000 256,000 540,000 464,000 
995,094 986,4371,219,916 806,968 


,443,000 1,414,000 1,438,000 769,000 
726,000 650,000 461,000 419,000 


Ameriwan— 
Liverpool stock.........bales. 1 


Continental stocks... 


American afloat for Europe... 
United States stock............ 


376,763 441,594 548,755 419,837 


United States interior stocks. . 


36,148 


,939,615 3,764,588 4,241,362 2,914,953 


19,000 


98,200 105,500 112,000 


8,500 


33,691 


6,000 


16,557 


7 


18,758 
275,000 244,000 235,000 307,000 





Total American............ 3 
Kast Indian, Brazil, é 


United States exports to-day. 
Liverpool stock...... 


London stock .... 


60,000 161,000 


97,000 


46,000 





India afloat for Europe. sain 


40,000 


,000 639,000 


43,000 


45,000 


538,200 491,200 452 





-- 3,939,615 3,764,588 4,241,362 2,914,953 





Total visible supply....... 4,477,815 4 


Middling Upland, Liverpool.. 


Total East India, &c....... 
Total American........ 


Egypt, Brazil, &c., afloat... 


Middling Upland, New York. 


(a The imports into Continental 


Peruy. Rough Good, Liverpool 
been 114,000 bales. 


Broach Fine, Liverpool ....... 
Tinnevelly Good, Liverpool... 


Egypt Good Brown, Liverpool 


ight 


e same date 


The above figures indicate an increase in the cotton in s 


to-night of 222,027 bales as compared with th 


a ae 


ing 
pts 
the 


correspond 


date of 1892 and an increase of $23,862 bales over 1891, 
ptember 1, the shipments for 


,047 bales from the 
week and the stocks to-night, and the same items for the 


. 
‘ 


a decrease of 21 
{AT THE INTERIOR TOWNS the movement—that 1s the recei 


for the week, and since Se 


in 1893, 





Towns. 








Receipts. 





This 
week, 


Since 
Sept.1,’93. 


Movement to February 16, 1894, 
: | ‘ 
Shipm'ts 
This 


week, 


Receipts. 
This Since | 





week. | Sept.1,’92. 


Movement to February 17, 1893. 
| Shi 
week. 


ts" 
<4 |reo. 17 





Enfoula, 
Montgome 
Selma. wwe 
Helena, 
Little Rock, 


Louisville,* 
Shreveport, 
Columbus, 
Greenville,t 
Meridian, 
vicksb 
cks " 
Yazoo Clty: 
St. Louis, 
Charlotte, 
Raleigh, 
Cincinnati, 
Columbia, t 
Newberry,t 
Memphis, 
Nashville, 
Brenham, 
Dallas, 
Houston, 


$—is set out in detail below. 


ie 





corresponding period of 1892-9 





ALABAMA... 
Ld 
“ 


ARKANSAS. j 

‘ 

GEORGIA... 
, 


KENTUCKY . 
LOUISIANA... 
MISSISSIPPI. 
“ 
. a 
“ 
oe 
kad +. 
MISSOURI... 
N.CAROLINA 
‘ 


TENNESSEE, 


TEXAS...... 








18,885 
119,288 
62,604 
32,157 








38,166 





6,409 
10,489 
14,245 
60,980 

200 

2,037 

3,960 


175 
3 116,561 
1,993 
4,725 
976 
16,212 











3,550 
15,179 
5,772 
9,608 
9,101 
2,944 
9,484 
7,600 
38,471 
15,356 
4,700 


Week’s figures for 


years. 


8,253 





Last year’s figures are for Sherman, Texas. 


* Louisville figures “ net” in both 





Total, 31 towns.......' 35,852 3,310,303 


50,006 376,763 








55,183 2,946,062 


61,746 | 441,594 





t This year’s figures estimated. 


+ 
+ 


Receipts, 668; shipments, 827; stock, 18,405. 


The above totals show that the interior stocks have decreased 
during the week 14,154 bales and are now 64,831 bales less than 


azoo City last year: 


Y 


ts at all the towns have 


The recei 


ss than same 


P 


ear, 


at same period last 
been 19,331 bales le 


ear and since 


week last y 


92-93, 


Sept. 1 are 361,241 bales more than for same time in 18' 











Market, Sales and 
Prices of 
FUTURES 


Market, 
Range and 


Total Sales. February. | 


March. 


April, 


DAILY PRICES AND SALES OF FUTURES FOR EACH MONTH. 


| May. 


June. 





July. i 


August. 


September. 


October. | 


November. 


December. ¥ Ji anuary. 





Saturday, Feb. 10 
Sales, total 
Prices paid (range) 
Closing 


Monday, Feb. 12- 
Sales, total 
Prices paid (range) 
Closing 


Tuesday, Feb. 13 
Sales, total 
Prices paid (range) 
Closing 


Wednesday, Feb.14 
Sales, total 
Prices paid (range) 
Closing 


Thursday, Feb. 15 
Sales, total 
Prices paid (range) 
Closing _ 


Friday, Feb. 16— 
. sonal. 

rices paid (range 

Closing. . on 


Firmer. 
86,800 
7660 8:08 
Higher. 


Firm. 
139,700 
7'64@ 8°07 
Lower. 


100 
766e — 
T73— 7°75 


Aver.. 7°67 
400 

7640 7°72 

762— 7°64 


Aver .. 7°62 
2,000 

7610 7°63 

762— 7°64 


Aver.. 7°61 
1,400 

7600 7°63 

762— 7°64 


Aver.. 7°61 
600 

7590 7°64 

7°64— 7°66 


Aver .. 7°67 
400 


Aver.. 76 Aver .. 7°73 


25,300 
7690 7°77 
776— 7:77 


Aver .. 7°72 
26,800 
76708 7°78 
7'68- 7°69 
Aver .. 7° 
29,800 

7640 
7°67— 7°68 


Aver.. 7°67 
33,900 
7649 7°70 

767— 7° 





Aver .. 
16, 
7630 
7'68— 





7638 7°68 


Aver 


Aver 


11,2 


7779 7°83 7840 7:90 
7'83— 7°84 7°90 - 


7-78 |aver 


18,400 


. 7°80 Aver 


| 36,100 


7740 7°85 


774- 7°75 
Aver .. 


11,700 
7702 
7°72 - 


Aver 
6, 
7720 


7°81 


ia 
|Aver .. 
| 44,100 


7°77| 7790 7°85! 
7-64— 7°66) 7°68— 7°69 7-75— 7° 


7°87 


7°85 


7°82 


7°82 
7°81 


Aver 


7°96 - 7°97 


. 7°92 
9,800 

787@ 7:98 
7'87— 7°88 


Aver 7°87 
18,100 
783e@ 7°91 
7'85- 7°86 


Aver 


Aver 

3,200 | 
7979 8:00 
8:00— 


Aver.. 7:99 
700 

792@ 8-02 

791— 7:93 


Aver .. 7°90 
1,100 

7S8e@ 7°94 

7°89 - 7°90 


Aver.. 7°91 
6,600 

7880 7°92 

790— 7°92 


Aver .. 7°89 





Aver 787 
17,900 
7360 7°91 





76 7°82— 7°83 7-88 - 7°89) 7-:92— 7°93 


7:87— ie 7T91— 7°92 


2,600 
787@ 7:92 


Aver.. 7°92 
1,000 
791@ 7°92 


- 7°98 Aver.. 8°01 


7990 8:04 
8°05— 8°07 


Aver .. 8:02 


7960 8:07 
7:96 - 7°97 


Aver .. 7°97 


7'92@ 7:99 
7'93— 7°95 


Aver.. 7:93 


7919 7:96 
7'95— 7°96 


Aver... 7°94 


792¢@ 7°95 
795— 7:97 


Aver... 7°95 


7-930 7:98 
796— 7°97 


Aver ..—— 
om 
8:00 - 8:02 

Aver ..-—— 


- @— 
7:90 ‘93 


4,000 


2,600 


2,500 
—- @- 
7°88 - 7°90 


Aver ..——. 
4,600 


— @ 
7°89 - 7°92 


Aver .. 


5,600 


a 
7°88— 7°90 
Aver ..—— 


3,700 


o— 
- 7:93) 





7°92 


Aver.. 8°02 


900 
8018 8:03 
8'04— 8 06 
Aver .. — 


- @ — 
794 798 


_— o. _— 
T91- 7°95 
Aver .. 





7-93 


Aver .. 
3,700 | 
7-390 7:93 


792- ios 7'96— 7-48 8:00- 8:03 
Aver .. 7°93 Aver .. 


1,000 | 
791e@ 7°95) 


Aver .. 


Aver.. 7°95 


_ —- @--— 
bow 798- 8:01 
7°93 Aver .. 7:98 


8°07 
600 
8:05@ 8-08 
8-08— $10 


—-_o-— 
7°98— 8°03 


700 


7950 
797-— 7:99 





500 
798 


eaeeee 


oe 


Aver .. 7:98 


Aver .. 


‘Aver oe, TOO 
- 7990 


Aver ..—— 


100 
7980 - 
7'98- 8-01 


7°98 
100 
7980 - 

8°01- 8-06 





Aver .. 8°02 


500 | 
8020 - 0 


lane <: 
100 | _ge 


7°94 - 7°95) 798- 8°00 803- 805 - —- — 


Aver ..——— 


Aver ..—— 








674,500 








Total sales this week. 
Average price, week. 


4,900 





7°64 


154,500 
7°69 





70.200 
7:75 


Sales since Sep.1,’93*' 22,976,400 | 1,483,400 | 6,297,600 | 1,371,000 


327,200 
7°82 


3,279,500 


71,300 
7°89 


~ 446,800 


& 


15,200 
7°33 


23,000 
7-37 


5,600 
7:96 


1,800 
8-00 


8°00 











73,900 _ 


118,400 





6,200 | 


| 


3,100 





~ & ae ea 


nto 1. @ 


Pict os 


and 


, 


September - 


, 


for September, 1,700; September- 
267,800; September-November for November 
ecember, for December, 1,862,40¢ 


7,039,900, 


§@" For exchanges see 


THR 
and 
th 


‘ON to-night, as made up by cable 


The Continental stocks, as well as 


ritain and the afloat are th 


sequently all the Eu 


ursday 


page 311. 


VISIBLE SUPPLY OF CoTT 


telegraph is as follows, 


sales in September, 
ose for Great B 


October, 
September-D 


for January, 


* Includes 
October, tor 
717,900; 


January, 


\ ee \ 


k’s returns 


ropean figures are brought down 
But to make the totals the complete 


eb. 18), we add the item of exports from 


. includ 


Is wee 


. 


SPRRS! 


= \&\ 


and con 
to Th 


evening. 
for to-night (F 


nited States 


figures 


the U 


o 


t the exports on Friday onl:. 


ing in i 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 








. SING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending| Pe hoes wa 2 = - a - 


























Feb. 16. | Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston...| Dig T1¢ 7516 716 716 5.6 
New Orleans| 75,4 76 74 7 74 7 
Mobile.. .. oe The 7316 78 ver) ver 71s 
Savannah... 716 T5.@ Tig 7 7 74 
Charleston . 7716 7716 733 7% 7% T51¢ 
Wilmington.! 7% 7 74 74 74 74 
Norfolk...... 73 7 716 716 716 5514 
Boston ...0.) 751g | 8lig & 71516 71316 71516 
Baltimore .. 773 77.3 77 7%, 7% 773 
Philade!phia S516 S71g 838 8516 8516 85 5 
Augusta .... "716 7716 7716 716 Thh¢ 733276 
Memphbis.... 7% 733 7% 7% 7 7 
St. Louis....| 72 7 7% 7716 733 739 
Houston .... 716 Tie Tig Ti6 Tie 7516 
Cincinnati .. 753 7% 7% 753 753 Ts 
Louisville. .. 72 72 7s 733 7% 733 





The closing quotations to-day (Friday) at other inaportant 
Southern markets were as follows. 


Atlanta ........ 71g | Little Rock.... 7% | Newberry...... 

Columbus, Ga. 7 Montgomery... 7114! Raleigh........ 74 

Coiumbus, Miss 74g| Nashville...... 76 | Selma.......... 753 
MID ..ccccce 749 | Natchez....... 71, | Shreveport..... 6% 


RECEIPTS FROM THE PLANTATIONS.—Trhe following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statemnt of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 














Week Receipts at the Ports. I sex at Interior Towns.| Rec’pts from Plant’ns, 
Bnding— | ys92. | 1803. | 1508. | 169%. | 1893. | 1804. | 182. | 1593. | 1804. 
93,890 153,957 


Jan. 12.,.../162,788 114.931 134 813 /627,0 4| 452,708 | 451,321/160,242 
 19.....{102,838 101,737 159,917|605,907 146,672 coast 81,541 
*  26...../180,607, 71,769 154,952 576,253 444,920) 420,147/100,963] 70,017/141,775 

Fed. 2.....166,545 86,863 116,748 565,276 449,738 406,949) 155,571] 1,677 103,541 

9..004/182,983 $1,163 100,560 558,815 '448,157 390,917 176,522| 79.686 84,537 

145,681 68,920 71,627 548,755 441,£94|370,708 195,621) 62.357| 87.473 


The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 5,386,576 bales; in 
1892-93 were 4,530,514 bales; in 1891-92 were 6,423,142 bales. 

2.—That although the receipts at the outports the past week 
were 71,627 bales, the actual movement from plantations was 
57,473 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 62,357 bales and for 1892 they were 
135,621 bales. 

OVERLAND MOVEMENT FOR TH2 WEEK AND SINCE SEPT. 1.— 
We give below a statement showiny the overland movement 
for the week and since S2ptember 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Feb. 16 
and since Sept. 1 in the last two years are as follows: 


95,706 141,517 
































1893-94, | 1892-93 
Fobruary 16. . | 
Since since 
Week. | Bept. 1. | Week. | gept. 2 
Bh = 
Se WOERB i coccs-coccceess eceee 6,779| 427,180 11,814 300,993 
Vv airo..... @ eaececese ee ccccee 4,536) 157,531) 4,582) 153,256 
I 2h6 ndntccene condes 30 13,409 3,230; 127,634 
, ~~ “Sp pARSeoss 225) 6,296 23 13,227 
ced cecnse' sesteted 1,765) 74,081 1,322 93,704 
I ccnse seccsscsonus 2,591 83,994 1,877 71.881 
Via other routes, &c..... erie | 2,965) 100,215) 2,335! 120,765 
Total cross overland.......... 18,889) 892,706) 25,390) 881,46) 
Deduct shi is— | 
Overland to N. Y., Boston, &c..| 10,156, 214,490 7,413) 174,831 
Between interior towns ........ 147) 20,749 462 19,035 
Inland, &c.,from South ........ | 2,737) 7,299) 1,293) 45,418 
Total to be deducted...... eons 13,040) 305,538 9,168) 239,284 
Leaving total netoverland*..| 5,849) 587,163, 16,222) 642,176 








“Including movement by rail to Canada. 

Theforegoing shows that the week’s net overland movement 
this year has been 5,819 bales, against 16,222 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 5,008 bales. 











1893-94. | 1892-93 
In gens Spinners’ - | a 
ings. ‘ince | nee 
| Week. | sept. 1. | Week. | gepr% 
Beoceipte at ports to Feb. 16. eo 71,627|2,085,979 68,920 4.217,854 
Betoveriand to Feb. 16 .......... 5.844) 587,163, 16,222 642,176 


| 
Gouthern consumption to Feb.16 17,000) 400,0U0) 18,000 385,000 














Tota marketed ..... ..... e-ee.| $4,476 6,073,147 103,142 5,245,030 
Interior stocks in excess..... .... *14,154| "300,597 *0,563 ‘312,960 

Came into sizht during week.' 80,322) ........ | 96,579). 

Totalin eight Feb. 16.........) eevee \6,373,744 = ..222. 5,557,930 
Worth’nspinnerstak’gstoFeb.16_ ...... 11,055,165) ..-.-. 1,268,608 





*Decrease during week. 
It will be seen by the above that there has come into sight 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic re. 
ports from the South this evening indicate that the weather 
has in general been cold during the week, and that snow has 
fallen at points in Arkansas and Tennessee. The rainfall hag 
as a rule been light in Texas, but in some districts of Louisi- 
ana, Mississippi and Alabama, and of the Atlantic States 
the precipitation has been heavy. ? 

Galveston, Texas.—We have had light showers on four 
days during the week, the precipitation reaching twenty. 
seven hundredths of an inch. The .hermometer bas averaged 
50, the highest being 72 and the lowes: 23, 

Palestine, Texas.—There has been rain during the week to 
the extent of one inch and fifty hundredths, en three days, 
The thermometer ha; averaged 42, ranging from 18 to 67, 

Huntsville, Texas.—Rain has fallen lightly ou four days of 
the week, to the extent of seventy-five hundredths of an inch 
The thermometer bas ranged from 20 to 70, averaging 45, 

Dallas, Texas.—There has been rain on two davs duri 
the week, the precipitation reaching sixty-one hundredths 
aninch. The weather has been cold. Average thermometer 
42, highest 67 and lowest 16. 

San Antonio, Texas.—We have had light rain on two days 
of the week, the precipitation being ten hundre iths of an 
inch, The thermometer has avcraged 51, the highest being 
70 and the lowest 32. 

Luling, Texas.—The week’s rainfall has been seven hun- 
dredths of an inch, on one day. Tae thermometer has ayer- 
aged 49, ranging from 26 to 72. 

Columbia, Texas.—Rain has fallen on three days of the 
week, the precipitation being forty-tive hundredths of an 
inch. The thermometer has ranged from 28 to 70, averag- 
ing 49. 

Cuero, Texas.—There have been showers on two days of 
the week, the precipitation reaching fifteen hundredths of 
aninch. Average thermometer 50, highest 69 and lowest 30, 

Brenham, Texas.— there have been showers on two days of 
the week, to the extent of twenty-six hundredths of an inch, 
The thermometer has averaged 48, the highest being 73 and 
the lowest 24. 

Belton, Texas.—It has rained during the week on one day, 
the rainfall reaching forty-five hundredths of an inch, The 
thermometer has averaged 45, ranging from 20 to 70, 

Fort Worth, Texas.—We have had rain on one day of the 
week, the precipitation reaching ninety hundredths of an 
inch. The thermometer has ranged from 16 to 59, averaging 


Weatherford, Texas.—The week’s rainfall his been seventy 
hundredths of an inch, on one day. Average thermometer 39, 
highest 62 and lowest 16. 

New Orleans, Louisiana.—We have had rain on four days 
of the week, the precipitation reaching two inches and tweaty- 
two hundredths. The thermometer has averaged 54. 
Shreveport, Louisiana.—There has been rain on two days of 
the week, the precipitation being seventy-six hundredths of 
an inch. The thermometer has averaged 43, ranging from 
23 to 64. 

Columbus, Mississippi.—There has been rain on three days 
duriog the week, the precipitation reaching two inches and 
twenty-three hundredths. Average thermometer 52, highest 
76 and lowest 24. 

Leland, Mississippi.—Rain has fallen during the week t 
the extent of one inch and forty-seven hundredths, The 
thermometer has averaged 41°3, the highest being 70 and the 
lowest 27. 

Little Rock, Arkansas.—We have had rain on three days of 
the past week, to the extent of eighty-four hundredths of an 
inch. Weather now clear and pleasant. The thermometer 
has ranged from 23 to 63, averaging 38. 

Helena, Arkansas.—The weather has been too cold for farm 
work, but is now moderating. Snow has fallen to the exteat 
of two inches. Rain has fallen on two days of the week, the 
rainfall reaching one inch and thirty-nine hundredths. A¥- 
erage thermometer 38°5, highest 65 and lowest 24. 
Memphis, Tennessee.—One and one-half inches of snow fell 
on Wednesday and Thursday, but the weather is now clear. 
The river is twenty-eight and four-tenths feet above low water 
and rising. We have had rain on three days during the wees, 
the precipitation being one inch and seven hundredths. The 
thermometer has averaged 40°8, the highest being 661 and 
lowest 22°8, 

Nashville, Tennessee.—It bas rained on two days of the week, 
the rainfall being eighty-seven hundredths of an inch. The 
thermometer has averaged 42, ranging from 23 to 71. the 
Mobile, Alabama.—There has been rain on three days € ‘ 
past week, to the extent of three inches and ninety-five -. 
dredths. The thermometer has ranged from 35 w 71, ® 
eraging 54. 

Sbalemners, Alabama.—It has rained on five days of 
week, the precipitation reaching three inches and 
hundredths. The State Agricultural Bureaus bene 
ment of fertilizer tags sold was erroneously stated by 
February 3. During the period from October 1 to Fe 

1 the total tax for 1893-94 was $14,333 agaiast $24,922 for 
same time last year. The State tax on tags, bowen aa 
been reduced this season to just one-half cf wees 
formerly. Average thermometer 51, highest 53, lowest ve bad 
Selma, Alabama.—Light snow on Thursday. We ha 





during the week 80,322 bales, against 96,579 bales for the 
same week of 1893, and that the increase in amount in sighit 
to-night as compared with last year is $15,754 ba es, 


rain on three days of the past week, the rainfall being 
inches and eighty-two hundredths. The thermometer 
eraged 48, the highest being 75 and the lowest 22. 
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, Madison, Florida.—It has rained on three days of the week, 
the precipitation reaching one inch and sixty hundredths 
The thermomet+r has averaged 55, ranging from 29 to 77. 
Savannah, Georgia.—There has been rain on five days 
during the week, the rainfall reaching one inch and eight 
hundredths, Average thermometer 59, highest 78, lowest 40, 
Columbus, Georgia.— We bave had rain on two days of the 
week, to the extent of four inches and fifty humdredths, The 
thermometer has average d 50, ranging from 32 to 69, 
Augusta, Georgia.—The early part of the week was cloudy, 
with heavy 1ain on four days to the extent of three inches 
and twenty -six hundredths, The close is clear and cold. The 
thermometer hes averaged 53, the highest being 73 and the 
¢gt 35. 
a South Carolina.—We have had rain on five 
days of the past week, the rainfall reaching one inch and fif- 
teen hundredths, The thermometer has averaged 57, ranging 
from 40 to 76. . 7 
Stateburg, South Carolina.—It has rained on three days of 
the week, the precipitation reaching two inches and sixty-three 








SEA ISLAND COTTON MOVEMENT.—We have received thig 
(Friday) evening by telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Feb. 16) and since 
Sept. 1, 1893, the stocks to-night, and the same items for the 
corresponding perio 1s of 1892 93, are as follows, 


























1893-94. 1892-93, Stock. 
Receipts to Feb. 16. | This | since | This | Since 
week, | Sept. 1.| week. |Sept. 1. 1894. | 1893. 
Savannah .....se0-e00----| 1,593] 52,399] 502| 30,879) 8,333/12,452 
Re ia TT | 5.818 829) 1,52 
NE MPacdcrasevcnecolll. «scan 3:316} “102| 3,495) 2,774] 2.00 
< See 1,419| 57,6231 04) 40,172111,996|13,979 








The exports for the week ending this evening reich a total 


of 559 bales, of which 520 bales were to Great Britain, 39 


to France and -— to Reval, and the amount forwarded to 


Northern mills has been 175 bales. 


Below are the exports for 


the week and since September 1 in 1893-94 and 1892-93, 















































hundredths, The thermometer has ranged from 39 to 73, aver- 
aging 56°7 P , | Week Ending Feb. 16.| Since Sept. 1,1893. |North’n Mitls, 
" ° ; Rrports | — = 
Wilson, North Carolina.—There has been rain on three davs es a | cee’ tation Fa poe 
of the week, the rainfall reaching one —_ — oe \Britn.| de. | Tal. |Brit’n| ae, | Total. | Week. | gon 1, 
. Average thermometer 51, highest 74 and lowest | 
eres Averag' » hig Savannah, ae pen 22,932 1,776)24,703) 175/12,990 
J . Yharl’t'n,.&ce; 6 ....0.] EP] sccosel WET cccese 
The following statement we have also received by telegraph, | Florida, &c.| ......| 12.22. | scone} _ 2961 sosuncl , S001 concen] MOET 
showing the height of the rivers at the points named at Kow York..| ogee BY) sit a $ H 1,760 a #4 esmees ovewes 
5 oston.....| S514) ....-. } DLS) Bad! wcccee| SES! woven. socewe 
8o’clock February 15, 1894, and February 16, 1893, Baltimore ..| ...-<-] 2222: , a a Tay covces) comme 
~. ~~ = a 93: | Total. ....| 520| 8%) 65: 26,99z| 3,536)30,528| _175/16,911 
. ‘eet, — a cccem aie 
New Orleans .......- Above low-water mark. are 3 Tot. 1892-93) 230 25} 255\11,208) 1,412)12,620 472)15,474 
Pantie --.......-_Above low-watermark.| 233 | 260 A considerable portion of the Sea Island cotton shipped to 
Bhreveport ......... Above low-water mark. 114 =| = =10°0 foreign ports goes via New York, and s»me small amounts via 
Vieksburg..-.------- Above low-water mark.|__300 | __—21°1 Boston and Baltimore. Instead of including this cotton for 








INDIA VOTTON MOVEMENT FROM ALL PORTS,—The receip 6 
and suipmente of cotton at Bombay have been as follows for 
So week and year, bringing the figures down to Feb. 15. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 































































































the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. 
shipments of Sea Island cotton for the week will be found 
under the head ‘ Shipping New3,” on a subsequent page. 


The details of the 

















Shipments this week. | Shipments since Sept. 1. Receipts. Quotations Feb, 16 at Savannah for Flo:idas, common, 
Year| Great |Oonti-| >, | Great | Oonti-| 9, | This | Since 13c.; medium fine, 15'4c.; choice, 1714c. 
Brit’n.| nent, | 49°4*.| Britain) nent. ota’. | Week.| Sept. 1. Charleston, Caroliaas, medium fine, 20 to 22c.; fine, 30 to 
Siig 1,006! 1,000 13.000!207.000 220.000 58,000 610,000 85c. ; extra fine, 40 to 50c., all nominal, 
A 5 4,0 9, , 233, 3, 00 
812 ieee oe ooo tee 10'00u|1' 6,000] 126.000 52,000] 400,000 EUROPEAN COTTON CONSUMPTION TO FEBRUARY 1.—We 
90-1) 5,000 46,000 51,000) 27,0001195,000) 222,000'76,000) 682,000 | have received to-day (Friday), by cable, Mr. Ellison’s figures 
Shipments for the week. Shipments since Sept. 1 brought down to February 1. We have also received the 
Great | Oonti- Great revised totals for last year and give them for comparison, 
Total. Contsnent Total. s 7 P 
— pc orvno The spinners’ takings in actual bales and pounds have been 
Oalcatta— P ‘ 
1893-04,.., 1,000] 1,000] 2,000]  4,000| —_7,000| 11,000 | “8 follows: 
A sesteo lt aeaei eo] ccccs ° 4,000 11,000 15,000 { 
Mafras— October 1 to February 1. |Great Britain.| Oontinent. | Total. 
1893-94, 1,000} 4,000 5,000 20,000 12,000 32 000 | 
pEMEEB | canon | acess <j ee -| 13,000} 6,000] 19,000 For 1893-94. | 
re Takings by spinners...bales| 1,204,000 1,434,000 2,638,000 
189394...) 1,000] ...... ,000 1, 27, R, tsi iaatisec hatins 
199293...| °°?! cous! fooo| 31!000| 26,000 $7,000 | Average weight of bales.Ibs| 478 476| 477 
" — Takings in pounds.......... | 575,512,000] 682,581,000 1,258,096,000 
Total all— eehie | eS 02 eS |e ED SED 
1893-94 2,000 | 5,000 | 8,000} 45,000} 416,000 | 91,000 For 1892-93. | 
1992-143 _seseee! 1,000! 1000 38 000! 43000 81000 | fakings by spinners... bales| 985,000 1,313,000 2,297,000 
EXPORTS TO BUROPE FROM ALL INDIA. Average weight of nema 497) 473 4863 
~ — | Takings in ponnda...........! 9.540.000’ 627,738,000'1,117,278,00 
1893-94. = [ 1892-93. {| 1891-92 Takings in pounds $e ae 
loall Fu ts ? . : According to the above, the average weight of the deliveries 
peed sept Pann 4 Soper = ape in Great Britain is 478 pounds per bale this season, again: t 
eT ¥ saa ; sie ___ | 497 pounds during the same time last season. The Continentx! 
Pender. senede 1,000) 220,000) 34.000) 233,000) 15,000) 126,000 | deliveries average 476 pounds against 478 pounds last year, 
ports. 8,000 91,000; 1,000) 61.000) 3,000; 97,000/ and for the whole of Europe the deliveries average 477 





—Tots)......| 9,000 311,000) 35,000! 314,000! 18,000] 223,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrang: - 
ments we have made with Messrs. Davies, Benachi & Co., of 
l and Alexandria, we now receive a weekly cable o' 






































year in bales of 400 pounds. 


pounds per bale against 486°3 pounds last season. 
dispatch also gives the full movement for this year and last 


Our 





























: , Oct. 1 to Feb. 1. 1893-94. | 1892-93. 
movements of cotton at Alexandria, Egypt. The following | 441. of 400 ~ on. | 
ure the receipts and shipments for the past week and for th: 000s omitted, | ea! | Oonti a») | Great | Conti | a 
Wrresnonding week of the previous two vears. j | Britat.| nent. * | Britat.| nent. 
Alerandria, Eavpt . | | encnan 
Raruen, * ' i ; Spinners’ stock Oct.1. 68, 258. 326, 114 | 333 | 447, 
weed Ai 1893-04. ! 1692-03, ||__ 1897 92 | cakings to Feb. 1.... | 1,439. | 1,706 | 3,145 | 1,223 | 1,569, |2.792, 
tote (cantare)... at had ! ee eS ee ‘ana 1,507, | 1,964, | 3,471, 1,337 | 1,902 |3,239, 
——_SinceSept.i:! 3,941,000 || 4,763.000 || 4,111'000 | Consumpt’n 17 weeks. 1,360, 1,513. 2,873 | 1,117. | 1,496. |2 618, 
| This | Since || This | Since || This | Since | Spinners’ stock Feb.1; 147,| 451,/ 598 | 220 | 406 | 62 
= | week. Sept. 1.|\| week | Sept. ‘| week. leap 1. ot | = ‘ pee — 
Reports (bales)— | | Weekly Consumption. 
Liverpool ........| 8,000 220,000'| 5,000|262,000| 7,000'253 000 00s ométied. 
ToOontinent 2.7°.°°) 8,000 164,000, 12,000} 178,000 | 3°00 131 O00 {n October.......... 80,0 | 89,0 | 169,0 | 80,0 | 88.0 | 168,0 
Tora! Enro pe I! |—— (= November. ..... 80,0 89,0 | 169.0 62,0 | 88,0 | 150,0 
See oe est one 304.00 |117,000) 140.000 15.000 384000] t5 December... 80,0 | 89,0 | 169,0| 64,0 | 88,0 | 154,0 
—_— In January ......... | s0,0 | 89.0 | 169.0! 55.0 | 98.0 143,0 


15 Sewing exchanges have been made during the week: 
20 to exch. 500 May for Aug. | °19 pd. toexch. 2,500 Mch. for J’ne. 














‘4 €xch. 500 Apr for Mas. | ‘14 pd. toexch. 3,300 Mon for May. 
05 pa eoexeh. 1.000 ch for May | ‘13 pd. to exch. 1,900 Moh for May 
‘17 bd. to exon, 100 Feb. for Meh. | “21 pd. to exch. 100 Mch. for Ju @ 
07 Dd. to exch 200 Feb for Ma ‘07 pl. to oxen. 500 Aor for May. 
3204. to exch: 490 May for Sane | ‘14 pd. to exch. 8.500 Mch_ for May 
>t werch' sso Men ne May. | 15 04: to axon. 500 Moh. tor May. 
D4. to exch, dom ect for May. | °07 pd. to exch. 1,700 Mch. for Apr. 
pa. to exeh. ) Moh. for Avr. | -07 pd. to exch. 100 Apr. for May. 


500 Meh. for Aug. 


The foregoing shows that the weekly consumption in 
Europe is 16¥,000 bales of 400 pounds each, against 143,000 
bales of like weights at the correspondin 
The total spioners’ stocks in Great Britain an 
have increased 206,000 bales during the month. and are now 
30,000 bales less than at the same date last year. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is eazy for yarns and 
quiet for sheetings. Demand for home trade is good, but for 


time last year. 
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foreign markets poor. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison: 


























1893-94. 1892-93 
2 > 
B22 Gop.| sibs. |e"! so5 cop.| 3% bs. | Gre 
t. Bhirtings. Uplds Twist. Bhirtings. | Tpia 
A is a eehliats &6ea. 6 41 6 
Janl2/611;6@7%4 (5 7 @7 6 4716 8 8% 15 9 @7 4 5316 
“ 19/5111g@7% (5 7 @7 6 | 438 818 @8% 5 9 @7 4 | 5%i¢ 
“ 261696 @734 |5 6 @7 6 | 4% |K% @8% 510 @7 5 | 5 
Feb. 2/69;, @7'8 5 6 @7 6 | 4% 83% @9 (510427 5g 531g 
“916g @7's [5 5 @7 419] 4% [3% @9 [510907 5% 47s 
“© 141670 @7a '5 44997 4! 4% '84 @9 1510 @7 4% 415,4 





Jute Butts, Baaoina, &c.—Jute bagging has been without 
notable feature the past ‘week, but quotations have been well 
sustained. The close this evening is at 51gc. for 134 1»s., 
55gc. for 2 lbs. and 61!gc. for s'andard grades ina joobing 
way. For car-load lots of standard brands quotations are 5c 
for 124 lbs., 51¢c. for 2lbs. and 6c. for 214 |b3., f. 0. b. at New 
York. Jute butts have been dull. Q rotations are 1°gc. for 
paper grades and 2°¢c. for bagging quality. 

AGRICULTURAL DEPARTMENT RePpoRT ON COTTON FOR 
FEBRUARY.—The Agricultural Department issued on the 10th 


inst, the report for February 1, as follows: 


The returns to the Department of Agriculture for the month of Feb- 
ruary, which relate to cotton, give tie estimates of product compared 
with last year, the proportion sent to market, damaged by iusects, 
average date on which picking was closed, etc. The following are the 
State averages of comparative crop: 

Virginia. 94; North Carolina, 44; South Carolina, 82; Georgia, 93; 
Florida, 106; Alabama, 96; Missiasi opi. 104; Louisiana. 90; Texas, 
85; Arkansas, 94; Tennessee, 84; Missouri, 31 ; the general average 
or average for the country is 92°1. The proportion of the crop which 
has been sent from the plantations and is therefore ia the hands of 
others than producers, a3 shown by the consolidated returas of 
correspoudents, is 92°2 per cent, leaviug 7°8 per cent of the crup still 
upmarketed. Correspondents of the Department assign asa cause 
for the uvusuall+ large proportion marketed that the producers. owisg 
to the stripge cy of the times. have been compelled to part with their 
holdings to pay debts and meet nevess: iry expen-es. The per cent by 
States is as foliows: Virginia, 35; North Carvlina, 34 ; South Carolina, 
90; Georgia, 92°5; + lorida, 91; Al shbama,93; Mississipi, 92°4; Louisi- 
ana 94; Texas,9?; Arkansas, 94; Tennessee, 92; Mi«souri,92. Losses 
from ins: cts have be+n smal!, Texas, Lou'tsiana, Arkansas, Mississippi 
and Alabama being the only States reporting damage from th at cause. 
The proportion of liut to seed ravges from 31°7 to 33 per cent; 
average 32°2. The price of seed varies from 15°6 to L9°7 cents per 
bushel. The average date of closing picking was December <nd. 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
141,591 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 

include the manifests of all vessels cleared up to Thursday. 
Total bales. 


Mew YorkK—To Liverpool. per steamers Niceto, 2,313.... 






















Nomadio, 5,414 .. St. Pancras, 4 833 ..... -cccce secccccree 12.590 
To Hnil, per ste mer Hindoo, 2,012.. eeeseces 2,012 
To Havre, per steamer La Gascogne, 760 ‘uplaud ani 29 
Bea [-land...... a dteeminn 7329 
To Bren en, per steamers America, 315..-. “Trave, 350...... ° 665 
To Hamburg, per steamers Rhaetia, 175.... taormina, 50. 225 
To Antwerp, per steamers Avollo, 37 .- Rhynland, 1,763.. - 1,800 
To Lisb on, per steawer Penioanlar. 100 . ewewee-cocscee 100 
To Genoa, per stexumer Kaiser Wilhelm at. GOL ca ssace ee -ce 200 
To Yokohama, per steamer Mapl+4 Brancn, 300 ... » 200s 300 
New ORLrE ANs—To Liverpool, per steamers Carolina, 3 668. one 
Madrileno. 7.000 .. Loch Tay. 5.720.... Texan, 7,197.... 23,585 
To Manchester, per steamer Biack Prince, 3,320 - 3,320 
To Havre, per steamers Colonia, 5,u87... Corrientes, “3, 217 
Red fea. 7.200....0.....-- 5aho sheet cenhanines ee. 15,504 
To Bremen, per steamer Me xico, 6. 350.... pn ndanaernnes -- 6,350 
To Hamburg, per steamer Rhevania, 2,100, ........ ... .cc0ce 2,100 
To Antwerp, per steawer Corrientes. 2.249 ........ eocccc-coe 2,249 
To Barcelona. per steamer J. Jover Serra, 2,352 ..ccc-.ceee- 2,852 
To Genoa, per steamer Alsatia, 4.375. ........-ccccccc-cos--ee 4,375 
To Naples, per +teamer Alsatia, 400...................-- «o 4 
GALVESTON—To Liverpool, ver steamera Chatfield, 6925..... 
Collingham, 6,479....John Bright, 7,435....... -ecce-.ecee 20,8939 
To Bremen, per st« amer Velleda, 4.094............ccc-ceceeee 4,094 
To Hambnrg, per steamer Whitby, 750 ........... ~ 75u 
MOBILE—Tvo Ver« Cruz. per steamer Peace. $20..... .- §2u 
BavVaNNAB—To Liverpool, per steamer Hampton, 3, 508 uplaud 
OG 3.603 Bae TROBE, ~cccccnce ccccccs-ccce er * 
To Ghent, per bark Gloria. 2, 750. 2,750 
To Genoa, per steamer Benieaf, 5,003 5,003 
COBARLESTON—To Goitenburg. per bark Vene'e, 1,225 1,225 
PorT ROYAL -To Liverpool, ; er steamer Bencroy, 5,050 u and 
and 59 Sea Island ......... a See 
NorFo._«x—To Liverpool, per steamer Laurel Branch. 2.03 2,061 
Boston—To Liverpool, Pe r steamers Bostonian, 3,159 350m" 
broman, },735... Kansas, 3,857....No:seman, 1,223 
aetna a neg apt eneTane 10,961 
BaLTmmokre—To Bremen, ver steamer ‘Braunschweig, 1,596..... 1,596 
To Antwerp, per steamer De Ruyter, 520 ........-.. oc ccccce 520 
ELPHIA—Io Liverpool, per steamer Ohio, 1 368. cocscsece Agnew 


eae weer ewe-ceeccescows-coeceee-cace-cosccee -cocccoscceses 141,591 


Total . 

Below we add the clearances this week of vessels carryinz 

Gotton from United States ports, bringing our data down w 
the latest dates: 


GaLvEsTon—To Liverpool Feb.8 Steamer Benita. 3,760....Feb 10— 

Steamer Sandhill, 5.366... Feb. 14— “ry Rotherfieid, 7,401. 
To Gavre Feb. 13 Steamer Britan:ic. 6.138 
To Hamburg Feb. 15 Steamer Elmete, Sal, 

Bew Orveans—fo Liverpool F-b 9 Steamer Barbadian, 10,350.... 
Feb. 12 Steamers Orion, 5,500; Serra, 4,200.... Feb. 15—Steamer 
Costa Rican. 5,751. 

To Havre—Feh. 15 —Steamer Cisn Sinclair, 6.183. 

To Brewen—F-b. 15 Steawer Niagara. 4.438. 

To Leghorn—Feh. 10 -Steamer Cuca» Prince, 500. 

To Ba'crlona—Feb. 13 Brig Maria Teresa, ——.... Feb. 15— 
Steamer Gran Antil'a, 

To Malaga- Feb. 10 -steamer Tuscan Prince, 1,000... Feb. 15— 
Steamer Gr-n Aatilla, 








BSicili 


a, 5.041. 


Boston—[o Liverpool - Feb. 
fteawer Michigan, 2.395 
upland and 514 Sea Is!and. 

BaLTImMoRE —- fo ‘. ondon—Feb. 9 - Steamer Michigan, 100. 

To Bremen Feb. 13-Stewmer A. H Meter, 1.416, 
To Hamburg—Feb, 10 Steamer Bohemia. 279. 
PHILADELPHIA—Io Antwerp - Feb. 8—Steamer Pennsylvania, 470, 


Cotton freights the past week have been as follows: 


Liverpool—Feb. 


MoBILE—To Liverpool—Feb. 9 - Sumer Wylo, 3. 
CHABLESTON—To 
and 6 Sea Island. 

To Barcelona—Feb. 10—Steamer Avalon, 5,900. 
eet Sines Liverpool—Feb. 9—Steamer Laurel Branch (additional) 
, 


NEWPORT News—To Liverpool—Feb. 15—Steamers fhenandoah and 
7—Steamer Georgian, 4,376.. 


- Steamer 


—<—<— 


60. 
Norfolk, 4,857 upland 


Feb, 9 


Feb. 13—8teamer’ Ottoman, 1.902 


























Satur. | Mon. Tues. Wednes.| Thurs, | Pt. 

Liverpool, steam.d| 599 19:28 | 1108 | 1% g | 1% ie 
my | cones il mel com | oe) ean ee 
Gavre, steam....¢.| 30* 25* 25* 25* 25* 25¢ 
Do _iater.....d. cece 30° 30* 30* 30° 30° 
Bremen, steam..d.| lg, llg, lle, lle, Ugg lg 
a Sa) gs re mea, inn) ny, | 
Hamburg, steamd.| 533 530 530 539 LPP 559 
Do later..d.| .... coos eee cece one dial 
Ams’dam, steam.¢c.) 25t 25t 25t 25t 25t 25+ 
Do later..€.| ..0. cose eoee soos cece cons 
Reval, steam.... 4.) 139 T39 739 139 139 | Tag 
BO cccccsccesthe| cone seee «see seco eeee ones 
B’lona, direct. ..d. cece cece ooee ecco ou ‘ae 
Genoa, steam...d.' 31¢ 316 316 316 316 ry 
frieste, via Hull.d.| 1744 1194 hg Iq | ie | My 
Antwerp,steam.d. %4@5,0 9%¢1@539' 98¢4h%q0 %g Bing %gt5aq sd 





* Cents per 100 lbs. and primage. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 


+ Cents per 100 lbs, 











| Jan. 26. | Feb. 2. | Feb. 9. | Feb.16, 

Sales of the week........bales.| 71,000, 55,900 52,000, 50,000 
Of which exporters too ...) 3,000, 2,000 900 1,400 
Of which speculators took ..! 4,000) 5,000 6,000 2,400 
Sales American... ......+--e! 84, 000' 49,00u' 45,000 43,000 
Actual Oxport...........0<. -+| 900, ,000) 6,000, 8,900 
Forwarded......-.. ..2.....-000 ae, ‘000 81,000 71,000 66,000 
Cotal stock—Estimated........ 1,561,000 1,600,000 1,673,000 1,718,000 
Of which American—Estim’d 1,304,000 1,347,000 1,403,000 1,413,000 
Total import of the week... --+| 143,000 127,000 151,000 119,000 
Of which American .........; 113,000; 113,000) 123,000, 97,000 
Amount aflvat..... .. aitaineanet 238,000, 251,000 203.000, teed 
Of which American... ....... | _ 290,000) 245,000 196, a0! _185,000 


The tone of the Liverpool market for spots and futures ea res ea h 
fay of the week ending Feb. 16, and the daily closing prices 
of spot cotton, have been as follows: 



































Spot. Saturday, Monday. | Tuesday.| Wednes. |Thured’y.| Friday. 
Market, Barely Dull snd 
1245 P. af Easier. Firmer. Dall. supported Steady. | “easier, 
Mid.Upl’ds.| 4% 44 ay 44 4% 4% 
Sales .......| 7,000 | 10,000 7,000 8,000 | 10,000 8,000 
Spec.&exp.| 1,000 1,000 500 500 500 500 
——— Steady at Steady at Steady ai Steady at Steady at 
1 as 
Market, 44 dee | 24 ade | 2-64 de. | 1-64 de- | partially | Steady, 
1:45 P. M. cline. vance. line, | eline. 64 adv. 
fet and) Very 
Market, |] sresay. | barely Quiet and] quiet. |sist,t04) iS, 





at Liverpool for each 
the basis of Uplands, Low Middling clause, unless otherwise 


The opening, highest, lowest and closing prices of future’ 
day are given below. 


Prices are on 

















To frieste Feb. 10—Steamer fuscan Prince, 125. 
To Genoa —F. b. 10—Steamer fu oan Priac, 2,312. 


Oct.-Nov.... 





Bept.-Oct... 417. 417) (417/417), 


417 418 


417 418' 419" 


| 


i i} ss 
$19 418 ‘gan 428 418 Se 


stated: 
i ine coe re guaep oe grams and Came. Thus: 463 means 
463-644. and 5 01 means 5 1-64d 

| Sat., Feb. 10. Mon., Feb. 12. } Tues. Feb. 13+ 

| 

| open! High | Low.| Otos.||Open| High| Low.| Clos. opm | tn toel 
jae Pclatalateta alalalalae 
February ...,499/410/409 410//411/411/410 410) 410 410/600) 40 
Feb.-Mch...|409/ 419/409 /410//411 411 /410/410/ 410/410 400) 40 
Mcb.-Apr...|410/411 410 431, 412/412 /441 412, 411/411) 420) 40 
Aor.-May. ..412 412 412 412 |414 414 (413/413) 412 419/418 ve 
May-June...414/414 414 414 (415 416/415 415) 414 445 pet be 
June-July. 415 416/415 416//417 418 416/417) £16 416! rare 
July-Aug....417 | 417 417 417/419 419 418/418/ 417 418 417) z 
‘Aug.-Sept...| 4 18 419/418 419//420/420 419/420) 419/410 416 | be 
Sept.-Oct.../418/ 418/418 418/420 420/419 419/419 419) 419 rs 
Oct.-Nov..... 418419 415 499/420 421/419 420! 419! 420/618 12 

| Wed., Feb. 14. || Phurs., Feb. 15. | 90 Fri, Feb. 16- 

il 
| oa vs 

| Open’ High Low. Clos.| Open| High| Low. Clos. Open 

‘alelalalalalelalala| ate 
February... 403 408 403/408) 409/404 / 408/400) 408/409 46 ‘eo 
Feb.-Mcb.../408 408/408'408 400 409 408 409) 405, 400 bet po 
Mch.-April.| 409 | 409/ 408/409) 410) (410 | 4.09 (410 409/410 4 
April-May |410/411/410/411/ 411/422 {411 451| 631/611) jens 
May-June... 412 413 412 413) 413/416 / 412) 1413422 / 413) i yr 
June-July.. 414 414/414) [414 | 415 | 416 414 | 416 |) 4 a6 js3] 638 us 
July-Aug.... 415 | 416) 415, 416| 416/417 | 416 (418 416) 7- bri 
Aug.-Sept.. 417 417/417 417) 418/418/417 bed | ed ‘4 aitié 

418/419! 417/428 || 627 438) 





476 418 468 
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BREADSTUFFS. 


Fripay. February 16, 1894, 


ere has been po improvement in the market for wheat 
four. A further decline in the grain has caused buyers to 
continue very indifferent and prices have been weak and in 
some instances the quoted values have been lowered 5c.@10c. 
per barrel. Flour to arrive, however, has held steady, as the 
offerings from the mills have been small. 

Rye flour has met with a slow trade but values have held 
steady. Buckwheat flour has sold slowly and prices have 
weakened slightly. Corn meal has been taken with a mod- 
erate amount of freedom at unchanged prices, To-day the 
market for wheat flour was dull and weak, : 

There has been considerable activity to the speculative deal- 
ings in the market for wheat futures, but at a further break 
jn values due to continued liquidation by long holders, 
rompted by excessive supplies, depressed foreign markets 
and favorable prospects for the ,rowing crop. Tuesday and 
Wednesday, however, there was a moderate rally on fair 
buying by shorts to cover contracts, stimulated by stronger 
foreign advices and reports of damage to European crops, 
but yesterday renewed selling by tired longs weakened the 
market and prices broke badly. In the spot market there 
has been a good demand from shippers, but at declining 
prices. The sales yesterday included No, 2 red winter at *4@ 
ic. under May f. o. b. afloat, next week’s delivery; No. 1 hard 
Manitoba at 434 a5c., over May delivered and No. 1 Northern 
at 2c. over May f. 0. b. afloat. To-day the market has been 
unsettled but the close was a shade higher on buying by 
“shorts” to cover contracts, stimulated by steadier closing 
cables from the U. K. The spot market has been fairly ac- 
tive for export and firm. The sales included No. 2 red win- 
ter at '4c, uuider May f. o. b. afloat and No. 1 Northern at 1c. 
over May in store. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon, Tues. Wed. Thurs. Fri 
Meroh delivery.......... c. 6348 61% 62 62% 61 6llg 
Msy delivery............c. 65% 63% 6448 65 6358 63% 
July delivery .......... ©. 67% 66 65% 67's 654 6 5% 
August delivery......... c, 6844 6642 67% 68 6638 666 
Decewber delivery.... ¢. 72 704 71 71% 7048 70% 


The dealings in the market for Indian corn futures have 
been quiet, and prices have followed after wheat, declining 
early ia the week, then made a small rally assisted by small 
shipments from the West, but yesterday again weakened. 
The spot market bas been quiet, but prices have advanced 
slightly owing to reduced supplies. The sales yesterday in- 
cluded No, 2 mixed at 4214c. in elevator and 4314@4354c. 
delivered. To-day the market advanced on mcderate buy- 
ing, stimulated by the exceedingly small receipts from the 
interior, The spot market was quiet but steady. The sales 
included No, 2 mixed at 421c. in elevator and 4314c. de- 
livered, 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. CE oh 

Sat. Mon. Tues. Wed, Thurs. Fre 

March delivery......... c. 42% 42's 42% 43 42% 42% 
May delivery ..........¢. 43% 42% 427% 43% 42% 43's 
July delivery............ c. by 43% 44 43% 437% 


Oats for future delivery have been quiet and irregular. The 
near-by deliveries have made a slight advance owing toa 
light movement from the West, but the distant months have 
declined in sym patby with the weakness of wheat and corn, 

the spot market supplies have been jimited and prices have 
been advanced, thereby checking the demand. The sales yes- 
vrday included No. mixed at 3614c.@36%4c, in elevator and 
No.2 white at 373c. in elevator. To-day the market was 
begh cted, closing nomivally higher with corn. The spot 
market was firm but quiet. The sales included No, 2 mixed at 
4c.@87c. in elevator and No, 2 white at 37%{c. in elevator. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 


Feb leliv. Sat. Mon, Tues. Wed, Thurs. Fri. 
Marea, pelivery ee ©. 34% 34% 35% 35% 35% 35% 
: slivery. covsee CG 34% Bilg 34% 34% 34% 35 

Raa C. 3453 33% 34 B44 33% = 341g 


Rye and bi : ef 
wehanged, arley have been dull and are quoted nominally 


The following are closing quotations: 


FLOUR. 
----® bbL $1 75082 00| Patent, winter......... 3 10@83 50 
185@ 210| City mills extras..... 355@ ..... 





200@ 2 25| Rye flour, superfine.. 250@ 290 
220@ 260; Buckwheat flour..... 225@ 230 
230@ 275| Corn meal— 
250@ 265 
270 





Patent once 275@ 350 Western, &€........ 
Cot, apring. .... . 350@ 420 Brandy wine ....... 


sells at prices below those for barrels. 











Fheat— GRAIN. 
8 €. c. Corn, per bush— ce. c. 
Red wiper nm. 58 @ 72 West’n mixed...... 414@ 44% 
Red winter 2.. ¢1 @ 63lg| No. 2 mixed...... - 4249@ 439 
White "7" *---- 53 @ 65 Western yellow.. 43 @ 45 
Oate—Mizcd peri 22 @ 85 Western White.... 43 @ 45 
White €d,per bu. 36 @ 38 Rye— 
No.2 wixed tteeeee 37 @ 42 Western, per bush. 54 @ 56 
No.2 white. @ s7| State and Jersey.. 50 @ 55 
eres 35% | Bariey—Vo.2 Wesvn 60 @ 62 
Biate 2-rowed..... 62 @ 63 
State 6-rowed..... .. @ .. 


(arp 
°F other tables usually given here see page 290. 





THE DRY GOODS TRADE. 


The 4 New Yore, Friday, P. M., February 16, 1894. 


are concerned, further unexpected reductions in prices of 
leading articles adding to the previously unsettled feeling. The 
declines in each instance were not only unexpected but were 
surprisingly severe, carrying the respective Jines affected con- 
siderably below previous lowest recorded prices, The natural 
effect of these successive breaks is seen in the timorcus man- 
ner in which buyers go about their business in lines in which 
no recent changes have been made, and although the 
increased sales under special price attractions have kept up 
the week’s business, without themthe aggregate would 
undoubtedly show a shrinkage even from previous week’s 
contracted total. Much irregularity exists where no open 
changes have been made and the hesitation of buvers is 
reflected in the waning confidence of sellers. There are 
exceptions here and there but they are few, the prevailing 
disposition being to lighten stocks wherever practicable, 
Reports from various jobbing centres show a be ter con- 
dition of business than is seen in the primary market and 
local jobbers have had a fair week’s business. Reports from 
manufacting centres bear indications of a renewed movement 
towards curtailment of production, but so far these have no 
effect on the selling situation. 

Domestic COTTON Goops.—The exnorts of cotton goods 
from this port for the week ending February 12 were 3,884 
packages, valued at $198,899, their destination being to the 
points specified in the table below : 





































18¢4 1893. 
Sew YORK TO FEB. 12, 
Week. Year. Week. Year. 
Great Britain........-..--00- 363 898 177 5&3 
Other Euro 141 439 32 124 
CRIRS cccccsccessce 939 16,245 419 5,554 
(ndia..... 700 1,604 101 776 
Arabia.... neuen 3,309 572 1,439 
FICK. cccccccee 10 403 425 494 
West [ndies.... 1,089 3,284 368 2,536 
exico........ 33 260 58 2357 
Central Americ 48 749 254 TR4 
South America... 503 4,630 1,693 6,917 
ther countries. . 58 286 12 477 
Te 3,884! 32,107 4,227 19,941 
Ohina, via Vancouvei oun | 5,390 omnis 5,268 
| 1 —s 

Total......0..-200--00---.' 3,884! 37,497 || 4,227! 25,209 





* From New England mill points direct. 
The value of the New York exnorts for the year has been 
$1,623,083 in 1894, against $1,149,963 in 1893, 

Cotron Goops.—The chief feature in staple cottons was the 
reduction in a number of 4-4 bleached cottons by Lawrence, 
Taylor & Co. on Monday as follows: Lonsdale 4 4 bleached, 
7c. net; Lonsdale 7-8 bleached, 6c. net; Berkley Coronet 
cambrics, 6144c, net; Berkley No. 69 cambrics, 7)4c. net ; 
Blackstone 4-4 bleached, 614c, net; Hope 4-4 bleacned, 6c. 
net; Fitchville 4-4 bleached, 6c. net; Forget-Me-Not 4-4 
bleached, 5'4c. net; Farmers’ Choice, 4-4 bleached, 5!4c, net ; 
Berkley extra cambrics, 12c.; Berkley No, 150 cambrics, 14¢c.; 
Berkley No. 180 cambrics, 17c.; Berkley No. 300 cambrics, 
18c. The prices will be advanced on the 26th inst, as they 
apply to stocks on hand only. Farmers’ Choice has already 
been placed *‘at value,” an indication that good sales have 
been made, Brown sheetings are generally steady in four- 
yard makes but dull and irregular in both heavier and lighter 
goods. Culored cottons continue in indifferent request. Kid- 
finished cambrics dull and easy and other staple varities 
featureless, American indigo blue prints are reduced to 4)4c. 
per yard; this is 1c. under previous lowest price. A good 
business has been done in them, Other prints without ma- 
terial change in business passing but with a tendency in 
favor of buyersin anumber of directions. The demand for 
ginghams of all kinds is of moderate extent only, Print 
cloths are weak ani lower in the absence of buyers; ‘‘ extras” 
quoted at 2%{c. against 2%4c, a week ago. 





1894. 1893. 1892. 
Btock of Print Olothe— Feb. 10. Feb. 11. Feb. 12. 
Held by Providence manufacturers. 174,000 Noue. 11,000 
Fall River manufacturers........... 271, None. 15,000 
Total stock (pieces) ......--..--.. 445,000 None. 26,000 


Domestic WooLens.—Further lines of new heavy-weight 
woolen and worsted trouserings and suitings have been 
placed on the market this week, and as the new prices are on 
4 parity with others lately made, buyers have shown some- 
what less hesitation in placing orders and a slight improve- 
ment in the demand is noted, particularly for medium and 
low-priced varieties of all-wool goods, Light weights are 
also in somewhat better re-order demand, but prices continue 
weak and irregular. Overcoatings are moving without ani- 
mation, with comparatively best business in rough-faced 
goods. Spring cloakings in moderate request. Low-class 
goods such as satinets, doeskins, jeans and cotton-warp cassi- 
meres are inactive at irregular prices. Dress goods in woolen 
and worsted makes are generally in very fair position ; some 
makes are sold ahead and firmer in price. Flannels, blankets 
and carpets without special feature, 

Foreign Dry Goops.—This division has been fairly 
well attended, buyers showing need of supplementary sup- 
plies in leading lines of drees goods, wovlen and worsted and 
silk, and finding importers’ unsold stocks of new season fab- 
rics decidedly light, limited importations haviag offset re- 
duced demand. Linens are firm in price under foreign ad- 
vices. 








altogeth evelopments of the week in the market have been 
T of an unfavorable character so far as cotton goods 


: For Importations of Dry Goods see page 291, 
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State anv City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week. 

State and City Supplement of CHRONICLE con- 
tains 180 pager, published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pager, published 
every other month, 





Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 





The purpose of this State and City Department 
is to furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we ehall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STaTE AND CiTy SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 


——— 








NOTICE. 

A new edition of our STATE AND City SUPPLEMENT 
corrected to as near the date of publication as possible 
will be issued early in the month of April. We make 
this announcement in response to numerous inquiries 
which have recently been received. 








NEW ORLEANS PREMIUM BONDS. 


According to the requirements of the New Orleans premium 
bond plan 10,500 of the premium bonds for $20 each were 
called for payment on January 15, 1894. The bonds to be 
paid were those which were drawn on July 31 and October 16 
of last year. The following list of the series numbers of these 
drawn bonds and the bond numbers which were drawn for 
premiums has been furnished us this week by the New 


Orleans Board of City Debt Liquidation, 
SEVENTY-FIRST DRAWING JULY 31, 1893. 


807 1,378 2,534 3,462 4,488 5,207 6,311 7,206 8,418 9,027 
1, 92 1,485 2,571 3,673 4,569 5,4°5 6,622 7,284 8,498 9,203 
1,223 ),530 2 763 3, O02 4,594 5,798 6,©30 7,485 8,639 9,234 


1,254 1,676 2,814 4,021 4,85% 5,806 6,672 7,565 8,7'5 9,436 

1,291 1,935 3,086 4,182 4,857 6,077 6,741 8,099 8,861 9,525 

1,376 2,205 3,227 47305 5,155 6,508 6,847 8,237 8,910 9. ,668 
SEVENTY-SECOND DRAWING OCTOBER 16, 1893. 





220 1,103 1,567 2,913 4,164 4,685 4,943 6,211 7,511 8,306 
229 1,116 1,894 3,223 4,180 4,725 5,558 6,515 7'678 8,818 
561 1,44: 3 2,067 3 8 4,204 4,909 5,939 6,572 7,723 9.121 
569 1, 498 2,069 3,800 4,610 4,931 6 O12 6,775 7 975 9,965 


871 1,549 2'904 3,947 4,666 
From the bonds of the above series 1,176 were drawn on 
January 15, 1894, to receive premiums as follows : 
SEMI-ANNUAL PREMIUMS 


1 a “wn of $5,000...... $5,009 | 100 premiums of $50. . $5,000 
5 i 5,000 | 1,004 nO do 20.... 20,000 
20 do Sane 10,000 | 
50 do ee 5,000 1,176 premiums............ $50,000 


The bond numbers which were drawn on January 15 are 


given below. 
$5,000 Premium,—The one premium of 35,000 was awarded 
to the bond numbered 370,199. 
$1,000 Premiums.—The five premiums of $1,000 each were 
awarded to the bonds bearing the following numbers : 
402,026 593,803 593,897 674,089 849,718 
$500 Premiums.—The twenty premiums of $500 each were 


drawn by the following bonds : 

111,549 129,045 149,756 167,509 257,073 276,213 322,982 379,962 
418,184 450,363 460,988 485,627 674,071 674.072 677.461 877.490 
751,027 830,530 863,880 966,722 


$100 Premiums.—The fifty premiums of $100 each were 


awarded as follows: 

66,034 56,049 110,268 111,537 119,168 129,002 137,716 152,917 
154,356 156,612 156,686 208,883 257,008 257,961 276,241 290,347 
B22216 «322.247 822,201 «—« 323.767 367.236 «= 870,171 += 379,963 ~=—- 417,971 
418,128 420,°R5 459,356 460,951 466,554 472,423 472,479 455, "852 


$50 Premiums.—The one hundred premiums of $50 each 
were awarded to the bonds having the following numbers: 
21,984 21,990 56,013 89,623 87,089 ‘1108 

111,585 111,595 119,194 129,044 129/064 137,408 11578 
149,759 152,984 154.501 15486 154379 Lang 
167,600 206,805 276,266 276,271 276.977 aig 

5 346.196 370,172 416,380 4 

456,829 460,997 446,527 me 





418 12 420,32 420,373 





445,288 485,664 490,856 49,048 494/203 
518,407 518,458 579,741 689,532 593817 — GOL iae 
607.623 631,003 One, 144 662,199 720557 . 
748.422 751,016 = 751,09 767,72 797412 797 
797,489 797,493 809,837 830,569 8:330°590 Ft 
R11729 849,726 863, R64 912,043 923/369 — 94staag 


943°577 952,420 952.423 

320 Premiums,—The premiums of $20 each to the number 
of one thousand were drawn by the following bonds: 

[In printing this list we give the number of the first bond in 
each series in full; but for subsequent bonds in the same series 
the figures for only three places are given. For example, 
bond numbers in the first series should be read 21,910, 21,922, 
21.928, &c.] 

21,910, 922, 028, 980, 933, 937, O41, O47, | 472.405, 414, 420, 427, 429, 438, 472, 474, 


951, 5 486, 492, 
00. 803" 898, 819, 821, 840, 857, 877, 485,203; 207, 208, 200, 214, 250, 
ea 283, 293, 204, 5, 297, 300, fae at 


"382; 889, 894: 3. 
56,901, 007, 009, 035, 055, 066, 072, 083, 642, 647, 
874) 881, 895. 490,803, 811. H30, 841, 847, 858, 871, 884, 
80,615, 630, 665, 667, 668, 679, 683, 686, 894, 89H, 
pod) 493,001, 06" OL% 015, 029, 030, 031, 04, 
87,001, 031, 045, 058, 067, 072, 077, 082, 070, 084, 093, 
‘OL : 494,205, 22, 339, 34 210, 0, 245, 250 250, 251, 258, 
1, 209, 210, 220, 228, 235, 236, 255, 254. 
110, Bom, S08, 518,415, 422, 423, re 432, 450, 450: 51. 408 
509, 516, 532, 58S. 500. 1 eS 148, 520,608" OOF Gre Gol: Oe, 633, 
0, 114, 124, 520,604, 642, 644, 
119.177, 1A, 172, 185. 190, 198, 200. 658, 663, 622, OBI. 687, » 004, 6. 


452, 485; 491, 
’ inaen aoe 712, 718, 735, 748. 750, 782, 781, 
: * 331, 344, 345, | , 355, 780. 
me ul, Mor . 579,709, 7. 753, 770, 779, 787, 796, 


1. 
129, ono! 047, 965, 074, 075, 081, 580,533, 4 3 
503, 513, 5245, 26 28. 537, 551, 569, 572, 593,899, 819, 837, 845, 853, 864, 881, 888, 


57, 196, ‘ 
1 oe 216, 221, 233, 250, 256, 257, 542,413, 424 


7,508, 
19770, 02. 719, 722, 740, 741, 742, 755, 888, 8% 
767, 778, 780, 782, 799, 601,102, 119, 135, 139, 142, 143, 178, 184, 
4,202, 206, 244, 250, 262, 286, 299. _'190, 200 
14s: 4on, 411, 414, 421, 431, 433, 434, 439, 607,620, 427, 630, 640, 655, 675, 685 
0, 448, 450, 451, 48%, 489, 500. 621,010, O11, O14, 016, 019, 036, O64, 08, 


489, 
149, m4 713, 717, 725, 746, 757, 758, 760, 
800: 


, ORE, 085. 
630,707, 721, 750, 752, 770, 771, 773, 7, 
152,904, 907, 910, 940, 941, 943, 947, 959, 7389, 793. 

2 


|, (90. 
. 972, 982, = 631,002, 004, 06, 024, 025, 045, O71, 079, 
a0 20, 822, 847, 849, 854, 971, 0. 
a peas ee 651.404. 411, 41 421, 424, 431 45, dh 
14, 633, 653, 661, 663, 692, , 469, 470, 476 
woe ms 6 2 657,110, 132, 141, 146, 153, 60: ah 17, 


7,508, 509, 537, 573, 596. 4, 175, 187 
Wouail, 335, 944, 955, 872, 877, 986, 909, 002,104, 113, 1A, 125, 191, 15716 
3404, 410, 420, 445, 451, 452, 453, 464, , 191, P : 
108A nananads 955, 956, 961, 975, 97H, 9AB, 994, 


206,601. 611, 621, 627, 639, 050, 064, 672, 667,105, 107, 115, 118, 122, 128, 142, 164, 


, 836, 845, 856, 871, , 177, 200. 
220,411, 415, 428, 430, 431; $32, 462, 464, 674,019, 4 oa oor om. 047, 061, 068, 
st 44y, 454, os 472, 7 


* 488, 496. 
53.311, 335, 336, 351, 352, 353, 368, 369, 677,403, 437, 4 
28 T, aad, BOT, 684.611, 624, 641, 651, 
257,005, O14. 016, 022, 030, 031, 033, 039, 720,501, 524, 530, 534, SOs, S74, S77, He 
054, 088, f , 5 
976,212, 228, 238. 249, 251, 263, 264, 270, 728,304, - 310. 3 me or 354, 208, 30 
28 30 ‘ 
’ 326, 33 5 48,408, 459, 461, ies" 481, ise ton a, 
a8, 390, —" 333, 347, 357, 360, 362, 751,006, 010, 022° 046, 056, 074, 086, 068, 
4 9, 093. 
200,304. 30M, BLL, 312, 320. ee Bey SAS asa.405, 425, 441, 444, 482, 485, 402, 
345, 351, 354, 961, 268, 382, 394, 367, 70408. et i 444, 482 
3, 207. 36, 2 773.208, 
201,208, 207. 224, 236, 240, 269, 254, 259, fins ai 417, 48, mie 


504, 516, 52 564, 567, 577, "455, 456, 461, 464 
aes 516, 524, 538, 554, 564, 567, 577 809,804. Al. a2, 853; hea. * 61, 864, 806, 
B84 


322,20, 211, 217, 220, 236, 245, 251, 254, . 890. 
271, 294" 60%, 616, 623. 627, 643, 823,608, 633, 643, - 667, 671, He 

657. 652, 675. 683, 686, 689. 830,503, 04, =<: 534, 538, 961, 
23,712, 713. 721. 723. 4, 746, 954, 576, 5 
td 7 Tae Toe, 7 727, 741, 744, 7 841. 74h, 748) 754, 758, 760, 768, 778, 778, 
6,126, 154, 143, 170, isa, 197. 794. 
AT 212, 298" 249° 250, 2st 849,733, 756, 788, 798. on 
370,109, 110, 137, 145, 148, 164, 165, 168, 863, 506, one, - = = “ 

ANT 743° 770. 772, 773, 175, 785, 10h, 





979.907, 928, 938, 946, 948, 968, 985, 994 881,743, 767, 
: an 57 675: 677 602, 708. 

34.61%, G40, 651, 654, 657, 675, 677, 6 20, 02, 053, 085, con ws, 0 
02,007, 046, 049, 79. 081. 085, 087. 065, 069, 071, 079, ¢ 

ee on7, x 071, 079, 081, 065, 7 890,903" 934, 953" 9: 38, 968, 975, 976, 998, 


16,223. 342; 250, 363, 369. ‘ . 
417.908, 909, 918, 920, 938, 951, 963, 995, 902, 61, 603, 614, 617, 618, 28, 641, OA, 
y , 158, 169, 185, 186. 2, cea’ 674, (Se 05 on4’ Os 608. 

355, 368, < d 912,020" 054, 059, 
855, 368, 300, 306, an'208, 20K, 224, 242, 247, You, 211, 28 





"399. 
20,433, 444, 453, 460, 476, 488. 287, 291, 200. 
48710. 715, 726, 734, 742, 749. 752, 758, 923, 31s. 327, 3:36, 340, 342, 347, 371, $88 
a "761. 785, 771, 794, 800: N, 30, 390, 400. oe oy 
56,891, 802, 8, 812, 822, 830, 834, 847, 943, 507 516, 519, : Oe GO 458, le 
o'"'B52. RSA, 869. 879. 952-408. 413, 425, 4 , 3 i . 
f0.313, 3245 73, 286. 946,718, 730, 

O12, 924: OAL 93% OAL, 982, 989, 994, 906.401, 406, iis: 447, a a6, 460, 482, 
$66,523, 525, 561 


" 581. 595, 600: : 465, 
| 


fos, 408. 411. 412, 420, 429) 449) 468, 4 
479, 484, 499 | 


The principal and interest of each 
January 15th amounts to $38°50. 
premium bond plan, see CHRONICLE, 


of the bonds called 
For expianation of 
Vol. 53, page 943. 





Brooklyn's Borrowing Power.—City Comptroller Halsey 
Corwin bas prepared a statement for Mayor Schieren in 
he shows that Brocklyn’s legal borrowing power 00 
31, 1893, was $',318,936 15; on January 22, 1894, i 
$1,900,899 99 and on February 5, 1694, it was $1, 958,969 % 
The Comptroller estimates that on May 1, 1894, ao 
debt will be $2,958,962 97 less than the legal debt limit 
that on July 7, 1894, it will be $4,019,962 97 less. The > 
tion of the net debt as fixed by law is 10 per cent of the 
sessed va luation of real estate, or $48,653,150 60. a 

The West Virginia Debt.—Resolutions looking yr 
tlement of the deferred certificates representing West the 
ginia’s portion of old State debt were brought up in io 
Virginia Senate this week. The resolutions have 





493,000 494.203 518.495 542.407 555,747 621,074 651,428 657,109 
by) Soenss 707,424 «823,651 823,664 841,725 63,800 871,456 





considerable opposition, and no action has yet beep 
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Virginia.—The Commissioaers of the Sinking Fund of 


the State of Virginia, acting under authority of the new law 
enacted this month, have appropriated $100,000 out of the 
surplus in the State Treasury for the purchase of Virginia 
Century bonds. They will receive off-rs until February 19th 
for the sale of such an amount of the Century bonds as the 
gum of $100,000 will enable them to purchase. In making 
proposals, holders are asked to include all interest on the 


ponds from January 1, 1894. 
— 


Bond Proposals and Negotlations.—We have r- 
yeived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offered for 


sale. 

ny County, N. Y.—(STATE AND CITY SUPPLEMENT, page 
odette vareaty 15 Aloany County 4 per cent bonds to the 
amount of $30,000 were sold to E. Morrison, of New York 
City. The bonds mature at the rate of $1,000 yearly from 
March 1, 1895, to March 1, 1912, and the remaining $12,000 on 
March 1, 1913. The prices received for the securities were as 


follows: 


riplion. Award 
peak due $1,000 yearly from 1895 to 1900 ..........------e000. /OLMg 
$6,( Ou, due $1,000 yearly from BOGE 0D: LOGOS. .covvscsccosceussiacs 103% 
#6,0.0, due $1,000 yearly from 1907 LO 1Y912...22..----e0e rene eens 105% 
$12,00u, Que March L, LYLS..... cease eeeee eer eeeeceeeceereee ecccee 106% 


The bonds are issued to replace the same amount of war 
bonds, due March 1, 1894, and they will be registered} 

Barnesville, Ohiv.— Proposals will be received until Feb- 
ruary 26 by H. E Dement, Village Clerk, for the purchase 
of assessment bonds to the amount of $14,265 (or less, if part 
of tne assessment in anticipation of which they are issued is 
paid in cash). Interest at the rate of 6 per cent will be pay- 
able semi-annually, both principal and interest being payable 
at the cffice of the Village Treasurer, and $965 of the amount 
will mature February 12, 1895, and $700 yearly thereafter 
until February 12, 19:4. 

The bonded indebtedness of the village is at present $32,750; 
floating debt (not including the indebtedness for the payment 
of which the above bunds are issued) $3,194 50; total debt, 
$35,944 50. The assessed valuation for 1893 18 $1,025,138, and 
the population, according to local figures, 3,500. 

Buffalo, Wyoming.—William H. Fenn, City Clerk, will re- 
ceive proposals tor the purcnase at private sale of $40,000 of 
water bouds dated July 15, 1893, payable in thirty years and 
optional after ten years. he bunds bear interest at the rate 
ol 6 per cent, payable annually on January 1, both — 
and interest payavle at the Natioual Bank of the Republic 
in the city of New York. 

The attention of bidders is called to the fact that there is al- 
ready a sinking fund with a credit of $7,615 10, which is de- 
rived from the sale of city real estate uader grant of Congress. 
The city provides that 75 per cent of the entre proceeds de- 
rived from the sale of this property (781 lots valued at $78,- 
100 being still unsold) shail be invested in a sinking fund for 
the red mption of this issue of bonds, which insures their pay- 
ment independent of taxation. 

Proposais will be entertained for the face amount of the 
bonds with the interest coupon, $13 85, due January 1, 1894, 
either attached or detached as the vidder may desire, 

The city has at present no bonded or floating debt. The 
ass ssed vajuation in 189% (about oue-tMird of the actual value) 
was $391,971; population in 1890 was 1,087. 

Batte School District No. 1, Silver Bow County, Mont.— 
This school district nas sold $25,000 of 6 per cent bonds dated 
June 1, 1893, to the Travelers’ Insurance Company of Harc- 
ford, Conn., for par and accrued interest from Dec. 1, 183. 
The bonds are payable in guid at the end of 20 years and sub- 
Ject to call after 10 years, interest to be payable semi-annually 
al the office of the County Treasurer. he total bonded dept 
of the district, including the above issue, is $100,000. The 
assessed valuation of real and personal property is $18,000,000, 
the actual value being about $21,000,000, The sinking fund 
bas now on hand $10,00u for the pay ment of interest. 

lhe total amouut of the bond issue mentioned above is $50,- 
000, the first $25,000 having been sold some time since to the 
State Savings Bank of Butce at 101, 

Canton, Colo.—The city of Canton is offering for sale 
Water-w orks bonds to the amount of $10,000. The securities 
—. ¥ interest J.&J.; dated, March 1, 1894; maturity, 
debt od - ms and optional after March 1, 1904. The toral 

| the city includiog this 1¢sue 1s $110,000; assessed valu 
ation in 1893 was $777,415; approximate real value, $2,332,- 
#45; total tax per $1,000, $16 UU; population in 1590 was 4,485; 
€stimated populauon this year 4,020, 

j Chelsea, Mass.—(STATE AND City SUPPLEMENT, page 23.)— 
r y dreasurer Thomas B. Frost will receive proposals until 
ebruary 21st for $250,000 of city bonds described as fuliows: 

LOANS— When Due. 

Bur UNvixG Boxps— ! ean Boxps— 

»A.& O., 15,000, Oct. 1, 1901. | 48, A. & VU, $10u,0uu, Oct. 1, 1907, 
patonande ase coomeat by asinking fund to be raised b 
ance with the _— m4 aside for their redempuon iu accord- 

. €lsea’s net tunded debt and special 


When Due. 


| is $282,766. The asses-ed valuation for 1893 was $21,904,685;: 
the present population is estimated at 30,000. 

Dawson County, Mon,—(STATE AND CITY SUPPLEMENT, 
page 131)—Notice has been given that Alex. 8S. Gillespie, 
County Treasurer, will redeem funding bonds of Dawson 
County numbered from 1 to 68 inclusive, interest to cease 
thirty days from date of notice. 

DuBois, Pa.—The people of DuBois will vote on February 
20 on the question of of issuing bonds to the amount of $52,- 
240, 

Daluth, Minn.—(STATE AND CITY SUPPLEMENT, page 105.) 
—Bids will be received until February 26 for the purchase of 
$800,000 of 5 per cent water and light bonds, Interest will be 
payable semi-annually on June 1 and December 1, both prin- 
cipal and interest being — in gold at the American Ex- 
change National Bank, New York City, and the bonds will 
mature in 30 years. 

East Liverpool, Ohio.—(STaATE AND CITY SUPPLEMENT, page 
81),—Proposais will be received until February 19, by J. M. 
Kelly, Clerk of the Board of Education, for the purchase of 
school bonds to the amount of $5,000. The bonds will be 
dated May 1, 1894, will bear interest at the rate of 5 per cent 
payable semi-annually, both principal and interest being pay- 
able at the office of the City Treasurer, and will become due 
at the rate of $2,000 yearly from May 1, 1910, to May 1, 1934. 

Everett, Mass.—(iTATE AND CITY SUPPLEMENT, page 24,)— 
This city will petition the Legislature for authority to issue 4 
per cent 20-year park bonds to the amount of $50,000. 

Friend, Neb.— The people of this city will vote on March 5 
on the proposition of issuing $18,000 of water works bonds. 

Grinnell, lowa.—It is reported that $15,000 of a $30,000 
water-works loan recently voted have been sold. 

Hymilton County, Ohio.—(STaTe AND CITY SUPPLEMENT, 
page 82.)—Sealed proposals will be received until February 21 
by the Board of Commissioners of Hamilton County for the 
purchase of $12,500 of 4 per cent bonds. Interest will be 
payable semi-annually, and the bonds will mature Februar 
21, 1899. The bonds will be known as “‘ Marvin’s Run Dite 
Bonds.” 

Hinghamford, Neb.—Village Treasurer George E. Austin 
notities the CHRONICLE that 7 per cent water-works bonds to 





the amount of $6,500 have been issued and are now offered 
for sale. Interest will be payable annually on January 1 and 
the securities will mature January 1, 1914, with option of call 
alter January 1, 1899. Hinghamford has no indebtedness at 
present. The total assessed valuation of real and personal 
property is $69,512, assessment being about one-third of actual 
value, The total tax rate per $1,000 is $35 50, 

Keokuk, Ilowa.—(STATE AND CITY SUPPLEMENT, page 110.) 
—On February 5 the Common Council of Keokuk passed an 
ordinance authorizing the issuance of refunding bonds to the 
amount of $153,000. The bonds will bear 5 per cent interest 
and $100,000 of the issue will be straight 20-year bonds, dated 
July 1, 1894. The remaining $53,000 will be dated July 1, 
1894, and mature at the rate of $2,000 yearly from July 1, 
1896, to July 1, 1906, then at the rate of $4.000 yearly from 
July 1, 1907, to July 1, 1912, and $5,000 will mature July 1, 
1913, 

Lake City, Minn.—Five per cent high-school bonds of this 
city to the amount of $16,000 have been awarded to W. J. 
Hayes & Sons, of Cleveland, Ohio. The securities will be 
dated April 2, 1894, interest will be payable annually, and the 
principal will mature at the rate of $1,000 yearly, beginning 
April 2, 1899, and $2,000 being payable April 2, 1913. 

La Porte County, Ind.—(CHRoNIcLE, Vol. 56, page 1030.)— 
There is a current report to the effect that $80,100 of bonds re- 
ceptly issued by the Commissioners of La Porte County will 
probably be declared illegal, as they are in excess of the 1 per 
cent limit permitted by the general State law. The bonds 
were issued to complete the new Court House. 

Lawrence, Mass.—(STATE AND CITY SOPPLEMENT, page 26.) 
—On February 8th $327,000 of Lawrence water loan bonds 
were awarded to Brewster, Cobb & Estabrook at 104°769, The 
other bids received were as follows: 







Bid. 

BB. Te. DA & CO .cccceccccccedst cccccsseesccocveseseseosessasovens 104°547 
Biodgess, Mersits & CO ..ccccscccocas cosccccsssccccscescoevescces 104°536 
BT NTI. cnncdencndccess nnsnsesercegenedimbdabitddsone 104°0703 
By TUNER F0 GO: cece nsccddcdssrnmceussobenesbabanees tment 103°71 
Blake Bros & (0 ..... Kancghabon ne cseassenanenes shen senerbneatos 10354 
i RRND DEON A. on caswndesesssbteess sastenéssabeoosor,s 103 317 
Ww. 8 Jewett for #50,000 bid........ 5 unadhaianenianeepaiied adaaiadea 103 1-32 
K. H. Roljins & Sons...... mennknecaniined soon peheiinnesed 103°0257 
Gay & Btau wood ........c.cccescccce 103°02 
Ww. 8. Jewett for #50,000 bid ......... 102%, 
Lesex Savings Bank for $100,000 bid. 102 27 

do do do do do DP senaceesa 10202 

ao do do do do OP cacssoneson Re Se 101 76 


The Essex Savings Bank also offered 102 for $200,000 and 
agreed to re-sell the same in sums not exceeding $2,000 to citi- 
zevs of Lawrence at any time within three months at the 
same rate. 

Interest on the loan will be payable semi-annually and the 
bonds will mature July 1, 1923. with an option of call Julv 1, 
1913. They are issued to refund the same amount of 6 per 
cent water bonds falling due April 1, 1894, and are part of an 
issue of $900,000 authorized by Chapter 147 of the Acts of the 
Legisiature of 18938, 

The total net debt of the city on January 1, 1894, including 





amount to $875,757 and the net water debt, additional, 


the water debt and the bonds to be refunded by the above- 
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mentioned new issue, was $1,782,914 43. The total assessed 
valuation for 1893 was $33,207,872 and the population accord- 
ing to local census was $50,000. 


Madisonville, Ohio.—(CHRONICL® Vol. 57, p. 486.)—Six per 
cent side-walk improvement bonds of this village to the 
amount of $1,629 83 have been sold to the Western German 
Bank of Cincinnati at 102 2-3 and accrued interest. There 
were two other bids for the loan. The securities mature part 
yearly in from one to ten years. 


Malden, Mass.—(STATE AND CITY SUPPLEMENT, page 27.) — 
It is reported that sewer bonds of Malden to the amount of 
$200,000 have recently been authorized. 


Middletown, Conn.—(STATE AND CITY SUPPLEMENT, page 
88.)— Bids will be received by City Treasurer James P. Stow 
until February 20 for the purchase of $27,000 of city water 
bonds and $28,000 of city sewer bonds, described as follows: 

OANS.— When due. WaTER BonpDs.— 

SEWER BoNnbs — 4s, F. & A., $3,000, Feb. 1, 1897 
4s, M. & S., $28,000, Mar. 1,1904 |! 4a, F. & A, 24,000, Feb 1, 1898 
($2,000 due yearly) to Mar. 1, 1917 | ($2,000 due yearly) to Feb. 1, 1909 

The bonds are issued for the purpose of funding the float- 
ing indebtedness. The city’s total debt is $367,000 less water 
debt $169,000 and sinkiog fund $47,800; net debt $150,200. The 
assessed valuation is $5,775,000. 

Morzan County, Mo.—(3TATE AND CITY SUPPLEMENT, page 
114.)—The County Court will receive proposals until March 6 
for the funding of $165,200 of 6 per cent county bonds at 5 

rceat. Twenty thousand dollars of the amount will be 

-80 year bonds, $50,000 10-30 year bonds and $65,200 15-30 
year bonds. 

New Britain, Conn.—(STATé AND CITY SUPPLEMENT, page 
88.)—Four per cent sewer bonds of this city to the amount of 
$25,000 have recently been sold at 101°25, 

New York City.—(STATE AND CITY SUPPLEMENT, page 50.)— 
Comptroller Ashbel P. Fitch will receive bids until February 
27 for $1,370,421 of 3 per cent consolidated stock of the City 
of New York maturing at the rate of one-tenth yearly from 
1895 to 1904. The securities to be — each year will be 
chosen by lot. Interest will be payable semi-annually in May 





—<— 


and November. The loan will be exempt from city 
county tax and the securities are a legal investment f 
executors, administrators, guardians and otbers holding am 
funds in the State of New York. 

This stock is issued for the payment of the awards for land 
in the Seventh Ward purchased for street opening and im 
provement and to acquire title to certain lands required for : 
public park at or near Corlears Hook. . 


Niagara Falls,—(STa1E AND CITY SUPPLEMENT, page 59 = 
Niagara Falls 4 per cent 20-year water extension bonds to th 
amount of $50,000 have been sold to Isaac W. Sherrijj of 
Poughkeepsie, N. Y. 

Norwood, Qhio.—Six per cent bonds to the amount of $5,000 
maturing at the rate of $1,000 yearly from January 1 1901. 
to January 1, 1905. have recently been awarded to§, Kuhn & 
Sons, of Cincinnati; also 6 per cent assessment bonds to the 
amount of $1,352. 

Petersburg, Va.—(STATE AND CITY SUPPLEMENT, page 154.) 
—Bids are being received by C. A. Slaughter, City Treasurer 
for the purchase of $25,000 of 5 per cent 40-year water-im. 
provement bonds, dated February 1, 1894. Interest will be 
payable semi-annually in February and August. The bonds 
are part of an issue of $80,000 authorized by an ordinance of 
the Common Council passed February 1, 1894, and are ex. 
empt from city taxation. No bid under 106°75 will be en- 
tertained. 

Platteville, Wis.—The citizens of Platteville will soon 
vote on issuing $20,000 of water-works bonds, 

Roanoke, Va.—(STATE AND CITY SUPPLEMENT, page 155,) 
City Treasurer Charles W. Thomas reports to THe Curoyicie 
that Roanoke is offering for sale $42,000 of school bonds, The 
ya net —_ of i ~~ is at pemee $758,500 and the assessed 
valuation of reai and personal property (about of 
value) is $10,987,741. sniasittud 4% — 

Rochester, N. ¥Y.(STaTE AND CITY SUPPLEMENT, page 53,) 
—Samuel B. Williams, City Treasurer, will offer at public 
sale on February 23, east side trunk sewer bonds not to ex- 
ceed $250,000, and additional water supply bonds not to ex- 
ceed $950,000, Both loans bear interest at a rate not to ex- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. | 











Commonwealth of Virginia, 


OFFICE OF THE 
Commissioners of the Sinking Fund. 


RICHMOND, VA., February 1, 1894. 


The Legislature has passed an act, approved Janu- 
ary 31, 1894, allowing all parties holding Virginia 
Securities who failed to fund them under Act of 
February 20, 1592, until June 30, 1804, to do so on 
tne same terms ana under the same conditions as 
provided in said Act of February 20, 1892. 

Rates for funding the different classes of securi- 
ties, &c., will be furnished on application. 

All exchange must be done in person or by attor- 
ney, as we will not send bonds through the mails, 
nor by express unless the express messenger be em- 
powered to sign a receipt on our books. 


JOSIAH RYLAND, JRk., 


Second Auditor and President of Board Com- 
missioners of the sinking Fund. 


- 





Local Securities. 
HUDSON COUNTY, N. J, 
43 Per Cent 
30-Year Bonds. 

N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET. 


5 NASSAU 





MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATI N 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK KXCHANGES. 


DEALERS IN COMMERCIAL APER. 


Blake Brothers & Co., 


28 STATE STREET, 
ST.. NEW YORK, 


New York State Bonds. 


WE BUY AND SELL 


CITY COUNTY AND SCHOOL BONDS 
IN THIS STATE. 





Lewis Investment Co, 
DES MOINES, IOWA. 
$150,000, 


Cheice Investments in the most {euserve- 
tive Field in the West* 


SIX PER CENT sxcesce imvroveciae 


gages on improved lan@ 
n Iowa and Eastern Nebraska. Safe and Desirable 


Fifteen Years’ Successful Experience. 
Send for Pamphiet. 


W. A. HOTCHKISS, GEO. H. LEWIS, 
Secretary. President. 


MORTGAGE LOANS 
TEXAS. 


7 Per Cent and 8 Per Cent Net. 
NO COMMI®SIONS charged borrower or lender 
until joans have pruven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


W. J. Hayes & Sons, 


BANKERS, 


CAPITAL PAID UP, < 





BOSTON. 








Dealers in MUNICIPAL BONDS! 


Street Ballway Bonds and other high grade! 


$37,500 restmen 
City of Syracuse, N. Y., CORRESPONDENCE SOLICITED. 411-313 Superior St. 10 Wall Street, 
4% REFUNDING BONDS, 7 Rzchango Piaoy..,, New Yah, 
DUE 1904. Farson, Leach & Co. ’ Cable Address, “ KENNETH.” = 





Particulars upon Application. 





2 WALL ST. 





Edward Morton & Co, 





Street, Wykes & Co., 


44 WALL STREET, - NEW YORK. 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
137 Water Street, NEW YORK 





BOND 


COUNTY 





Dealers in Investment Securities. 
YIELDING AN INCOME OF 


CITY, GEO. A.LEWIS & CO., Bankers 
182 LA SALLE STREET, 
SCHOOL SEED FOR LISTS. 


53 Broadway, New York. 


Specialties: 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS. 


4% To 6% 





CHICAGO. 








Ss as ew wm e.ss AR 








Ons 


B 


| 


NS 





FesRvARY 17, 1894.) 


THE CHRONICLE. 317 





r cent, payable by the Union 
ly on the sewer bonds being 


Trust Company, New | February 6th, at 106.0334. The other bids received were as 
payable January and | follows: 


ter bonds February and August. The Bid. 

July and on the wa : : ; N. W. Harris & Co. of Chicago................0.0s picid hs atascciial $31,355 
sewer bonds will be issued in series of $25,000 each, the first Deitz, Deunison & Prior of Cleveland, O......... ©0600 0080 socceee 31,4385 
series to become due January 1, 1928, and one each succeed- | Pret & sons of St. Paul, Minh. .......--..:.--c0000cceeeee cones «++ 31,800 
ing year until all are paid, with privilege of paying all or any | First National Bank of Niles, O........2...---eecsnee- eeeseeeeee 31,000 


{ of the bonds after ten years from date. The water bonds 


The present indebtedness of the city of Waseca is as fol- 


will run 50 years, with privilege of redemption after 20 years | lows: 


from date. Each purchaser will be required to deposit two 


On bonds maturing in 1900, $5,000, with semi-annual in- 


rcent of the amount of their purchase within forty-eight | terest at 6 per cent. 


0 


increased 


sequently th 


ageregate valuation of property as equalized for taxation by 
the State Board is $2,462,471 and the probable true value is 


given as $3,200,000. 


urs after the sale and the bonds will be delivered March 1, 


: re.—On February 6th $60,000 of 5 per cent straight 
ete gold bonds were sold to E. H. Rollins & Sons 
for $62,510. Four bids were received for the loan. 

The total bonded debt of the city, including this issue, is 
$149,000. The floating debt, which is now about $30,000, was 
: during 1893, for the reason that under the assess- 
ment Jaw of 1893 no city assessment could be made and con- 
e city was without revenue from taxes, The 


The Independent School District of the City of Waseca, 
which includes the whole city, issued its bonds in the sum of 
$20,000 for the purpose of erecting a school building. The 
indebtedness evidenced by such bonds is all paid except the 
sum of $3,000, and that amount is now in the hands of the 
Treasurer of the school district to pay the remaining portion 
of the bonds as rapidly as they mature, 

Berides the foregoing, in the year 1877 the town of Woodville 
and the then village of Waseca voted the sum of thirty thou- 
sand dollars in bonds to aid in the construction of the Minne 
apolis & St. Louis Railway. The bonds bear six per cent in- 
terest and mature in thirty years from the date of their issue. 
These are to be paid under the Jaws authorizing them by the 


Schuylkill County, Pa.—(STATE AND CITY SUPPLEMENT, | township of Woodville and the city of Waseca, The taxable 
ge 71,)—B, R. Severn, County Controller, will receive bids | valuation of real and personal property in the township of 


at Pottsville, Pa., until March 1 for the purchase of 4 per cent 


Woodville is $245,069. ‘The township of Woodville and the city 


5-20 year registered county bonds to the amount of $142,000, | of Was ca have each levied a one-mill tax upon all the real and 


the loan to be dated April 1, 1894. 


Springfield, Mass.—(StaTz AND City SUPPLEMENT, page | Of creating a sin 


personal ap get | subject to taxation therein, for the purpose 
ing fund to pay the railroad bonds, The 


30,.—The city of Springfield recently issued a temporary loan city’s tax valuation for 1893 was $580,888 and the estimated 
of $360,000 to run nine months, in anticipation of the collec- | actual valuation is $1,500,000, 


tion of taxes. Thirteen bids were received and the loan was 
placed at 3 per cent and a bonus of $10 from the bidders® 


Wenona, I1].—The people of Wenona voted at the election 
held on February 6 in favor of issuing water-works bonds 


Tennessee.—(STATE AND CITY SUPPLEMENT, page 159,)— | to the amount of $8,000. 


It is reported that 444 per cent State of Tennessee bonds to 


Yonkers, N. Y.—(STATE AND CITY SUPPLEMENT, page 56.)— 


the amount of $600,000 have been sold to Messrs, Blair & Co. | Paving bonds to the amount of $75,000 have been authorized. 


at par and accrued interest. 
Waseca, Minn.—City Recorder T. F. 


York, Pa.—(STATE AND CITY SUPPLEMENT, page 71.)—-The 
McLoughlin reports | York commou council is agitating the question of issuing a 


tothe CHRONICLE that $30,000 of 6 per cent 20-year water | $300,000 loan for sewerage and street paving purposes. Noth- 
bonds were sold to Messrs. Spitzer & Co., of Toledo, Ohio, on! ing definite has as yet been determined. 











CHICAGO. 








CHICAGO. CHICAGO. 








The 
EquitableTrust Company 


185 DEARBORN 8T., CHICAGO. 





CAPITAL, PAID UP, - - - - $500,000 
SURPLUS, - - ------ 650,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
real and personal. Acts as agent for the registra- 
ton and transfer of bonds and stocks and the pay- 
Ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSI’ 3 of money 
which may be made at any time and withurawn afte: 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTE 
are kept iseparate and apart from the assets of the 
Gompany. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBEN, MAURICE ROSENFELD, 
1.8. WALSH, SAMUEL D. WARD, 
OTTO YOUNG 


O*FICERE: 
J.B, WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretery 


ee 


Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges. 


187 DEARBORN STREET, 
Chicago, Ills. 


Private wire to New York and Philadelphia, 
liaise. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
126 LA SALLE STREET, CHICAGO. 


piameernes glen yneand eal amon 
. cent, secu 
ed and income-bearing Chicago ety property. 


BPrincipal and Interest payable in Gold. 








Title Guarantee & Trust|Illinois Trust & Savings 
Company Bank: 


OF CHICAGO, CHICAGO, ILL. 
92, 94 & 96 WASHINGTON STREET. | CAPITAL AND SURPLUS, $3,500,000 





Capital, paideoup.........scscccseeees $1,600,000 
Undivided earnings, including 

SUFPIUS.......0000005 ee eee -. 239,000 
Deposited with State Auditor... 300,000 


GUARANTEES TITLES TO REAL ESTATE. 
MAKES ABSTRACTS OF TITLE 
Offers investors in real estate securities 
erotection afforded by no other system of 
doing business. 
Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiv¢r and Trustee for 
Estates, Syndicates, Individuals nd Corporations. 
Trust moneys and trust securities kept separate 
frou the assets of the Company. 
CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H, SELLERA, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 
DIBRECTOBS: 








Samuel B. Chase, 


W. C. Goudy, 
A. W. Green, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO, 
COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Ill. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange. 
WM. V. BAKER, Member Chicagy miock Excnange. 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS. 





© =*CORRESPONDENCE SOLICITED. = 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Lilinois, isa LEGAL 
DEPOSITORY for Court Moneys, «nd is authorized 
to act as TRUSTEE, EXECUTOR, RECEIVE and 
ASSIGNEE for KSTA’ HS, INDIVIDUALS and 
COKPOKATIONS. 
OFFICERS: 
John J. Mitchell, President. 
Jobn B. Drake, Vice-President. 
Wm.H Mitchell, Second Vice-President, 

Wm. H. Reid, Third Vice President, 

James 8. Gibbs, Casn’r. B. M. Chattell, Ass’t Cashier, 


DIRECTORS: 
John B. Drake, 
. r, or, m. H. Reid, 
Wm. H. Mitchell, John J. Mitchell, 
Wim. G. Hibbard, J.C. McMutilin, 
D. B. Shipman, J. Ogden Armour, 
Frederick T. Haskel. 


SECURE BANK VAULTS. 


John McCaffery, 
Z iter, 


a he 








QENUINE 
WELDED CHROME STEEL AND IRON 


a Roundand Flat Bars and &-ply Plates and Augic8 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed Cut, or Drilled, and positively 
Burglar-Proof. 


CHRC ME STEEL WORKS, 
sole Man’f’ersintheU.8. BROOKLYN, NK. ¥. 





EDMUND 8B. KIRBY, 

Consulting Mining Engineer and 
Metallurgist, 

No. 1017 Seventeenth Street, Denver, Col. 


SPECIALTY.—The Expert Examination of Mining 
Investments and Metallurgical Enterprises. 


SEARS & WHITE, 


Successors to 
EUGENE RK. COLE, 
STATIONERS AND PRINTERS, 


Supply Banks, Bankers, Stock Brokers and Cor- 
porat nae with complete outfits of Account Books 


A '° 
“ew Ne w exneerns o will have their 


e 
orders promptly execu 


No. 1 WILLIAM STREET. 








Chicago Securities Bought and Sold. 
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Cotton 





Cotton. 


Financial. 











WOODWARD 
& STILLMAN, 


MERCHANTS 










{6 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 












LEHMAN. STERN & Co., Limited, New Orleans, La. 
LEBMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROBS., 
COMMISSION MERCHANTS, 
No. 40 Exchange Place, 

NEW YORK. 

MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
as in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


OOTTON EXCHANGE BUILDING, 
NEW YORK. 
General Commission Merchants, 
embers New York Stock Bechense, New York 
vere Exchange, New York Produce hangs, New 
ork Coffee Exchange, Chicago Board of Trade. 
Orders executed on any of the above " iachanene, 
also for purcnase and sale of cotton for future ce- 
livery in New Orleans and sfoeeeee. Liberti: ad- 
vances made on cotton consignmen 
PRICE, REID & CO., 
Norfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 




























Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 


Reom 52, Cotton Exchage Building, 







NEW W YORE. 
Gpsteres ©. Hopkins, Lucius Hookine Smith. 
les D. Miller, Samuel Hopkins. 











Crenshaw & Wisner, 


16 & 18 Exchange Place, New York. 
COMMISSION MERCHANTS, 
Members of the Cotton, Coffee and Produce Exch's, 
Importers of Egyptian Cotton. 
AGENCY OF 

J. PLANTA & CO., 


Alexandria, } 
Liverpool, 








—~—-):0:(— 


SULPHUR MINES COMPANY, 
OF VIRGINIA, 
High-Grade Pyrites, free from Arsenic. 






COTTON AND GRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHILADELPHIA. 


Private wires to New York Stock ong Cotton 
Exchanges and Chicago Board of Trade 






















M.T.Mainzs. Ww.Ray.  B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
129 Pear! Street, - - New York. 









Cotton landed at milis from Southern markets a 
contracts 


— on en teak future delivery 








INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York. 
8X BOUTE ORDERS FOR FUTURE DELIVERY 
COTTON 
at the NEW YORE, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGBS. Also orders for 
COFFEE 
at the NEW YORK COFFEE BXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EBXCHANGS and 
the CHICAGO BOARD OF TRADE. 


Private wires to all important points North, South, 
East and West. 


Atwood Violett & Co., 


BANKERS AND BROKERS, 
Contracts for Cotton Future Delivery executed on 
the Liverpool, New Orleans and New 
York Exchanges. 


RF. YORK, | NEW ORLEANS, 
54-56 Broad Street.| 190 Common Street. 


J. UO. BLoss, Gro, H, CHUROH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
223 William Street, 
NEW YORK. 
W. D. ROUNTREE. ALBERT L. ROUNTRERB 


W. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, KEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C.; 
Correspondence Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILA DELPHIA. 
LIVERPOOL CORRESPONDENTS 


rederic Zerega & Co. 
BREMEN ConnESPONDENTS 
McFadden, Zerega & Co. 




















J. Spencer Turner, 
cll TO 
Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL EINDS OF 


COTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &c., 
POPE “ AWNING” STRIPES. 
AGENT , 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always in 


109 Duane *treet, 
R. H. ROUNTREE & CoO., 
Cotton, Fa Cotte and oak Foviaton 


Cotton Exchange Building, ew YORK. 
CORRESPONDENCE INVITED, 








Walter T. Hatch, 
Henry Prescott Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New Yorn, 


Dealers in investment stocks and bonds, 

Personal attention given at the N. Y. Stock mp. 
change for the purchase and sale on commission of 
stocks and bonds for cash or on margin, 

Interest allowed on deposits, subject to draft a3 
sight. 





$$ 







F. H. Prince & Co, 
BANKERS 


BOSTON, MASS 


HIGH GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchanges 





American Exchange Bank, 


ST. LOUIS, 
Capital, - en yee ggg = $325,000 


PETER NICHOLSON, Pres 
MANSUL, ¥ Vice-Presi 
LKER cia Cashier, 


Best Organized Collection Department in Mo, 





We have for sale first class bonds, paying 
5 1-2 to 6 per cent interest, 


well secured, and which we are confident will sell 
higher in the future. 


HATCH & FOOTE, Banker, 
7 PINE STREET, NEW YORK 


S. White, Jr., 
COMMISSION BROKER 


56 BROADWAY. 


Member Consolidated Exchange. Commission 1-16 
Private wire to Philadelphia. U.8. Leather Stoel 
and Bonds a specialty 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMB, TICKS, DUCES, 40. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 

















Edward E. Higgins, 


Expert in Street Railway Values and 
Economies, 
Havemeyer Building, Cortlandt Sty 


NEW Vornk, 
nd 


Jos. O. Osgood, 
M, Am. Soo, C. E., 
CONSULTING ENGINEER, 


120 BEOADWAY, NEW beer 
akes specialty of reports on railroads £0¢ 


Mak 
nvestment properties. 
Bramnattone made in any part of the country, 


Fifth Avenue Hotel, 


Madison Square, New peo 
best-appointed and most 


The largest, 
manaced hotel in the city, with the most oasis 











and delightful location. 198 





— 








